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| New private construction this fall approached 
ii the level of last year..... 
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mainly because of the rise in nonfarm 


residential building. 
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Tue basic trend in total production continued moder- 
ately upward in October, aside from the segments affected 
by the work stoppages in the steel and coal industries. Pro- 
duction of most soft goods equaled or bettered September 
levels and the sharp cut in new supplies of steel and coal 
was not a deterrent factor in the output of most of the 
durable-goods industries using these materials. Construc- 
tion activity, after allowance for the seasonal factor, was 
higher than in September and above the level of last year. 
Industrial prices were generally firm while prices of farm 
and food products declined moderately. The volume of 
nonagricultural employment in nonstrike segments regis- 
tered little change from September. 


By the Office of Business Economics 


Orders accumulate 


The drop in coal and steel production, however, was 
responsible for a sharp decline in the total volume of indus- 
trial production. Furthermore, the reduction in incomes in 
strike areas contributed to a decline in department store 
sales. The strikes reduced business inventories of steel, 

-coal, and aluminum in many industries, resulting in a 
backlog of orders for these commodities. 

This reduction of stocks resulted in an addition to the 
heightened level of demand for industrial commodities mani- 
fested in August and September as a consequence of the 
change in business purchasing policy. As depicted in chart 
2, the value of business inventories had been cut steadily 
during the spring and early summer, despite a relatively firm 
volume of sales. In late summer the volume of business 
purchasing moved gradually upward, more closely in line 
with final demand. In September increases in the book 
value of inventories of wholesalers and retailers more than 
offset the decline for manufacturers, and the value of total 
business inventories rose for the first time in 9 months. 
These were the main factors in the moderate upturn in busi- 
ness activity in progress this fall. 

The continued decline in manufacturers’ inventories, 
despite the higher volume of sales in August and September 
shown in chart 2, largely reflects the usual lag between 
sales and output in a period of shifting demand. It should 
be noted, however, that the amount of liquidation in manu- 
facturing was markedly less than in the immediately preced- 
ing months. It is noteworthy also that the stock-sales ratios 
of both manufacturers and retailers are now at a level approxi- 
mately equal to that in the first half of last year, and appre- 
ciably lower than the levels prevailing in late 1948 and the 
first half of 1949, when they were at their postwar highs. 
This implies, at the current level of business, that one of the 
incentives for reducing inventories has been diminished. 
Among wholesalers, the irregular monthly movements in the 
stock-sales ratio suggest no well-defined trend since the be- 
ginning of the year. 
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Chart 2.—Manufacturing and Wholesale and Retail 
Trade: Sales, Changes in Stocks, and Stock-Sales 
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Source of data: U. 8S. Department of Commerce, Office of Business Economics. 


Personal income steady 


Reflecting this moderate advance in activity was a rise in 
nonagricultural personal income in September to $193 billion 
at a seasonally adjusted annual rate, approximately equal to 
its peak in the fourth quarter of last year. The most pro- 
nounced increases were in manufacturing and trade pay rolls. 
Total personal income showed little change during the month, 
however, as agricultural income declined. 


Federal fiscal position 


A significant development from the standpoint of the busi- 
ness situation in the months ahead is the anticipated fiscal 
position of the Federal Government as implied in the esti- 
mates of the Budget Bureau released on November 1. On 
the basis of these estimates the cash deficit will amount to 
about $5 billion in the fiscal year 1950, providing an impor- 
tant element of support to the incomes of individuals and 
corporations available for expenditure on goods and services 
over the year. The volume of cash receipts from the public 
is expected to register little change from fiscal 1949. Federal 
cash outlays are expected to continue upward through the 
remainder of this fiscal year, though at a slower rate than in 
the omintrs year. It would thus appear that substantial 
net borrowing by the Government will be required for the 
first time since 1946. In fiscal 1949, cash receipts and cash 
payments were nearly equal. 





Indicated cash payments approximate $46.5 billion fo 
fiscal 1950 as a whole, with a somewhat higher annual rate 
expected in the second half of the year when most of th) 
National Service Life Insurance dividend of $2.8 billion jg 
distributed to veterans. In the second half of fiscal 1949 
cash outlays amounted to $42.5 billion at a seasonal} 
adjusted annual rate. 

On the basis of current levels of business activity, cash 
receipts from the public are estimated at from $41 billion to 
$42 billion—about the same rate as that prevailing in the 
second half of fiscal 1949, after seasonal adjustment. The 
unchanged volume of cash receipts expected in fiscal 1959 
results in the main from the fact that present tax rates 
remain generally unchanged except for a rise in the levy on 
pay rolls for old age and survivors insurance. Somewhat 
smaller receipts from taxes on corporate profits are expected 
to be offset by a reduction in individual income tax refunds 








Military expenditures rise 


The anticipated increase in Federal payments is in part 
due to an expected rise in purchases of goods and services, 
As shown in chart 3, the volume of these purchases implied 
by the new budget estimates amounts to $27 billion—~ 
higher level than that attained at any time during the past 
3 years. The bulk of the increase from last year is in con- 
nection with the national defense procurement of equipment, 
materials, and supplies, with a moderate rise in public works 
expenditures accounting for most of the remainder. Only 
moderate changes are expected in the international aid and, 








Chart 3.—Federal Government Purchases of Goods and 


Services ' 
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1 Purchases are “‘net’’—i. e., represent gross Government purchases minus Government 
sales. 

Source of data: U. S. Department of Commerce, Office of Business Economics. Prelimi- 
nary estimate for the fiscal year 1949-50 is based upon revised estimates of federal budget 
expenditures released by the Bureau of the Budget, November 1, 1949, 


agricultural price support programs, or in total compensa- 
tion of military personnel and general government em ployees. 

The stimulus to construction activity posited by the im 
crease in direct expenditures for public works will be aug: 
mented by increases in other types of outlays. Increased 
grants-in-aid to State and local governments will support 
slightly larger outlays for construction by these govert | 
reseed ants. Larger scale purchases of home mortgages by 
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lion fo} the Reconstruction Finance Corporation will loosen home- 
ual rate! financing credit, and advances to local housing authorities 


t of the) will increase low-rent housing construction toward the end 
villion js} of the fiscal year. : 

‘al 1949} On the basis of the budget estimates for fiscal 1950 in 
asonally comparison with fiscal 1949, the flow of insurance dividends 
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to veterans will be partially offset by declines in other types 
of veterans’ benefits—chiefly, readjustment benefits for un- 
employment and subsistence allowances for veterans in 
school. It is expected that total Federal Transfer payments 
to individuals will increase and thus represent an addition 
to disposable personal income. 





LY, cash 
illion to 
5 in the 
t. The 
al 195) (;ROSS national product, in terms of seasonally adjusted 
love annual rates, amounted to $256 billion in the third quarter 
mewhat of 1949. This estimate of the market value of the Nation’s 
xpected output of goods and services is about $36 billion below the 
-efunds ) corresponding rate for the preceding period. The decline 
ea closely resembled in character and magnitude that which had 
occurred from the first to the second quarter, and thus 
represented a continuation of trends apparent earlier in 
the*vyear. 

. The national income, which measures comprehensively the 
orvoll earnings of labor and property arising from current produc- 
implied tion, appears to have shrunk commensurately, although its 
lion— exact magnitude cannot yet be specified owing to the lack 
he pas of satisfactory corporate profits data for the third quarter. 
in con Personal income—the aggregate of current income receipts of 
pment! Persons from all sources—also declined in the third quarter, 
pn j, from $212% billion to $210% billion, at annual rates. The 
: “Onl better showing of this aggregate was due to the maintenance 
id W both of dividend and interest disbursements by corporations 
Hc ant ‘and of government transfer payments. 

Despite further downward movements in the value of 
ds and total production and income in the third quarter, the 
business situation during that period may best be character- 
——~| ized as one of essential stability. As in the previous period, 
aggregate demand for purposes other than inventory invest- 
ment remained generally firm. Also, while business activity 
for the quarter as a whole was less than earlier in the year, 
declining tendencies in important segments of the eeonomy— 
chiefly manufacturing—appeared to have been arrested or 
reversed during the quarter. 

The Survey has previously described developments dur- 
ing 1949 as primarily a shift from a situation at the crest of 
the postwar boom in which an appreciable portion of current 
production was going into business inventories to the more 
recent situation in which part of current demand was met by 
drawing down inventories. 
| The broad outlines of the shift are depicted in chart 4. 
The solid line represents total gross national product, while 
the broken line shows the sum of purchases by consumers, 
by government, by foreigners (net), and by business on 
capital account. The shaded area—measuring the change 
in business inventories—indicates the difference between 
current output and total purchases exclusive of inventory 
investment. 


Maintenance of final demand 


ramen | The striking feature of the chart is the relative stability 
pretime| Of purchases by “‘ultimate users” (as distinguished from 
budge} Inventory buyers) of the national output, in contrast to the 
changes which have taken place in total production. 

Over the past year, the latter have reflected primarily the 
shift from inventory accumulation at the rate of $9 billion 
annually in the final quarter of 1948 to liquidation at the 
aul rate of about $2 billion in the second and third quarters of 
~~ this year. Inventory investment thus accounted for ap- 

a proximately three-fourths of the decline of $14 billion in 
PPOM | gross national product from the fourth quarter of last year 


ns by | © the third quarter of 1949. This characteristic of the 
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National Income and Product in the Third Quarter of 1949 


recent downturn explains the relatively greater severity of 
its impact upon manufacturing output and employment than 
upon other segments of nonagricultural business, since the 
manufacturer is in a particularly sensitive position with 
respect to business inventory policies. 

In contrast, demand of ultimate users of the Nation’s 
output has remained remarkably stable. There have been 
divergent movements among the various components, but 
total purchases other than for inventory accumulation were 
in the third quarter only about 1 percent below the fourth 
quarter of last year. Considering the degree of price 
reduction which has occurred over the same period, it would 
appear that the volume of goods and services flowing to final 
purchases was sustained, if not increased. As a result of 
this stability, there had been, as of the end of September, 
very little spreading of the effects of the fall in production 
to nonmanufacturing segments of the economy. 

With final demand so well sustained at a rate in excess of 
current output, it is not surprising that the closing months 


Chart 4.—Gross National Product and Change in Business 
Inventories 
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Source of data: U. 8. Department of Commerce, Office of Business Eeonomics. 


of the third quarter witnessed a moderate upswing in manu- 
facturing. Pay rolls and employment in manufacturing 
industries, which had been disproportionately affected by 
the readjustment from boom conditions, reached their 1949 
lows in July, recovered somewhat in August, and advanced 
slightly again in September. Collateral evidence on the 
movement of industrial production, wholesale prices of 
industrial commodities, and manufacturers’ sales and new 
orders confirms this general picture. 
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__ In spite of these and other elements of strength, such as _ existing laws a given absolute fall in corporate profits befor 
the upturn in residential construction which had begun before taxes results in only three-fifths as great a fall in profit, 


midyear, sight should not be lost of certain declining com- available for distribution and investment. : 
ponents. Perhaps the most important of these is fixed capital The behavior of corporate taxes was one of the facton/ qué 
investment by business. The diminution of outlays for new underlying maintenance of corporate dividend disbursemengs| 


plant and equipment has been gradual, but it has persisted over the period. Diminution of needs for the internal §. ah 
throughout 1949, and has pervaded all major industrial —nancing of new investment was another. A more immediat gect 
classifications except public utilities. Consumer purchases influence, however, was a substantial reduction in working No 
of nondurable goods have also declined in each of the past capital requirements for the replacement of inventories, 





3 quarters, and in the third quarter there was a substantial These reduced requirements find their statistical reflectioy na 
reduction of net foreign investment. in the corporate inventory valuation adjustment shown jy fact 
table 1. Firms using some variant of the first-in, first-oy 
Factors Supporting Demand system of inventory valuation (which constitute the great 
ds majority of corporations) charge inventories to cost-of-goods P 
An aid to understanding of the manner in which stability sold in the calculation of profits on the basis of book value) * % 
of final demand was maintained over a period which witnessed which in general represent original costs. Part of the charg 
material declines in total output is provided by analysis of of cost-of-sales in the first-in, first-out system is thus expresse( ’ 
key data for 1948 and 1949 in a consolidated statement of in prior-period prices. In terms of national income concepts } °°“ 
sources and uses of gross private savings, such as are pre- _ however, the appropriate charge in measuring current incom} 4U@ 
sented in table 1. is the current replacement cost of goods sold. The differeng| afte 


Apart from the reduction in inventory investment which — between corporate profits as reported on the former basi! mal 
has already been discussed, the outstanding feature of the and as computed on the latter is the inventory valuatioy 














table is the pronounced change in the government fiscal posi- —_ adjustment. larg 
tion. Federal, state, and local governments together, after This item moved from minus $2 billion in 1948 to plut the 
showing a surplus of $8% billion on current income and prod- _ $3 billion at annual rates in the first three quarters of 1949) ped 
uct transactions in 1948, incurred a combined deficit at the — The change reflected a shift, owing to price movements, fron] [at 
= hipsene ‘95g ab 
annual rate of $3% billion in the first 9 months of 1949. a position in which book charges to cost-of-sales were insufh.- foct 
This shift, which was compounded of a $7 billion increase in cient to cover inventory replacement to a position in whic en 
purchases of goods and services (including Federal grants to — book charges were more than adequate for that purpose. Jy P28) 
foreign countries) and a $1 billion rise in transfer payments, the period under review, application of the adjustment ty did 
coupled with a $5 billion decline in personal and corporate reported profits served to mitigate greatly the apparen _ 
income taxes, had a substantial cushioning effect upon the decline in these earnings, as can be seen from the item; had 
economy. “corporate profits and inventory valuation adjustment” j)| mar 
The increase in Government purchases of goods and serv- _ table 2._ Further, as a consequence of the sharp reduction it, mid 
ices, of course, represented a direct addition to demand for — taxes—which are based upon book profits—corporate earr| litt] 
the gross national product. Moreover, government opera- __ ings available for distribution and investment, while down it| gli: 
tions provided considerable support to private components —_ 1949 from the high fourth-quarter rate, were somewhat aboy| soy, 
of aggregate demand through the effects of fiscal policies up- _— the 1948 average. a 
on individual and corporate incomes. A rise in transfer These considerations, which affect businessmen largely vis 7 
payments—mainly in the form of unemployment compensa- reduced working capital requirements, help to explain the] .. 
tion benefits—cushioned the decline of earnings from current maintenance of dividend payments this year in the face of) tine 
production. Disposable personal income and consumer de- — greatly reduced book-profits. From the latter data, it would The 
mand were also bolstered in 1949 by the diminution of per- _ appear that corporations cut deeply into retained earnings to} Whi 


sonal tax payments resulting from year-end settlement of | maintain dividend distribution, but realistically this was not| whe 
Federal individual income tax liabilities at rates lower than _thecase. The stability of net business saving—i. e., of undis| mor 









































those applicable to last year. tributed profits after the inventory valuation adjustment—| B 
With respect to corporate incomes, the elasticity of tax shows that retained corporate earnings so measured were not! was 
accruals mitigated the decline in profits after tax. Under — reduced by continuation of high dividends in 1949. cate 
Table 1.—Sources and Uses of Gross Savings, 1948-49 ! min 
[Billions of Dollars] For 
a ia ee = cee. man 
Quarterly totals, seasonally adjusted, at annual rates 
ch” ata ma am a ones ea enn: | ee eee a ee droy 
Annual averages a 
Item totals is amen 1948 1949 ge 
;, rates, 1949 |——-—-—— SCMARALAEE 2 a ’ — AG. 
II I IV I 1 Mm 2f 
eee ~— mbinnietbatess ewes SS a Na esse a aaa ca ear coe —! Ine 
I Pl dk cbeienbabaaeneed 38.5 441.1 30.7 38,4 | 40.9 44,1 14,6 41,0 (2) 
EE pee See NE ee Bah aoe, 12.0 14.8 6.7 10.8 15.0 15.3 16.3 14.8 13. P 
ele trerot se ae re acne neuwe 11.1 411.6 8.1 11.6 11.0 13.8 11.9 11.9 (?) 
Undistributed corporate profits. ____-._-- po aE SRT SS ; 13.2 48.1 12.6 13.6 14.3 12.6 9.5 7.4 (?) an g 
Corporate inventory valuation adjustment-.---....-.-------- —2.2 3.5 —4.5 —2.0 —3.3 12 23 4.5 35 ; 
Cas SOCenns SP WRMCES... nnn oe nee ses . 15.7 16.5 14.9 15.6 15.9 16.4 16. 2 16.6 16,7 thir 
EE a eee ee ee —.3 4—1,7 1.0 4 —1.0 —1.3 2 —2.2 (2) ; 
Inco 
EES ES ee ae ee, | ee > 38.5 441,1 30,7 38.4 40,9 44,1 44,6 41.0 (2) as b 
Gross private domestic investmer:t__.......-.--.--------------- 45.0 37.3 40.7 44.2 47.1 48. 0 41.6 25.4 35.0) A 
Business purchases on capital account_._-----..--------- 38. 6 37.4 36. 6 38.9 39.7 39. 1 38.0 | 36.9 37.4 
Change in business inventories__-_.._.......----.---.---- 6.5 —.1 4.1 5.3 7.4 o.0 3.6 —1,4 —24 mar 
co < |. ere ae ; 1.9 5 3.9 2.8 —0.1 1.0 1.0 1.3 —§ 
Government deficit (+) or surplus (—) on income and product trans- resp 
| SERS 5 SR, a SE SRE pL OE ey HS —8.4 43.4 —14.0 —8.6 —6.1 —4.9 2.2 4.4 (?) 
y aie os awe miih: Se Ba £ y Snot a ee | ___ a stoc: 
! Detail will not necessarily add to totals because of rounding. 4 For the purpose of obtaining 9-month averages, corporate profits before and after tal | also 
2 Not available. and corporate profits tax liabilities in the third quarter have been arbitrarily held constant | hi 
3 Includes excess of wage accruals over disbursements, at the second quarter level. whic 


Source: U. 8. Department of Commerce, Office of Business Economics. 
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Sustained Flow of Incomes 
, 
, In the absence of national income figures for the third 
quarter, trends in distributive shares can best be discussed 
‘| in the framework of the personal income concept. Personal 


rnal fi} income, as already noted, declined from $212% billion in the 
nediate) second quarter, at annual rates, to $210% billion in the third. 
vorking Nonagricultural components of the aggregate, however, regis- 
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Total wages and salaries were stable at approximately the 
, second quarter rate—some 2 percent below the high fourth 
{ quarter of 1948. The salient feature of this leveling-out— 
after declines earlier in the year—was a stabilization in 


r basis! manufacturing pay rolls. 


luation 


The drop in wages and salaries in the first quarter had been 
largely confined to factory pay rolls, reflecting, according to 


to plu| the analysis given above, the concentration of the impact of 


f 1949 


reduced inventory demand upon manufacturing production. 
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fected in the first quarter, but only to a minor extent, while 
pay rolls of service establishments and of governmental units 
did not suffer at all. 

Although the major downward impetus in factory wages 
, had been dissipated by early Spring, the falling trend for 
manufacturing as a whole continued at a reduced rate through 
midsummer. In the distributive industries, however, what 
little decline had been discernible in the first quarter was 
eliminated by the second, and both service-industry and 
government pay rolls continued to expand moderately 
through the third quarter. 

Within manufacturing, there appeared after April a dis- 
, tinction between durable- and nondurable-goods industries. 
The persisting declines were concentrated in the former group, 
while slight monthly advances began to show up in the latter, 
where average hours worked per week have increased each 
month since April. 

By August, the decrease of durable-goods factory pay rolls 
was finally halted, and the third quarter ended with no major 
category of wages and salaries on the downgrade except for 

_mImining, where the coal strike cut into September earnings. 
For the quarter as a whole, continuing increments in non- 
manufacturing wages sufficed to offset the small additional 
drop of factory pay rolls from the second quarter, so that 
aggregate labor earnings were virtually unchanged. 








Income decline centered in agriculture 


Proprietors’ and rental income fell from $46¥% billion, at 
an annual rate, in the second quarter to $444 billion in the 
third, thus accounting for most of the decline in personal 
income. Only farm proprietors were involved in the decrease, 
as business and professional earnings held firm. 

A reduction in the seasonally adjusted volume of crops 
marketed or placed under government loan was mainly 
responsible for the adverse movement of farm income. Live- 
| Stock sales were little changed. Cash receipts from farming 
also suffered from a further decline in agricultural prices, 

which averaged appreciably less than in the second quarter. 
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Dividend income was unchanged from the second to the 
third quarter, and remained at a seasonally adjusted annual 
rate in excess of last year’s total. The fact that earnings 


Table 2.—National Income and Product, First Three Quarters 1949! 























[Billions of dollars] 
Seasonally adjusted at 
Unadjusted annual raaee 
Item inl 
; tse Ill I It Il 
NATIONAL INCOME BY DISTRIBUTIVE SHARES 
Nationet dmegmit.2. 2  St  ageacnad 56.1) 55.8) (4) 226.3 | 223.4) (4) 
Compensation of employees - -----_.--_- 35.0 | 35.4] 35.6] 142.5 | 141.8 | 142.2 
Wages and salaries. __............__- 33.7 | 34.0] 34.1 137.5 | 136.5 | 136.6 
1 ORE o's aS ore 28. 5 28.7 29.3 117.2 115.9 | 115.7 
Lg a RA ap get 1.0 1.0 1.0 4.1 4.0 4.0 
Government civilian____..___.___- 4.2 4.3 3.9 16. 2 16.6 | 16.8 
Supplements to wages and salaries____| 1.3 1.4 1.4 5.0 5.3 5.6 
Proprietors’ and rental income 3_________- 12.0} 11.6] 11.1 47.8 46.5 | 44.5 
Business and professional. ._.......--- 6.0 6.0 6.0 24.0 24.1 24.2 
Farm ee 3.9 3.5 17.1 15.7 13.8 
Rental income of persons___..........] 1.7 1.7 1.6 6.7 6.7 6.5 
Corporate profits and inventory valua- 
| een eres’ > 8.1 p*s (4) 31.8 30.9 | () 
Corporate profits before tax_____.____. 7.5 6.6 (4) 29.4 26.4 () 
Corporate profits tax liability_._.}| 2.9 2.6 () 11.5 10.6 | (2) 
Corporate profits after tax_______- 4.6 3.9 (2) 17.9 15.8) (2) 
Inventory valuation adjustment_____- .6 1.1 9 2.3 4.5 3.5 
et SORES = ss ak den ashe 1.0 La 1.1 4.2 4.3 4.3 
Addendum: Compensation of general Gov- 
ernment employers. ... .... «5 -~ 0s. one 4.9 | 5.0 4.6 18.9 19.4; 199 
GROSS NATIONAL PRODUCT OR EXPENDITURE 
Gross national product -____-...-.-...---.---- 63.7 | 63.1] 64.9] 263.5 | 259.6 | 256.3 
Personal consumption expenditures______- 42.1 44.6} 44.0 178.6 | 178.9 | 178.5 
DA QUGUE. « ... 45. 5h heel 5.1 6.0 6.5 23.1 23.8 | 25.8 
Nondurable g00te. ... 5... cecccacce 23.1 | 24.5) 23.6] 100.1 99.3 | 96.5 
Te ee AO ARE Se. 13.9} 14.0] 13.9 55. 4 55.9 | 56.2 
Gross private domestic investment ---_-___ 10.8| 7.0 10.4 41.6 35.4 | 35.0 
New construction. .-.........-........} 3.5 4.1 4.9 16.8 16.4 | 17.3 
Producers’ durable equipment_-______- a2}. BS 5.0 21.2 20.4 | 20.1 
Change in business inventories, total_[| 2.1 | —2.3 4 3.6} —1.4] —24 
Neniatitl ORIG: 22260 staged 1.8 | —2.5 .4 2.3 —2.1 | —2.6 
Net foreign investment --_-_-...-...---..--- ia 3 —.3 1.0 1.2 —-8 
Government purchases of goods and 
services ns wo wiht oaeedieneabee ae 10.4 11.2 10.8 42.3 44.0 43.6 
Federal POSTE Sree 6.4 6.6 6.4 25. 5 26.5 | 25.8 
Less: Government sales__..........-- 1 <a ol 3 .3 ed 
CRE es BS eek 41| 46 4.4 17.0 17.8 | 18.1 
DISPOSITION OF PERSONAL INCOME 
| 
PR, 5 race sn eceeenteensennetel 52.5| 53.2| 522] 213.7] 2125] 210.6 
Less: Personal tax and nontax payments- - _-_- 7.3 3.4 4.4 18. 8 18.7 18.8 
Federal____- Bloc us aces tase ee 6.6 2.7 3.8 16.4 16.4 16.4 
RNGS GU NOOR... 5.4 asin ab sececcs — me .6 5 2.3 2.4 2.4 
Equals: Disposable personal income. ----_--- 45.2} 49.8] 47.8] 194.9] 193.8] 191.9 
Less: Personal consumption expenditures _ 42.1 44.6} 44.0 178. 6 178.9 | 178.5 
Equals: Personal saving_---............---.- 3.1 5.2 3.8 16.3 14.8 13.3 
| 
RELATION OF GROSS NATIONAL PRODUCT, | 
NATIONAL INCOME, AND PERSONAL INCOME 
Gross national product --_.............--.-.-. 63.7 63.1 64.9] 263.5 | 259.6 | 256.3 
Less: Capital consumption allowances. __- 4.1 4.1 4.2 16. 2 16.6 | 16.7 
Indirect business tax and nontax liability | 5.0 5. 2 5.4 20. 6 21.2) 21.5 
Business transfer payments__---__------- .2 -2 2 6 .6 6 
Statistical discrepancy--_.......-..---.--- —1.6 |} —2.2 iQ) oS —-1.9/ (® 
Plus: Subsidies less current surplus of Gov- 
eminent enterprises... .. 4. .4.205...25.5.6- 1 1 1 3 .3 3 
Equals: National income__.-_.....-...------- 56.1 | 55.8 () 226.3 | 223.4| (3) 
Less: Corporate profits and inventory valua- 
tion adjustment. sabec bows Ubnupedoe sce anunrae 7.7 () 31.8 30.9; @ 
Contributions for social insurance on Pe 1.4 1.4 5.2 5.4 5.6 
Excess of wage accruals over disburse- 
Ee ee eee ©2007 sae 2 0 —.1 0 an —.3 0 
Plus: Government transfer payments. f 231° 29 2.8 11.1 11.5 11.6 
Net interest paid by Government_______- 10} 14] 1.0 4.5 4.6) 4.6 
| ata pd 0G ee ed Fiala fi ae 1.8 8.4 8.4 8.4 
Business transfer payments. .-.----.-.---- «2 2 .2 6 -6 -6 
Equals: Personal income _. --_...------------ 52.5 | 53.2] 522] 213.7} 2125 | 210.6 
| 




















1 Detail will not necessarily add to totals because of rounding. 
2 Not available. 7 
3 Includes noncorporate inventory valuation adjustment. 


Source: U. S. Department of Commerce, Office of Business Economics. 
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6 SURVEY OF CURRENT BUSINESS 


distributed to individuals by the corporate business system 
have not been affected by recent trends in corporate profits 
helps to explain why changes in personal income this year 
have not been commensurate with those in production. 

Government transfer payments, which also have been in- 
strumental in cushioning personal income from the effects of 
declining production, increased a little further in the third 
quarter. As has been the case earlier this year, the rise 
stemmed from an expanded volume of unemployment in- 
surance benefits. 

Other components of personal income showed no appreci- 
able variation from the second quarter to the third. 

Personal tax payments, in terms of seasonally adjusted 
annual rates, were not significantly different from the pre- 
vious period, so that third-quarter disposable income paral- 
leled the decline in personal income. With a less than com- 
mensurate reduction in consumption expenditures, personal 
saving also diminished. As in the second quarter, great 
expansion of automobile purchases which typically are not 
financed wholly out of current income, was a factor con- 
tributing to the diminution of personal saving. 


Disposition of Gross National Product 


Over-all stability of consumer purchases 


For the second consecutive quarter, personal consumption 
expenditures in the aggregate have remained virtually 
stable. The latest annual rate of $178.6 billion compares 
with $178.9 billion in the second quarter and $178.5 billion 
in the initial 3 months of 1949. 

Although the total was within 2 percent of the peak reached 
late last year, there has been a material shift in the compo- 
sition of consumer’s purchases. It may be recalled that the 
maintenance of consumption outlays in the second quarter 
was in large measure dependent upon strength of demand for 
a single commodity—the passenger automobile—as demand 
for most other important consumer goods declined moder- 
ately. Even wider divergencies among types of merchandise 
were apparent in the third quarter, with the result that dura- 
ble goods accounted for 14% cents of the consumer’s dollar, 
as compared with less than 13 in the first quarter. 

While seasonally adjusted automobile sales increased 
somewhat more in the third quarter than in the second, they 
were not so exclusively responsible for the favorable showing 
of consumer durables in the more recent period. Substantial 
increments also appeared in sales of furniture and household 
equipment, led by television sets, refrigerators and appli- 
ances. All told, third-quarter durable-goods acquisitions 
exceeded those of the second quarter by $2 billion, at an 
annual rate. 


Consumption of nondurables, on the other hand, was re- . 


duced by nearly $3 billion to an annual rate of $96% billion. 
The largest decline, both relatively and absolutely, was in 
the clothing and shoes category, where consumer expendi- 
tures were down by about 8 percent from the second quarter. 
Most of the drop was in physical volume, as the Department 
of Labor index of consumer prices for apparel averaged only 
1% percent less than in the previous period. Outlays for 
food and beverages, which constitute about three-fifths of 
the nondurable total, accounted largely for the remaining 
decline. Here, however, the movement was not much 
beyond the range of price reduction. 

It may be important to observe that despite the sizable 
drop in non durable-goods expenditures for the third quarter 
as a whole, the downward trend appeared to have abated 
during the period. Seasonally adjusted monthly data on 





November 1949 


retail sales of nondurable-goods stores show virtually no 
change from July to August, followed by a slight gain jp 
September. Even in the apparel group, where declines had ) 
been proportionately greatest and most persistent from last 
fall through late summer, some improvement was exhibited 
in September. 


Fixed investment maintained 


Business purchases of newly produced capital assets 
including residential dwellings bought by owner-occupants, 
held firm in the third quarter. An interruption of the 
downward drift observable in this component of domestic 
demand earlier in the year can be attributed primarily to 
the resurgence of residential construction already evidenced 
in the second quarter. 

After a poor showing in the first 4 months of 1949, regj. 
dential building, seasonally adjusted, picked up in May and } 
continued to advance strongly through September, when 
the value of dwellings put in place equaled the average 
month of 1948. Moreover, the fact that new housing starts 
during the third quarter were substantially in excess of those 
recorded for the same period a year ago presages continued 
strength in this sector. 

Public-utility construction also increased in the third 
quarter, continuing a trend virtually uninterrupted since 
the end of the war. Further declines in industrial and com- 
mercial building, however, held total business expenditures 
for plant expansion to slightly less than the second-quarter 
level, after seasonal adjustment. 

Associated with this year’s reduction in plant expansion, 
and of somewhat greater importance quantitatively, has 
been a decrease in business outlays for durable equipment. 
These dropped only fractionally in the third quarter, from | 
$20.4 to $20.1 billion, at annual rates. However, in each of 
the last 2 quarters, increased business purchases of motor 
vehicles have partly counterbalanced declining investment 
in most other types of equipment. 











Change in inventories 


Liquidation of business inventories continued in the third 
quarter, when the value of the change in stocks, at an annual 
rate, was $2% billion, as compared with $1% billion in the 
second quarter. These liquidations reflected, with the time 
lag involved in altering business commitments, an earlier 
fall in inventory investment demand. That fall, around the 
turn of the year, had induced cutbacks in production 
schedules below the level of sales which has since materialized. 
The maintenance of this level has accordingly required 
depletion of stocks of merchandise. 

For the third quarter, the inventory movement, which 
measured an increased disparity between business sales and 
production, represented a major element of decline in gross 
national product. The upturn in manufacturing output 
after July, however, suggested (apart from the new factor 
of the steel strike) an end to the widening tendency of this 
disparity. 

The character of the third quarter decline differed con- 
siderably from that of the second, when inventory liquidation 
had occurred at all levels of production and distribution. 
In the more recent period, wholesalers and retailers restored 
their stocks to some extent; while factory output responded 
in limited degree to the consequent recovery of sales and 
orders, the net result was a much larger liquidation of 
manufacturing inventories than took place in the second 
quarter. Accordingly, even with the movement of trade 
stocks reversed, the aggregate net decline was larger. 
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Foreign purchases decline 


Net foreign investment shifted from a positive balance of 
$1 billion at an annual rate in the second quarter to a negative 
balance of $1 billion in the third. The shift, which reflected 
a large reduction in American exports, represented the 
largest decline of any major component of gross national 
product in the September quarter. Decreasing ability and 
willingness of foreign countries to further deplete their gold 
and dollar reserves has, of course, characterized our foreign 
trade for an extended period. The recent heavy incidence 
of this weakening of effective foreign demand followed a 
particularly sharp shrinkage of reserves, especially of the 
sterling area and Canada, in the second quarter. Enunci- 
ation by the British government in July of its intention to 
reduce dollar imports 25 percent attested to the acuteness 
of the difficulties facing the sterling area, and more dramatic 
attestation was provided in September by devaluation of the 
pound and numerous affiliated currencies. The third- 
quarter drop in net foreign investment was largely a reflec- 
tion of these critical developments abroad. 
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Leveling of Government purchases 


The upward trend in the share of gross national product 
purchased by the Federal Government, which has persisted 
since 1947, was temporarily reversed in the third quarter. 

The rise in military expenditures prevalent earlier in 1949 
tapered off, apparently as a result of strenuous economy 
efforts in the National Military Establishment. The actual 
decline, however, resulted mainly from a fall of about a half 
billion dollars, at annual rates, in expenditures for foreign aid. 
ECA grants fell well below their bugeted rate in the early 
months of the current fiscal year, but are expected to increase 
again in the fourth calendar quarter. Thus the third-quarter 
decline does not appear to signify an immediate end to the 
expansionary influence exerted upon the economy by the 
Federal Government during the past 2 years. 

State and local purchases of goods and services continued 
to advance, but at a reduced rate. The third-quarter incre- 
ment was mainly in wages and salaries of public employees, 
as construction outlays, on a seasonally adjusted basis, 
showed no further growth. 


Business Population Edges Down 


DurING the latter half of 1948 the business population 
declined for the first time since the middle of the war. This 
drop reflected a continuation of the declining trend in the 
number of new businesses formed and the rising trend in 
the number of business discontinuances. Up until late 1948 
the diminishing rate of increase in the number of new firms 
was largely attributable to the fact that the wartime- 
created ‘deficit’? in the total business population—relative 
to the general level of business activity—had been sub- 
stantially made up by the end of 1947. The rising trend 
in discontinuances was primarily a reflection of the fact that 
new firms, whose life span is ordinarily short, made up an 
unusually large proportion of the postwar business popula- 
tion. 

The levelling off in prices, and the drop in book profits— 
which had become evident earlier in the year in the case of 
small firms _in some industries—had a dampening effect on 
business expectations in the closing months of 1948. The 
general weakening in demand apparent in the first few months 
of this year, although relatively small, continued to affect 
adversely the growth of the business population. Increased 
competition took a heavier toll of existing businesses, par- 
ticularly the small concerns which were begun in the first 
2 years or so following the end of the war. Between the 
middle of 1948 and mid-1949 the number of firms in operation 
is estimated to have decreased by approximately 75,000. 

The improvement in economic conditions during the late 
summer and fall of this year has probably put a halt to the 
decline in the business population. Although regular De- 
partment of Commerce data on new and discontinued busi- 
nesses are not yet available for the third quarter, it is of 
some significance that business failures declined between the 
second and third quarters of 1949. In addition, information 
on new incorporations suggests no change in the number of 
incorporations over the same period when ordinarily there is 
a seasonal decline. 

Despite the indications of improvement in the third quarter 
new business formation at the present time is making only a 
minor contribution to capital formation and the level of 
business activity. This is in contrast to the situation which 








prevailed in the early postwar period, when the heavy influx 
of new firms and the very low mortality rate made an im- 


portant contribution to the demand for plant, equipment 
and inventories.! 


Entrance rates lower, discontinuance rates 
higher 


The changed situation in business turn-over from earlier 
postwar years is illustrated in chart 5 which shows entrance 
and discontinuance rates for half-year periods beginning in 
1946. The entrance rate is defined as the number of new 


(Continued on p. 28) 


Chart 5.—Entrance and Discontinuance Rates: Number 
of New and Discontinued Businesses, on Annual 
Basis, Per 1,000 Firms Operating at Beginning of Each 
Period 
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1 Data include preliminary estimate for the second quarter of this half-year. 
Source of data: U. S. Department of Commerce, Office of Business Economics. 


! See Capital Requirements of New Trade Firms, SURVEY OF CURRENT BUSINESS, 
December 1948. 
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Foreign Transactions of the 


U. S. Government in Fiseal 1949 ©. 


ly THE fiscal year ended June 30, 1949, one-sixth of the 
total outlays of the United States Government were made for 
foreign aid or other international activities. Foreign grants 
and credit programs of the Government provided $6.3 billion 
in assistance abroad in this year, exceeding any prior post- 
war fiscal year (see chart 1). Nevertheless, the annual value 
of total foreign aid remained relatively stable during the 
four postwar fiscal years. In this 4-year period grant and 
credit aid aggregated $23.3 billion. Payments to the Inter- 
national Bank for Reconstruction and Development and the 
International Monetary Fund increased the postwar aid to 
$26.7 billion. 

Estimates published in the September 1949 Survey show 
that in fiscal year 1949 exports of goods and services from the 
United States approximated $17 billion and that one-third 
was financed by net U. S. Government donations or loans.! 


Other foreign operations of the United States Government 
aside from the aid programs also enter into the international 
balance of payments. In fiscal year 1949, the United States 
Government disbursed approximately $1.5 billion more for 
goods and services it imported than it received from corre- 
sponding exports. These operations aboard arose from Gov- 
ernment functions such as national defense and transporta- 
tion and communication, as well as from ordinary inter- 
national activities such as maintenance of the diplomatic 
service. 


Grant aid supersedes credits 


Grants to foreign countries in the fiscal year ended June 
30, 1949, totaled $5.2 billion, almost double the $2.7 billion 
of the previous year. Although far below the rate during 
the war—in fiscal year 1944, lend-lease grants alone totaled 
over $15 billion—the grants in fiscal year 1949 considerably 
exceeded those of any other postwar year. Aid furnished 
on a loan or other credit basis declined to $1.1 billion in fiscal 
year 1949, the lowest annual total in the postwar period. 
Thus, despite the relative stability of total aid, the ratio of 
grants to credits has shifted markedly. 


In fiscal year 1949, grants comprised four-fifths of total 
aid as compared with about one-half in 1948. Chart 1 de- 


NoTE.— Mr. Kerber is a member of the staff of the Clearing Office for Foreign Transactions, 
Office of Business Economics. This article is based upon the summarization of data com- 
piled and published in detail each quarter by the Clearing Office. 


1 Data included in this article constitute the basis for Government transactions in the 
balance-of-payments compilations of the International Economics Division, Office of Busi- 
ness Economics. The major components of both series are identical except for variations in 
preliminary estimates due to receipt of more recent data. 

Slight variations in treatment of data occur, however. For example: (1) this article in- 
cludes in Government transactions the loan disbursements of agent banks guaranteed by 
Export-Import Bank, while these are considered as private transactions in the balance of 
payments: (2) $60 million in payments abroad by the Veterans Administration in fiscal year 
1949 are included in donations (unilateral transfers) in the balance of payments but are not 
included in Government aid programs in this article. 
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Ar 
picts how the European Recovery Program, which has pro. m 
vided both grant and credit aid, sustained the previous ap, Po 
nual rate of total aid in fiscal year 1949, constituting almog| ™ 
two-thirds of the $6.3 billion of aid furnished in that 12.) © 
month period. The decline of assistance furnished under ot 
most of the other grant and credit programs is summarized 4g, 
in the program analysis in table 1. 9 

As a result of the utilization of loans and other credits, 

outstanding World War II and postwar indebtedness of foreign In 
countries to the United States Government reached a total 7 
of $9.8 billion by June 30, 1949. Repayment aspects of this 
indebtedness are discussed in an article on page 14 of this 
SURVEY. BE 
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Chart 1.—United States Government Grants and Credits) 
Utilized in the Postwar Period | of 
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Source of data: U. S. Department of Commerce, Office of Business Economics. of tl 


Aid flows mostly to Europe Eu: 


During the 12 months ended June 30, 1949, the European 
Recovery Program furnished over four-fifths of the total 
$5,040 million in aid which went to the countries participating of a 


in the Organization for European Economic Cooperation “ae 
(OEEC) and their dependent overseas territories. Including} ‘rt 
assistance from other programs, ERP areas thus received 8 _— 

un 
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Table 1.—Summary of Foreign Grants and Credits Utilized and Capital Investment in the International Bank and Monetary Fund, by 
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Program 
[Millions of dollars] 
—————————O — = ———_—_—_ = LT ———!> —_——=>2 
Fiscal year 1949 
Total Fiscal Fiscal Fiscal S a Saleen — TT, 7 
Program postwar year year year | Januar 
A - = y October | July 1948- 
Period | 1946 1963 196 Total | ; a - 1949-March) | 1948-De-. | September 
| cember 1948 1948 
ne a —s el Bs 2b sn SO = eres 
LS ee hel ia toyed , — __| 96,725 5, 621 9, 410 5, 387 6, 307 1, 674 1, 706 1, 622 1, 305 
Paid to International Bank for Reconstruction and Development. 635 159 476 Be octane ae eM es Ves), Tone kee 
Paid to International Monetary Fund - ; Pact NA cet ytd 2, 750 (‘) Ves) ew ee eed eee eEe Ie TE Pr ae Te Be 
| Grants and credits |) RA Eek ene = iets 23, 340 5, 462 6, 184 5, 387 6, 307 1,674 1, 706 1, 622 1,305 
STS Oe a ; "13, 260 3 232} 2,116| 2,693] 5,169 1, 509 1, 342 1, 085 | 1, 234 
ES CTE Ee Ee ; . eS 1, 213 1, 213 eileen See Reese! LEE ee. ATE of PR Sue 
Armed-forces civilian enivide ape be ae . : 3, 660 744 667 1,181 1, 068 190 251 208 420 
European recovery- ite pSsetitse dhe MP i aS an ae FS, eee Ree 204 3, 221 1,122 906 626 567 
UNR sie all 2, 577 1, 184 1, 377 16 CP oi hwstiiten @ o> lassaineke.8. 3 
Post- ON RRA L222 NG ees 300 be 296 3 (1) 2 1 1 
Interim aid elhaoe: 557 534 RD Se ae Ores t Bae 2 22 
Chinese stabilization. -_______-_-_- 120 190 t..... .- 0-52 .. ~<a oe eee RR ie, SM DIMER, cet cee 
Chinese military assistance - - _ ___ ofc erat noes whe toes ante hte i Rr a = el 104 ae Sees 104 17 14 56 16 
NE eect obannvcke eowaicnen i) Pee eee 1 179 48 36 33 62 
Greek-Turkish assistance-__---.._-.--- it of ee CSS ey: 260 258 43 52 75 
Philippine rehabilitation_____..._- saan Si. 61 92 193 44 53 51 45 
rs aa eee eee Cre i arora ace OR 11 8 9 iin. ia 
Refugee assistance--_-.....-------- 153 (1) 4 71 79 26 18 24 12 
International Children’s Emergency Fund EL... 33 25 10 6 ), 
Inter-American aid_ EAE RE AY 29 ll 7 6 5 1 1 1 
mening) ed Oroms................ bi aes te 10 te PES) Fee Tiwana Mlce! oS Ee Me HEE 
Ree ~ 40,080} 2,180| 4,068 |  2,694| 1,138 166 364 537 71 
eer merrneee ee... Pendens ater : 3, 750 2, 050 5, FOO fh. 2-2 ac ea ee 
Export-Import Bank loans and guaranties - ae 2, 455 558 1, 085 598 214 46 61 58 49 
European recovery- aces : : : | See) ee Ss es 854 98 280 475 1 
NN ee 1, 341 474 530 290 47 10 16 3 17 
Se te ee : ; 1, 340 1, 099 191 46 4 1 1 1 1 
GE i tecncecsan scien as e--s5en : ” 340 49 212 60 19 ll 5 (1) 3 
1 Less than $500,000. SuRVEY articles. These series differ slightly from equivalent series used in the balance of 
2 Less than $500,000, representing excess of funds advanced to UNRRA for liquidation pur- international payments; see footnote 1, p. 
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poses in fiscal year 1948, was received from that organization. 
Note.— Data included in tables are based upon reports submitted by the operating govern- 


mental agencies and have been revised since publication of similar information in previous. 


percent of the total aid in fiscal year 1949 (see table 2). In 
the previous fiscal year these areas accounted for 77 percent 
of the total aid rendered despite the fact that the European 
Recovery Program was not operating until the final 3 months 
of the period. 

The United Kingdom was the leading recipient of grant- 
and-credit aid in both fiscal years 1948 and 1949. Such aid 
decreased by one-third from the earlier year to $1,212 million 
but this country was still the only country to receive more 
than a billion dollars a year. Western Germany and France, 
in second and third rank, strengthened their respective posi- 
tions in the year. The three principal beneficiaries received 
almost one-half of the world-wide aid in fiscal year 1949, and 


_ more than one-half in the previous year. 


European countries not participating in the European Re- 
covery Program receiv , 
all in the form of credits—in both fiscal years 1949 and 1948. 
Previous to that time, however, these countries were major 
beneficiaries of United States Government assistance (princi- 
pally under the UNRRA program), and received one-eighth 
of the total aid in fiscal years 1946 and 1947. 





European Recovery Program is principal aid 
medium 


The European Recovery Program was the primary vehicle 
of assistance used by the United States Government to place 
increasing emphasis on foreign aid specifically designed to 
further the economic deve lopment and recovery of foreign 
countries. From a slow beginning ($0.2 billion) in the April- 
June 1948 quarter, ERP aid rose to $0.6 billion in the July- 
September 1948 quarter, then to $1.1 billion for the October- 


86135449 2 


In tables detail will not necessarily add to totals because of rounding. 


Source: U. 8. Department of Commerce, Office of Business Economics. 


December quarter, and was sustained at $1.2 billion in each 


of the following two quarters. 

Through the European Recovery Program, administered 
by the Economic Cooperation Administration (ECA), the 
United States Government provides the members of OEEC 
with substantial assistance in financing their dollar balance- 
of-payments deficit while they advance toward long-range 
recovery. Besides providing goods and services through 
Federal agencies and financing other purchases through 
private-trade channels, the Government established tech- 
nical-assistance projects to help the European countries 
acquire American know-how to stimulate economic recovery. 

Congress stipulated that credits should be extended under 
the European Recovery Program only if they could be repaid 
without jeopardizing the objectives of the program. Sizable 
dollar debts had already been incurred by the participants; 
their indebtedness to the U. S. Government alone, under aid 
programs, was almost $7.5 billion on June 30, 1948. Conse- 
quently, loan commitments were held within the $1.0 billion 
which Congress provided to be used only for ERP loans or 
guaranties. Credit utilizations amounted to less than $0.9 
billion as compared with a total of over $3.2 billion for grants 
in fiscal year 1949. 

Considerable variation in the ratio of credit to total ERP 
assistance occurred during the year. Conclusion of the bi- 
lateral loan agreements required under the program was de- 
layed in many instances. Further, when agreements were 
finally made, the method of allocating aid to grant or credit 
terms was such that credits rose to 43 percent of the total 
ERP aid in the October-December 1948 quarter. Subse- 
quently, credit assistance declined. In the first 12 months 
of the European Recovery Program, from April 3, 1948, 
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through April 3, 1949, one-fourth of the aid had been on __ the value of goods and services from other participants less 
credit terms. For the 15-menth period of ERP operations, the amount of like aid given), the assistance acquired under 
through June 30, 1949, credits amounted to one-fifth of aid the program by individual countries differs notably from \ — 
under the program; this approximated the ratio that had been ERP aid provided them by the U. S. Government. Several! 
originally expressed as likely to result in the first year of countries, as of June 30, 1949, had provided drawing rights 


operations. in excess of the conditional grants received from the United 
Bt é States, and were thus in the position of providing net aid 

ERP conditional grants aid instead of receiving it. European countries provided a total 
Sate European aeitale of $94 million in drawing rights in excess of conditional grants 
received from the United States. Conditional grants pro. 


ERP grant aid furnished by the U. S. Government is = subsequent to June 30, 1949, will serve to reimburse 
composed of “direct grants” and certain “conditional grants.” these countries and they will eventually appear as net’ 
The latter category is rendered to participants in the OEEC er ape of aid on account of credits received. 
intra-European payments plan with the understanding that e relative benefits to participants, particularly France | jis 
each recipient provides a commensurate amount of assistance and the United Kingdom, shifted when the net effect of aid | Bei 
to other ERP countries. Conditional aid is an index of the Provided to or received by the country under the payments | °™ 
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U. S. assistance towards increasing intra-European trade, plan is taken into account. fore 
another ERP objective. In fiscal year 1949, $585 million, A d . ae | on 
or almost one-fifth of the ERP grants, was furnished as rmed forces continue civilian supply to lela 
4 eo - . reial 
conditional aid. ut occupied areas | italy 
Table 3 shows ERP aid in fiscal year 1949 by country, in a 
terms of the three bases of aid: credits, direct grants, and Despite increased assistance to Germany from the Euro- Nort 
conditional grants. However, as measured on the basis of | pean Recovery Program in fiscal year 1949, western Germany | “” 
net aid received (i. e., the amount of ECA aid received, plus _—_ continued to receive 54 percent of total civilian supplies | 1% 
| Unit 
Table 2.—Summary of Foreign Grants and Credits Utilized, by Major Country Unal 
{Millions of dollars] — 
‘Ir 
Euro 
Fiscal year 1949 
eeoes ae “4 April 1949- g J 1949- Oo ber 194 Jul oe 
¥ pril 1 anuary 194¢ ctober 1948- July 1948- rep 
Country Total year June 1949 March 1949 December 1948 | September 1948 ihe 
Total | Grants |Credits Total | Grants (Credits| Total | Grants |Credits) Total | Grants |Credits| Total | Grants Credits| Total | Grants Credits / ris 
‘ere! Paoee: eeqay! Dubk Rae aimee mer sup 
| | | | | - , 
ARERR, «eto 5,387 | 2,693 | 2,694] 6,307 5, 169 | 1,138 | 1,674 | 1,509 166 | 1,706 | 1,342 | 364 1,622) 1,085 | 537] 1,305 | 1,234 | 71 ce 
— = SS a = =| Sees | | Se | | === § the 
European Recovery Program par- | 
ticipants (including dependent H | | | arn 
| Sa pare io te 4,155 | 1,890| 2,265] 5,040 | 4,080; 960/ 1,363) 1,242| 121) 1,384] 1,078 | 306/ 1,324) 819| 506 969 941 | 81 fise 
————|—_—|—_—$—_ |__| |__| : 
BR Wea ek 182 170 12 222 | 212 | 10 53 | 52 2 | 68 | 66 | 2 | 62 59 3 39 36 | 3} vea 
Belgium and Luxembourg_- - -- fg eee 33 200 | 149 | 51 93 | 42 51 | 51 51 49 Lee ae 8 8 |-----s08 d 
| EE IT 6] () 6 94 63 | 31 26 SS 33 20 14 25 8 | 17 9 > |. ipa tots 
edad ed dda phd 610 363 246 932| 750] 182 270 | 263 | 7 264 ms] 45 21 81 | 129 188 187 | i qua 
US ia ieee hats saaealibed 716| 627 so} os3| 983|......| 216) 216|--._.... 269 | 269 | 209] 209/.......| 299] 289]... pre 
oS <* t CORE M RU OPIE OT EOMTE 304 270 34 307} 307) (| 59 ) =e 75 75 | 89 89} (1) 85 $5 |... 
et ae NCR a Pepe Tepepl es hairs 5 | 3 2 | 1) 1} @ 2 | 21 (| i] @ 1 4 ca i Th 
a arene lel eentatinat AS cnc eee eer 39 | 39 | YS Re Sh 29 10 | : | 10 | aa et ia |S) OE he I 
| 
SE ERE HE TIALS: 361 288 73 498 | 394 104} 146 136 10 168 128 | 39 95 49 46 90 81 9 | Coc 
Netherlands. ...........-....- 37 15 22 304]; 158] 145} 91 74 16 93 12 | 81 70 22 48 50 501 (Y f 
eT ARERR RE 39|/ 39 101 35 | 66 | 16 14 2 33 3 | 29 33 7 26 19 10 9 | lor 
NE ce Eh ee El ee 20 18 | 5 ae 5 dh 5 5 1 y Bes Sen 2 | fun 
Ss SR eng aE ga 15 ~ 4 eee 14 14 | .| 6 6 2 2 | 2 ae 5 — alre 
WN oo) nb sdieded duu semens 50 38 12 83 | 69 | 14 | 27 23 | 5 15 11 17 14 3 23 21 2 A 
United Kingdom.........._- 1, 802 102 | 1,700] 1,212} 899] 313] 307 307 | |} 290] 209 81 457 224| 233 158 158 |. cose rl 
Unallocated ERP countries... 1 | ipa 26 26 | ou] on | 7 | 7 | | 6 6 | 2 2 |---| mill 
see se —— = ——————=:\|_--—=S=.S-|»§_ —SS=| | == ——— — — = See 
Other Europe...._..__..._______.. "eet 91 20 20 | 3 we | 4) 7 | 7 | 5 5 I 
Czechoslovakia-..........----- y MS Soe (}) (4) oe? Oe ae eee Lote SS SSR BAER Pee 360) cs cyenscht a cha. 
lab EA ia _ } Rata: oF ab aaeks MARL“) 3 3 | 3 oe 3 5 5 | re hdl © 3 | in ¢ 
RN sistas --25-24 7 eee 37 ra ro Oe) oe Seen Tee | ee 7 aE ee 1 
U. 8. 8. ) Cp Smee Kay) cere a KG pees RO eooeces eee | ; } © |- } © | 5 cee eee boo ; pro 
itd bsscbbhabddet WEdes Jaw hle ct aieuleocdddua 1 4 iy teehee i : . 1 
ugoslavia | | Cesena sintabeey Manet cables Sat SP eek | mer 
American Republics. -_--.....----- 79 6 73 77 5 72 | 23 1 22 | 20 1 19 | 17 | 1 15 17 1 16 | mol 
pS a bale AN SSPE ee PELL Pore decairs 8o-aac § hiesss)-- eet PAE Abad tlgenle iced) ~Lilebibbsndpacinds Sobtiebsbditensiaadd a Bek Shee ss I 
cial citi adh 140 |----- =. mae ale dearer IBC a ares RE me Bakes Saab , nn my OP e? Re («i bur 
LS Ls ind a Oe REE 83 3 40] 287 | 282 | 4 | 65 65 i | 52 | 51 i} 89/88 i 81 78 2 
| 
(Batlle ts MB Bd Rta, 2 |) 4 “5 ee 1 1 1 1| 1 1 1 : 
 RSUNEVR SII | SOTIN 5 bhaoiod 2% adic... | RRS ett: ARR. 1 | Cia 
hoe ee Sipe tieegen Ge 25 |__- 25 "5 eer ae. 3 | 13 | 13 | aoe eae 8 
| MIRE TRS: 497 436 61 435 | 400 34 106 95 10 | 117 | 104 14 | 76 | 69 7 136 133 3 B 
Korea........-- 109 100 9 93 as 23 ) SPE | MT Bc Se Bes 21 a1 |........ | Wer 
Liberia... _-  =rees 2 Weisissa. SiMe |.......0 (1) 1 y See ae eee ee eee hk 
Philippines_.___- 93 92 1 195 193 2 44 44] (1) 53 ” 9 ee 51 a1 | @) 47 45 2 ane 
Ryukyu Islands 6 ee 9 | Osi idk 3 "Soa 3 | 3 ERA 1 Eee 2 2 |-J0an| ht 
Saudi Arabia....................-- er 3. iy seek ad Wadoeds Oe ee ee MENS ee Bi Te Se ie 
All other countries. __..._.......-- Girly.) 2 1 |.---.... RY i era Orabkese tiaede eR FATS Ter PearE fil ahie RT ee | () reli 
International organizations_______- 120 $99 |....--.- 115 | 104 1 39 36 | 3 29 24 | 5| 33] 33 a 14 12 | 3 le 
NS CERES OTTO 1 ) Faia i 3 | Tee ee Os 2 $1 s31is2 2 1 | 1 : 1 L|.----eee | Te 
| | | | | ' 4) 
— —— ——___——_—__—— ———__—_—_—_—_—_—- = -— os ——— Hy —— in fise 
1 Less than $500,000. Source: U. 8. Department of Commerce, Office of Business Economics. mate] 
2 Credit utilization shown for U. 8. 8. R. represents billings (under the pipe-line agreement result 
dated Oct. 15, 1945) for materials, services, or other lend-lease aid furnished prior to Mar. + he 
on the 
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Table 3.—European Recovery Program Net Aid Received and Provided, Fiscal Year 1949, by Country 
[Millions of dollars] 
——— ee iat , Tre - 
, ' vr Aid under intra-European pay- 
Aid received from the United States ments plan ! 
Grant basis P peer nde ag Par- | Net aid re- 
Country | cvived (+) 
ae. “Tae [SESeene eS ro) Received or pro- 
Total | Conditional) Credit basis from other vided (-) 
| upon intra- de In excess of 
Total Direct European Pants Total conditional 
aid pro- aid received 
vided ! 
| eer Pore ee eee eee Sepa a none e ee ee eee Peer 4, 076 | 3, 221 | 2, 637 | 585 854 679 679 94 +4, 076 
ts odds tok xs as inch dha elo AMALIE 209 209 | 208 | BY ees fececstee 63 Sy eee Se +271 
Belgium-Luxembourg and possessions-________......-..-- cariitaetote ds 200 | 149 (?) 149 51 9 216 67 —7 
SER ccdghact ann cclcwen sedan ct sla. caduacetesseand sss abaweeeladnes 94 | 63 60 | ¢ 31 ll 5 sae +102 
France and possessions. ___-____--- eee HABE on en +O 915 743 | 733 9 172 289 © [5---- ott +1, 194 
poo aaa i ee TTS PTR ETT ahs ats: YF SN TS 406 406 | 310 Ci eae 48 ak ee +358 
| Greece. nny tied ee oti a Bale Erin oak aeuick pine aman aught en cwas mitted 113 113 (> f ee eerer re: Mes eS WO bidpoidihti ih. ds iki +190 
| | 
TAN 039 958 usin nts sdanenbaaysaees bese <b ses cddeeages ones 5 3 | (?) | 3 Be de dod 4 (2) +2 
OS a a re Senne 39 |. petal ieleiieieieiie val teieieteieietene 39 | ------------f-n ae -- 2-5-2 - sonst +39 
| : GRe; TRRRIprSSeCrOrEENaN ato 448 381 | 342 38 if Re” ea 
aamentvand possedtions: 22022.) 2 EE 303 158 | 147 11 145 83 11 |.--+-.-----4 +375 
SEE Wilh se 0 ain an eR Ren por 70 35 | 31 4 35 47 4fi21 2d +113 
NE DIET IE oo cence eae 18 1 ee | eS 8 30 12 —4 
| 
EE eee eee eee hare eee 14 | 14 | 14 |...........-[--=-.------2)b=-=2--- => Sa +14 
Turkey...--.-.--------------.-- wen en Shas band donk eden aaebesamsonerssaenkes 5 | | ee | eee 14 20 15 —1 
United Kingdom and dependencies_____- aes | 1 Sani 8 1, 212 | 899 652 | 246 313 30 246 |..---------- +995 
Ce elo cukccccecveus : oh ah 26 26 ee | ee ee oe +26 





1Includes $3.5 million extended by Iceland to Germany outside of the OEEC intra- 
European payments plan. 


reported shipped by the armed forces—the same ratio as in 
the previous year. Japan received 37 percent, including 
_materials provided for economic rehabilitation. Civilian- 
supply grants to Korea were 8 percent of this total program. 
Although the geographic distribution remained the same in 
the 2 years, total civilian supplies reported furnished by the 
armed forces to occupied areas declined one-tenth from 
fiscal year 1948 to aggregate less than $1.1 billion in fiscal 
year 1949.2 Civilian-supply grants comprised one-sixth of 
total U. S. Government foreign aid in the year. In the first 





| quarter of fiscal year 1949, after rising throughout the 
previous year, armed-forces supply exceeded $400 million. 


In January 1949, the President ordered the Economic 
Cooperation Administration to assume supply responsibility 
for Korea. However, the Army Department continued to 
furnish Korea with assistance for which procurement had 
already been initiated under the civilian-supply program. 
Army grants totaled $82 million in fiscal year 1949, and $11 
million in aid was provided under the new ECA program. 

In June 1948 a new credit program for financing the pur- 
chase of cotton and other natural fibers and their processing 
in occupied areas was enacted by Congress. This program 
provides a $150-million revolving fund for the Army Depart- 

/ment to extend credits with a maximum maturity of 15 
months. From April through June 1949, $7 million was dis- 
bursed to Japan under this credit program. 


Civil war curtails Chinese assistance 


Because of the civil war in China, grants to this country 
were mostly restricted to relief supplies and military assist- 


1 | . . . 
©, | ance. These were provided under two programs instituted 


in the last quarter of fiscal year 1948, at the same time as 
the European recovery Program. Only a minor amount of 
relief supplies was furnished by the Economic Cooperation 


_ ? Expenditures for relief (from appropriations for government and relief in occupied areas) 
in fiscal year 1949 exceeded grant aid reported furnished from that appropriation by approxi- 
mately $200 million. This difference is believed to result largely from the omission of grants 
resulting from diversions, transfers of petroleum from military stocks to civilian-supply 
operations; and direct purchases of merchandise by Army offices in the occupied areas; data 
on these transactions are not now available for fiscal years 1948 and 1949. 























2 Less than $500,000. 
Source: U. S. Department of Commerce, Office of Business Economics. 


Administration in this initial quarter. In the period from 
July to September 1948, ECA grants rose to $62 million, 
but declined to lower levels in the following quarters of the 
fiscal year, totaling $179 million for the entire year. In 
December 1948, ECA suspended, except for certain engineer- 
ing surveys, a reconstruction and replacement program for 
which $70 million had been set aside. ECA grants to China 
were thus confined primarily to financing Chinese relief 
imports, in particular raw cotton for textiles and provision 
of rice and bread grains. 

During fiscal year 1949 the United States Government 
provided $104 million in military-aid grants from the $125 
million available. One-half of these grants was provided in 
the 3 months October through December 1948, with the 
remainder furnished about equally in each of the other 3 
quarters of the fiscal year. 


Military assistance to Greece declines 


The United States Government also provided military 
assistance to Greece and Turkey. In the April—June 1949 
quarter military-assistance grants to Greece fell to only $25 
million, as the military situation in that country continued 
to improve. Nevertheless, assistance to Greece under this 
program totaled $193 million in fiscal year 1949. This was 
13 percent less than the previous year, when considerable 
economic aid was also provided under the special Greek- 
Turkish program. Military aid to Turkey in the year ended 
June 30, 1949, totaled $64 million as compared with $38 
million in the previous year. 


Philippine rehabilitation passes midpoint 


Another major grant program of the United States 
Government is that originated in 1946 to compensate the 
Philippines for damages suffered during the war. In fiscal 
year 1949, the United States Government paid $148 million 
in claims for war damage to private property and $19 million 
for war damage to public buildings, over four times the 
payments in the previous 12 months. 
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As part of the program, the United States Government also 
provided training for and operation of essential Government 
services, including construction of public works, in assisting 
the Philippines as an independent nation. Final transfers 
from a $100-million donation of surplus property to the 
Philippines had been made in fiscal year 1948. The greater 
part of the Philippine rehabilitation program is to continue 
until 1951. By June 30, 1949, over half of the program had 
been consummated. 


Other credits decline precipitously 


In addition to the large credits and grants received under 
the European Recovery Program, in fiscal year 1949 ERP 
areas also continued to utilize other credits of the United 
States Government, receiving $106 million out of a total of 
$284 million of the credits provided to all areas. The re- 
maining $178 million in credit aid was provided mainly to 
the American Republics ($71 million), Japan ($26 million), 
and Finland ($14 million) by the Export-Import Bank, and 
to Iran ($25 million) by a surplus-property credit of the 
Office of the Foreign Liquidation Commissioner. 


Export-Import Bank 


Assistance for the purpose of facilitating foreign trade and 
financing projects for increasing or improving productive ca- 
‘pacity = Fate aggregated $214 million in fiscal year 1949, less 
than half as much as the previous year. By the end of fiscal 
year 1948, the surplus-property disposal-programs of the 
Maritime Commission, Office of Foreign Liqudation Commis- 
sioner, and War Assets Administration had been virtually con- 
cluded and only negligible amounts of assistance were provided 
in the year ended June 30, 1949. Continuation of the port 
project in Liberia started under lend-lease and funding of war- 
account settlements comprised the minor lend-lease credits 
utilized in the year. 


International organizations share in aid 


United States Government grants to the International 
Refugee Organization and International Children’s Emer- 
gency Fund continued in fiscal year 1949 at about the rates 
set in the previous year. On April 11, 1949, the United 
States Government paid $8 million to the United Nations 
as a first installment on a $16-million pledge to a program for 
relief of Palestine refugees. 

The United Nations drew $11 million of the interest-free 
loan which the United States Government made available 
early in fiscal year 1949 for headquarters construction in 
New York City. 


United States receives some grants and is 
repaid for credits 


The United States Government receives grants (such as 
reverse lend-lease or reparations) and repayments of principal 
on credits provided. For some purposes such United States 
receipts and recoveries should be netted against aid provided 
by the Government in an analysis of United States foreign 
aid. Most significant receipt in fiscal year 1949 was the 
collection of principal on credits totaling $430 million as 
against $332 million in the previous 12 months. 

Not as important in fiscal year 1949—but scheduled to 
rise to larger magnitudes—were the counterpart funds 
received from countries participating in grant programs 
administered by ECA. These countries are obligated to 
deposit in their own currencies as counterpart funds the 
equivalent of benefits received in the form of direct grants 
received from ECA and net drawing rights utilized under the 


SURVEY OF CURRENT BUSINESS 





November 1949 


intra-European payments plan. Contributors under thi 
plan received grants in the form of conditional aid from EC4 
to cover the net drawings made upon them. Up to 95 pe. 
cent of counterpart funds are available for projects benefitin 
the respective countries, as agreed to by the Economy 
Cooperation Administration. The remaining 5 percent (q 
more) must be allocated to the United States for expend; 
tures within the countries. It is these “5 percent” fund 
which, as received, constitute a return grant to the Unite 
States. In fiscal year 1949, $61 million was received fron 
foreign countries, although approximately double thi 
amount was further subject to United States use to reach th: 
5-percent minimum required by legislation. From they 
5-percent funds $21 million was expended for the purchase oj 
critical and strategic materials for stock piling in this 
country. Expenditures of $32 million from these 5-percent 
funds were made for administration of ECA programs jy 
foreign countries. The equivalent of these latter expendi. | 
tures is included as a grant of administrative services (over. 
head cost of program) to the foreign-aid recipient, in the) 
same manner as administration charges paid with appro-| 
priated funds. 





Government withdraws from international- 
trade participation 


Almost two-thirds of the total aid provided by the United 
States Government in fiscal year 1949 was furnished to the 
beneficiary countries as cash. This proportion had increase( 
compared with the previous year. The increase in assistane 
provided as cash was accompanied in part by a decline in 
Government foreign disbursements for materials which wer 
subsequently given away as grants. The following table; 
shows the portion of grants and credits provided in kind 
and in cash, and also shows the amount of other disburse. 
ments abroad. 


Fiscal year 
1949 94 
(Millions of dollars) 

1. Grants and credits furnished as 

goods and services- b 
. Cash disbursed as grants and 
qredite: .. eee 
. Other cash disbursed abroad _-__- 
Total grants and credits (1+2)_. 6, 307 5, 387 
. Total foreign cash disbursements 

(2-+-3)_....- »fiuwaweos meas 5, 982 5, 101 

The multiplicity of United States Government operations 
abroad, other than for aid, in the spheres of international 
activities and in national defense, transportation and com- 
munication, and other functions, still resulted in disburse- 
ments of over $2.0 billion in fiscal year 1949. Disburse- 
ments made for ordinary international functions of the 
Government included pay of the Foreign Service and mem- 
berships in international organizations. However, the 
major part of disbursements other than for aid resulted 
from national defense activities: pay of the Army, the 
purchase of military supplies and material abroad, and dis- 
bursements for installations and construction. 

Procurement of supplies and materials by nonmilitary 
agencies of the Government accounted for the bulk of the 
decline in disbursements other than the aid account. In 
fiscal year 1948 deliveries were received from the 1947 
Cuban sugar crop which had been purchased in its entirety) 
by the Commodity Credit Corporation of the Department 
of Agriculture, and resold to private distributors in this 
country. By fiscal year 1949 the Government had generally 
withdrawn from the international market and_ allowed 
private import of materials required by industry. However, 
the Government still continued to purchase some commod 
ties which were given away on the aid programs. Also tht 
Reconstruction Finance Corporation continued during fiscal 
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nber 194 
| year 1949 as the exclusive purchaser of the more desirable 
der this srades of tin, while private industry received allotments by 
om. EC4 making application to the Department of Commerce for its 
» 95 Pet equirements, 

nefiting A large portion of purchases for the stock pile of strategic 
Conomit! snd critical material authorized by Congress are items of 
cent (or foreign origin. However, the Government buys such ma- 
’xPendi sorials almost exclusively from private importers and, conse- 
“fund quently, the purchases are not included as foreign transac- 
United tions of the United States Government. 












































ed fron 
le this 
each the Table 4.—Foreign Cash Disbursements and Receipts of the U. S. 
nN thes Government, by Major Country 
chase of [Millions of dollars} 
m_ this 
“percent | Fiscal year 1949 | Fiscal year 1948 
ra. ERE SS PE ee ET: Eee a ea eT 
peli —— Dist | Dist | 
fe I- | Jisburse- spainte | Disburse- | pana: 
Ss (over | “ments _ | Receipts | ments | Receipts 
eee fer act ia thsi eee a | 
mn the oat tatty Se Ge a 5, 982 1, 095 | 5, 101 | 1,842 
appro- —— ———_ | ————— 
European Recovery Program participants 
(including dependent areas). -___ 4, 248 433 | 3, 342 | 943 
DO ee eee nae 132 ua 62 7 
f, 245 27 72 38 
909 77 557 | 125 
446 122 405 | 186 
IE eee i acad oibesebadsdeecs 98 ll 80 20 
Tet ics vehise dkindoas ety 426 2B 154 32 
United Sena 2 eet 335 14 46 89 
LS ee es 90 10 23 | 35 
ae 23 4 10 14 
“3 ee 4 1, 333 80 1, 890 | 345 
rr Other, including unallocated_______- 211 59 42 | 52 
& ine — Se ee ee 
| i 2 Other Europe dias apis hes oa Gala eee a dimer 32 35 62 31 
“TL Were EE ee eee ee a] 6 6 9 1 
‘ Finland -_--_- Baas 9 4 15 18 
“ table Poland. es Se ae : = 9 2 31 5 
~ |. <>) eee i Pine 2 | 4 4 6 
3} Yugoslavia. -_--....---- en nial 2 | 17 1 (1) 
SbDurse- Other. | RES Py 5 1 3 | 1 
American Republics_ - : 294 | 82 485 403 
Canada- eal agin edie 43 149 194 | 28 
(|, EE ae se eee 188 55 44 4) 
India. - - wor celled tae ; 3 75 3 41 
9 | | aS ene es 345 155 | 283 213 
ES 4 . 74 15 | 51 39 
OS Sy See ee Ea 421 | 19 340 | 33 
8 Ryukyu Islands- -------- Lees 37 | 13 30 4 
3 | 
7 Thailand ___- pao met 47 | 1 27 3 
All other countries__-__- , 48 | 41 46 43 
International organizations cm 149 | 19 155 16 
l Unallocated > 52 | 3 40 4 


rations 1 Less than $500,000. 
ational 
1 com-' 
sburse- 
sburse- Foreign receipts of the United States Government de- 
of the} clined greatly in fiscal year 1949. After elimination of 
meM-| collections on principal on the outstanding indebtedness to 
, the) the United States Government, the remaining receipts 
sulted) showed a decrease of one-half: 

f the Fiscal year oo 

id dis "7A fittions of doliars) 


Source: U. 8S. Department of Commerce, Office of Business_ Economics. 


oa Total foreign cash receipts - ~~ ------ 1, 095 1, 842 
ilitary In repayment of credits.___._..._ 380 286 
of the For other purposes - -- - ee ° 1, 556 
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This decrease was attributable, in large measure, to a 
reduction in sales abroad. Stocks of war-surplus goods, 
including merchant vessels, were largely sold by the end of 
fiscal year 1948; sales receipts for surplus property dropped 
from $245 million in that year to less than $10 million in 
fiscal year 1949. Moreover, other Government non-military- 
agency sales abroad have sharply diminished from year to 
year since the war as the Government took steps to with- 
draw from international trading and to allow private ex- 
porters to resume selling abroad. These sales, which totaled 
over $433 million in fiscal year 1948, were only $171 million 
in fiscal year 1949.° 

In fiscal year 1948 the Government also received $280 
million in repayments of advances made for commodity 
deliveries. These transactions declined to less than $10 
million in fiscal year 1949. 

Cash received in payment of interest on the credit aid 
programs of the United States Government rose during the 2 
years from $82 million to $101 million. In addition the 
United States also received real estate abroad, in payment 
of interest (valued at $2 million and $1 million in fiscal years 
1948 and 1949, respectively). 

Table 4 presents by major country for fiscal years 1948 
and 1949 foreign cash receipts and disbursements, including 
disbursements for aid. 


Government gold purchases decline 


Foreign gold purchases by the U. S. Government provided 
dollars enabling foreign countries to purchase goods from the 
United States. In the 12 months ended June 30, 1949, net 
purchases declined to $942 million from the $2,303 million 
of the previous 12 months. The United Kingdom and Union 
of South Africa were the principal sellers of gold while 
Belgium, Switzerland, and Venezuela were the major 
purchasers. 

The decline in gold sales to the United States showed the 
serious depletion of gold and dollar reserves of some countries. 
On the other hand, increased assistance given by Govern- 
ment aid programs in fiscal year 1949 enabled several 
countries to forego selling gold. 


No increases are anticipated in fiscal year 1950 


The first session of the Eighty-first Congress, ended 
October 19, 1949, appropriated nearly $6 billion to be used 
for foreign-aid programs in the fiscal year ending June 30, 
1950. These funds were provided for continuation of the 
foreign-aid programs discussed above, and for one new major 
program for military assistance, principally to the nations 
which signed the North Atlantic Treaty on April 4, 1949. 
Indications are that foreign transactions in fiscal year 1950 
will approach, if not equal, those in fiscal year 1949. 

3 During fiscal year 1949 most bread grains financed under the European Recovery Program 
had to be obtained through the Commodity Credit Corporation. Instead of being sold for 
cash furnished by ECA, these were provided as a commodity grant. Commodity Credit 
Corporation foreign sales receipts from the ERP area totaled only $62 million, mostly from 
Portugal and Switzerland (ERP participants not receiving aid); in fiscal year 1948, ERP 
countries had purchased $286 million of commodities from Commodity Credit eg pe 


less than $25 million of which was by Portugal and Switzerland. Thus, sales to ERP ‘ai 
recipients declined by $250 million in the 2 years. 
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By Franklin W. Ryan 5 


Servicing Foreign Credits 
of the U. S. Government 


HE U.S. Government extended $11.3 billion of foreign 
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loans and other credits from the time of the creation of of about $0.9 billion, although the most significant new com. Sta 
the original Export-Import Bank in 1934 to June 30, 1949. _ ponent as of June 30, 1949, were less than a tenth of the| on, 
During this period about $1.5 billion was repaid, leaving an total. Foreign indebtedness to the Export-Import Bank ae 
outstanding credit balance, as of last June 30, of $9.8 billion.' stood at $2.2 billion while the outstanding foreign credit to 1 
‘ ; erie zs ; 
This represented the total foreign obligations to the U. S. _ balance on lend-lease and surplus-property credits was $28 | ore 
Government, other than World-War I items, on that date. billion. Among other credits by the U.S. Government, the, ind 
The greater part of this indebtedness was incurred and most _ largest single item was the special British loan of $3% billion, exa 
of the actual repayments of principal were made since In view of the importance of the payments which ar} gro 
Jure 30, 1945. expected to be made in the future as stipulated or implied) [ip 
As shown in chart 1, the aggregate indebtedness of the premnnincapinion’ ( 
United Kingdom—$4.9 billion—was the largest component Nore.—Mr. Ryan is a member of the staff of the Clearing Office for Foreign Transactions, ann 
of the $9 8-billion total indebtedness at the 1949 fiscal vear- ep y: nao ony regu This article is based upon a summarization of data compiled 
» DY. . ; ao Sen A y the Clearing Office. é 
7 9 
end. France was second m rank W ith $2.1 billion. Other 1 The volume of credits has not been as large as that of grants in U. S. Government foreign. dec 
countries participating in the European Recovery Program aid pregeeme. The relation betwen credits and grants . set free in the accompanyin; ject 
° “17: ? ticle ‘“Foreign Transactions of the U. 8. Government in Fiscal Year 1949” on p. , 
were indebted to the amount of $1.5 billion. MM icCqg<<atuu<«£. “ner the 
: F hi 
Table 1.—Projected Annual Payments of Principal and Interest in Calendar Years 1950-2000 on Outstanding Foreign Credits of the U. §, ys 
Government as of June 30, 1949 fal, 
u 
[Millions of dollars] aa 
ERP countries ha 
2 = =f iva 
Total : Rest of world ch a 
Year All ERP countries | United Kingdom France Netherlands Italy pat Uni 
ne Soper sis ol cov 
Principal | Interest wet Interest |Principal | Interest | Principal Interest |Principal | Interest |Principal _ Interest |Principal | Interest ]Principal | Interest 
Total 9,195 | 4,230] 8,116 | 3,933 | 4,778| 2,756| 2,052 | 751 407 | 134 | 334 103 544 199 1,079 ” Te 
ani ee 200 104 126 74 32 3 | 22 47 | 34 7 18 7 20 i 74 » | A 
1951 272 186 217 158 85 89 | 45 46 40) 6 21 z 28 10 54 % 
a iM 329 | 129 247 163 87 91 | 69 7 39 7 21 7 32 11 81 % cree 
1953... __ 5 271 | 191 184 167 60 93 70 47 8 7 21 7 25 12 87 ot 
ESET Ss 236 185 172 163 55 92 71 | 46 8 v4 | 17 7 21 12 64 2 rate 
| | | | | | 
a ae 231 | 179 171 | 159 56 91 72 44 8 7 14 | 6 21 | ll 61 w| Tepe 
| Mace treats 238 | 173 17 155 58 90 | 7 42 10 7 14 6 23 10 59 8} an i 
ear a 237 | 166 178 | 150 60 88 | 75 40 10 6 13 | 5 21 10 59 16 
Per ersicey 230 | 160 180 | 146 62 87 | 76 38 | iF 6 13 | 5 9 9 49 vu] req 
1959_. b Nanwe 225 154 183 141 64 RG | 77 36 | 11 6 13 | 5 19 9 42 3 
yea 
1 Slee Nida 225 150 184 138 | 66 85 | 78 35 | 11 | 6 1 1 19 8 41 2 A 
| Es SE 225 143 189 | 133 | 68 &3 | 80 32 | 10 5 11 | 4 20 8 37 1 cs 
| SRR 226 137 192 128 70 82 | 81 30 10 5 11 | 1 20 7 34 + Kin 
es: 229 132 194 123 | 72 | 81 | 82 28 | 10 5 19 3 20 | 6 35 | ' Ad 
Te aa ee 224 126 191 119 | 74 79 | 80 26 | 10 4 9 3 18 6 33 | 7 p I 
| | | } | | 
MN ys le: 222 121 192 | 114 76 78 | 80 | 24 | 10 | 4 9 3 18 | 5 30 | ,| witl 
1966. 216 115 192 109 78 76 | 84 | 22 | 7 4 9 3 15 | 5 24 ‘| cha: 
1967... 216 | 110 192 | 105 | 80 74 | 85 20 | 7 4 9 2 12 | 5 23 ip 
1968___ 229 | 105 196 | 100 82 73 | 86 18 7 ‘ 9 2 12 | 4 33 | \| typ 
SSE 226 | 100 199 | 96 | 85 71 | 7 15 | 7 3 9 2 12 | 4 27 | ‘| som 
(ail lial 226 | 14 2n3 91 | 87 | 69 | 88 13 | 7 3 9 2 12 | 4 23 | | Eur 
SE Metatgne VAE 227 | 89 206 86 | 89 68 | 90 11 | 7 | 3 9 2 12 3 20 | 1 oe 
ie a i 187 | 84 169 82 | 91 66 50 9 7 3 9 1 12 3 18 | » Our 
sa ae Mit Petr 196 80 178 78 94 | 64 50 8 | 13 3 9 ! 12 3 18 ?) tha 
Wikia cd cistcanedeiig 199 | 76 181 | 74 96 | 62 50 | 7 | 12 2 9 l 14 2 18 1 
| | | SUT] 
Mist gsict | 202 | 71 184 70 | 99 60 | 50 | 5 | 12 2 9 1 14 | 2 18 1 
1976... ‘ 182 | 67 175 66 | 101 | 58 | 45 | 4 | 12 2 r 13 2 7) () | agre 
1977__- A 159 63 157 63 | 103 | 56 | 32 | 3 | il | 2 | 3 (*) 8 | 1 2, () | pan 
I cciccartethseckal 162 | 59 160 59 | 106 54 | 32 | 3 | ll 1 3 (*) 8 | 1 2} ¢(% 
ian te 164 | 56 162 56 | 109 51 | 32 | 2 | il 1 3 (*) s 1 2|' @ | cun 
| | | j | 
a a | 167 | 52 165 52 | 111 49 | 32 1 | il 1 3 (*) 9 1 2| Gal. O 
RRR 14 | 49 144 | 49 | 114 47 | 10 1 5 1 3 (*) 9 1 inte 
itch nance 146 46 146 | 46 116 44 | 10 (*) 8 (*) 3/  (*) 9 (*) 
(le ln ii ie 145 42 145 42 | 114 42 | 10 (*) 8 (*) 3/  (*) 9 (*) crec 
1984-2000 sik 1, 983 | 375 1, 983 | 375 | 1, 983 | BP eiri...|....8 eee Ee deb 
| | | | = > — 
*Less than $500,000. ser 
typ 


Nortr.—Detail will not necessarily add to totals because of rounding. 
Source: U. 8. Department of Commerce, Office of Business Economics. 
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————.| xovember 1949 


in the agreements of the United States Government with 
foreign governments and other foreign entities, projections 
are presented in this article of the annual collections of 
principal and interest on these credits through the year 2000. 
The combined annual payments of principal and interest by 

‘ calendar years beginning with 1950 are shown in chart 2 and 
in table 1. 

These projections are based on a total of $9.2 billion of 
principal repayments and a calculated $4.2 billion of interest, 
or total payments of $13.4 billion. The total principal of 
$9.2 billion is lower than the credit balance as of June 30, 

' 1949, by $0.6 billion. ‘Two reasons account for this. It is 
expected that during the second half of 1949 about $0.1 
credits; pillion will be repaid by foreign countries to the United 
W com] States Government, reducing the outstanding credit balance 
Of the} on credits utilized before June 30, 1949, to about $9.7 billion 
> Bank} as of the beginning of 1950. In addition, credits amounting 
- credit’ ¢¢ more than $0.5 billion cannot be scheduled specifically 
as $2. | over the years since the contract terms for these credits are 
nt, the, indefinite as to the time and manner of repayment. For 
billion, example, surplus-property credits to Germany and Japan 
ich are] are to be repaid from the proceeds of exports. A credit to 
implied Liberia will be repaid from port revenues. 
On the basis of the projections shown in table 1, agreed 
ansactions annual payments rise markedly from $304 million in 1950 
em to a peak of $518 million in 1952. Scheduled receipts then 
nt foreig decline irregularly until 1983 after which the annual pro- 
par jection remains constant at $139 million until maturity of 
the last obligation in the year 2000. In no sense are the 
scheduled payments offered as predictions that these are the 
amounts which will be collected. These projections are use- 
ful, however, in considering the future balance of inter- 
national payments of the United States and in appraising 
‘the ability of indebted countries to meet international ob- 
ligations. Obviously, these annual contractual carrying 
‘world | charges will supplement considerably the amounts due the 
United States from abroad as interest, dividends, and re- 
coveries of capital on private account. 
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Terms of payment 





a! A large proportion of United States Government foreign 
* credits are covered by agreements which provide for interest 
2) rates ranging from 2 to 3 precent and annual or semiannual 
repayments of principal. Frequently, there is provision for 
an initial period of a few years during which payments are not 
required. The period of repayment varies from only a few 
| years up to 50 years. 
«All interest-bearing credit agreements with the United 
' Kingdom, other than that of the Economic Cooperation 
Administration, and the war-accounts settlement agreements 
with France and the Netherlands stipulate an annual interest 
charge of 2 percent. Loans by the Export-Import Bank have 
typically provided for interest at 3 or 3% percent, although 
some loans call for rates as low as 2% or as high as 5 percent. 
European-recovery loans by the ECA are at 2% percent. 
Surplus-property credits are scheduled at 2% percent except 
that ship-sales credits and credits arising from domestic 
surplus-property sales are at 3 or 3% percent. A few credit 
~) | agreements are without interest. As shown in the lowest 
“) | panel of chart 1, interest payments are being collected 
() | currently on only about two-fifths of the total indebtedness. 
_ On debt-service plans requiring interest, the stipulated 
interest rate remains constant throughout the life of the 
credit so that the annual interest payment declines as in- 
debtedness is reduced. With this common feature, debt- 
service plans fall into several categories. The most usual 
type of payment schedule provides for equal annual reduc- 
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Chart 1.—Foreign Indebtedness to the U. S. Government 
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Source of data: U. S. Department of Commerce, Office of Business Economics. 


tions of the indebtedness. Another type of schedule applies 
to the $4.4 billion of obligations of the United Kingdom 
arising out of the Anglo-American financial agreement. In 
this system, as annual interest payments decline, principal 
payments increase so that the annual sum of both principal 
and interest payments remains constant. Among other 
plans is that adopted in most of the ECA payments schedules. 
Combined annual payments of principal and interest begin 
with relatively low amounts and thereafter are adapted to 
anticipated variations in future ability to meet the obliga- 
tions. 








16 


Possible amendments to agreements 


A degree of flexibility is inherent in United States Govern- 
ment credit agreements with foreign countries. Not only 
are prepayments possible but some contracts provide for 
deferment of payments under certain conditions. There 
have been a number of accelerated payments, occasionally 
in full, and a few cases of nonpayment although to date these 
have not been large in amount. In instances of delay in 
remittance of scheduled amounts, such arrearages, according 
to usual procedure, are scheduled for payment in the follow- 
ing year. 


Apportionment among countries 


Of the $13.4 billion of projected collections during the 
calendar years 1950-2000, $7.5 billion (56 percent) is from 
the United Kingdom and consists of $4.8 billion of principal 
and $2.8 billion interest. Projected payments of principal 
and interest from France, the next largest in amount, total 
$2.8 billion (21 percent). The remaining 23 percent is 
distributed among 57 other countries. 

ERP countries account for $12 billion of the total 
projected collections of $13.4 billion from all countries. 
Scheduled payments from these countries rise from $200 
million in 1950 to reach $410 million in the peak year of 1952 
after which they decline irregularly to $217 million in 1980. 
After 1980 all of the projected payments are from countries 
participating in the European Recovery Program; after 
1983 the scheduled constant annual payment of $139 million 
is exclusively from the United Kingdom. 


Table 2.—Foreign Credits of the U. S. Government—By Program; 
June 30, 1949 





















































[Millions of dollars} 
ees 
| Unutilized 
| Cumu- | | | | Com- 
| lative | Undis- | | bined 
dis- aes ut- | bursed | out- 
Item burse- taemA stand- or un- |Uncom-| stand- 
ments ing | pota| Uti- | mitted | ing and 
utili- ; lized | author-| unuti- 
| zation ! com- | ity | lized 
| | | mit- | 
| ments | 
All progams______________ -| 11,317 | 1,470 9,846 | 1,692 618 | 1,074 | 11,538 
Current programs._________.___- 3, 838 773 | 3,065 1, 649 576 | 1,074! 4,714 
Export-Import Bank___.______ 2, 944 773 | 22,172 | 1,334 381 | 954 | 23,506 
Economic Cooperation Ad- | 

oo eee tee 854) 119 119 973 
Defense Department: 

Natural Fibers revolving 

PE RD i nin 4, 27 143 23 120 170 
State Department: 
United Nations building 
RR ES ee a 1 | 11 54 54 65 
Completed programs___________- 7,479 697 | 6,782 | 43 | 43 6,824 
Treasury Department: 

Special British loan________- 3, 750 |----- 3, 750 |___- 3, 750 

Lend-lease credits________- 1, 670 87 | 1,583 38 | 48 1, 590 
State Department: Office of | | 

the Foreign Liquidation | | | 

Commniissioner---.._.....---- 1, 094 52 1,041 1, 041 
Reconstruction Finance Cor- 

SS ee 503 316 188 335 435 223 
Maritime Commission. __-____- 229 7 | 202 202 
Agriculture Department -_-____ } 214 214 |. 

War Assets Administration. __| 18 1 | gp, ee ED ne 17 
| 





— from July 1, 1940, except that Export-Import Bank data are from Feb. 12, 
2 Outstanding includes a participation of $7 million by another agency. 

3 Although the lend-lease program is completed, there are small unutilized balances to 
provide for delayed billings and for the somaalation of a port in Liberia. 

4 Under the collateral loan by RFC to the United Kingdom, $35 million has remained 
unutilized since 1942. 


Note.—Detail will not necessarily add to totals because of rounding. 
Source: U. 8. Department of Commerce, Office of Business Economics. 
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Chart 2.—Projected Annual Debt Service on U. S. Govern. 
ment Foreign Credits 
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ECA loans 


Projections of $1.3 billion of collections of principal and | 


interest during the 1950-83 period on the $854-muillion 
principal amount of credits extended by the Economic 
Cooperation Administration through June 30, 1949, are 
compared in the middle panel of chart 1 with other scheduled 
annual payments from the countries participating in the 
European Recovery Program. The combined indebtedness 
of these countries to the United States Government had 
already reached nearly $7.5 billion by mid-1948 when the 
ECA loan program was initiated. 
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Table 3.—Collections of Principal and Interest on U. S. Government Foreign Credits, By Program: Postwar Period July 1, 1945, Through 


June 30, 1949 


[Millions of dollars] 


November 1949 
All programs Export-Import bank 
naive fy = fo es er 
Com- | Com- 
bined |p. tna] —_ bined ip... a 
collec- |! rincipe 1) Interest collec- Principal | Interest 
tions | tions 
Total, post war period___- 1, 265 1,027 | 238 539 497 142 
Fiscal year 1949 132 430 101 341 279 63 
April-June quarter 71 59 | 12 35 6 9 
January-March quarter 103 75 28 77 55 22 
October-December quarter 73 61 12 28 20 g 
July-September quarter 285 236 5() 201 177 24 
Fiscal year 1948 416 332 84 165 120 46 
Fiscal year 1947 210 177 32 83 61 22 
Fiscal year 1946 108 87 20 49 37 12 
| 








*Less than $500,000. 
Note.— Detail will not necessarily add to totals because of rounding. 


Source: U. S. Department of Commerce, Office of Business Economics. 


Authorized credit potential 


After the maximum aggregate foreign credit authorization 
has been fixed for a Government agency, lines of credit are 
established for individual countries. Authorizations remain- 
ing unallocated to countries constitute the uncommitted 
credit authority. From these data the available possible 
credit aggregate as of a given time may be calculated, as in 
table 2. Thus the available possible credit on June 30, 1949 
($11.5 billion), is the sum of (1) the outstanding credit 
balance, (2) the amount of commitments remaining un- 
utilized, and (3) the uncommitted credit authority. This 
authorized available credit total is not an absolute limit, 
however, since the Congress obviously has power to raise or 
lower the credit authority of an agency. 

An over-all set of projections, made up of aggregate con- 
tractual payment schedules, as portrayed in chart 2, is 
necessarily limited because it is derived only from formalized 
agreements. The possible credit total, as indicated in table 
2, exceeds the composite projection of principal repayments 
on a particular date by the sum of not only the unutilized 
commitments and the aggregate uncommitted authority but 
also the indebtedness on which payments have not been 
scheduled. The total composite projection can increase 
only by the addition of new formalized payment schedules. 


Collections 


The contractual collections for the future may be supple- 
mented by actual collection data for the postwar period to 
date. Receipts of principal and interest on United States 


86135449 3 




















Reconstruction Finance Lend-lease and surplus- : 
Corporation property credits Other credits 
Com- | Com- Com- 
bined |p...) | i bined |p... aa bined | al 
saiings | Principal Interest colle: | Principal Interest collec- |Principal | Interest 
tions | tions | tions | 
225 196 29 179 119 | 60 221 | 214 | 7 
48 41 mee Se 94 63 | 31. 49° 47 2 
ll 11 1 24 22 | 2 (*) } (*) ee ne 
12 10 2 13 | 10 | ile «bna<kp ightadidetdeds hadiéwas<s 
16 15 1 13 10 3 16 | 16 1 
8 6 2 43 21 23 33 31 1 
46 | 39 7 68 39 28 136 134 | 3 
} 
80 72 7 ll 10 1 36 34 | 3 
52 13 9 7 ti sel Reus eee 
' ' i 





Government foreign credits totaled $1,265 million in the 
period, July 1, 1945, through June 30, 1949 (see table 3). 
Collections mounted from $108 million in fiscal year 1946 to 
$416 million in fiscal year 1948 and $532 million in the 12 
months ended June 30, 1949. 

The total in fiscal year 1949 was of exceptional size because 
of large principal repayments; it was greater than the 
scheduled contractual total for any year shown in chart 2. 
The largest of the extraordinary collections in the postwar 
period was the payment in full by Canada in August 1948 of 
the loan of $140 million which had been disbursed by the 
Export-Import Bank earlier in that year. This transaction 
was occasioned by a refinancing operation made possible by 
a private loan to Canada from three United States insurance 
companies. 

Throughout the postwar period there were numerous other 
instances of accelerated payments and of unscheduled collec- 
tions in the form of foreign real estate and foreign currencies. 
Although payments on United States Government foreign 
credits in general have been paid in United States currency, 
the equivalent of about $30 million in foreign real estate and 
services and $52 million in foreign currencies was collected in 
the postwar period on the outstanding lend-lease and surplus 
property credits of the United States Government. The 
foreign real estate was acquired largely for use as embassies 
and legations by the State Department, while the foreign 
currencies are available for local expenditures of the Govern- 
ment or for various educational purposes under the Fulbright 
Act providing for assistance to United States and other stu- 
dents in locations where such currencies can be used. 
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By Milton Abelson + 


Private United States 
Direct Investments Abroad 


Lyrerest in the United States private foreign invest- 
ments has been stimulated by the fourth point of the 
President’s Inaugural Address which called for technical 
assistance and productive investments in underdeveloped 
areas. At present the progress of these foreign countries is 
hindered by deficiencies in technical skills and in capital for 
essential productive facilities. United States assistance in 
meeting these deficiencies would have both direct and in- 
direct benefits not only for the people of underdeveloped 
nations but for the United States as well. 

Thus in view of the interest in stimulating our private 
investments abroad, a review of our private investment ex- 
perience would throw some light on the magnitudes and 
trends as they have developed, particularly in the postwar 
period. 


Private foreign investments at near-peak at end 
of 1948 


Private long-term American investments abroad rose 
rapidly during the twenties from $6.5 billion at the end of 
1919 to a peak of $16.8 billion by the end of 1929.' The 
depression brought a sharp reduction in the value of our 
overseas assets, partly through liquidations but mainly 
through reductions in the market value of securities held, 
and by the end of 1940 they amounted to $10.1 billion. 
However, since the end of World War II they have again 
expanded rapidly, and at the end of 1948 had an estimated 
value of $15.3 billion. Most of this capital at the end of 
1948—$11.4 billion—was in direct investments. 

In each of the decades between 1920 and 1948 there was 
a net outflow of private United States capital (including 
reinvested earnings) into direct investments abroad. During 
the twenties almost $3 billion was invested and in the thirties 
about $650-$800 million.? During the years 1940-45 the 
aggregate was about the same as during the thirties and dur- 
ing the first three calendar postwar years the volume of in- 
vestment slightly exceeded the total for the 1920’s. 

By contrast, the net amount invested in portfolio securities 
approximated $5 billion during the twenties and was followed 
by a return flow to the United States of $1.3 billion of securi- 
ties capital during the thirties. There was a minor resump- 
tion of purchases of foreign securities late in the war period; 








Note—Mr. Akelson is a member of the International Economics Division, Office of 
. Business Economics, 


! The movement of American private long-term investments is generally divided into two 
major components, namely, portfolio and direct investments. Portfolio investments consist 
of real property, estates and trusts, and the holdings of miscellaneous foreign securities— 
including dollar bonds—which do not involve any controlling interest on the part of the 
American investor. Direct investments, on the other hand, represent the extension of 
American business into foreign countries and consist largely of the foreign branches and 
subsidiaries of American companies. For statistical purposes, direct investmerts are taken 
to include branches, and those foreign corporations in which United States residents hold 25 
percent or more of the outstanding voting stock. 

Data for the annual movements of portfolio capital are available primarily for changes in 
United States holdings of miscellaneous foreign securities. Therefore, the figures for the value 
of long-term investments shown here are the sum of direct investments and holdings of miscel- 
laneous foreign securities, and exclude the value of assets for which capital movement data are 
not available such as, certain real property, and estates and trusts. The value of the excluded 
long-term portfolio investments was approximately as follows (in billions of dollars): 1919: .0; 
1929: 1.2; 1940: 1.2; 1948: 1.5. 

2 Excluding reinvested subsidiary earnings (positive or negative) during 1931-37, for which 
estimates are not available. 
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for 1940 to 1945 net purchases aggregated $340 million. [y 
the postwar years transactions were low in volume and jn 
approximate balance. 

Since the first World War, the United States has consist. 
ently transferred a larger volume of goods and services to 
foreigners than foreigners have sold to this country. The 
excess of exports over imports has been largely financed by 
United States Government loans and grants, and private 
investments and donations abroad. After World War I the 
gap was gradually narrowed and almost disappeared during 
the middle 1930’s. After 1945 it was far larger than after 
the previous war and appears to be more persistent. 

In 1946-48, the aggregate export surplus amounted to 
$25.4 billion, payment for which was effected largely by 
United States Government aid and loans, while private long- 
term United States investments accounted for less than $2 
billion of the gap. Private capital movements have been 
of much less importance as a means of financing the difference 
between United States exports and imports of goods and 
services than in most earlier periods, although the absolute 


increase in dollar investments abroad was at an all-time high 


during 1948. 
Foreign direct investment parallels domestic 
investment 


Additions to the value of American direct investments 
abroad in the years 1919-48 exhibited in broad outline a 


pattern similar to the difference between private domestic } 


expenditures in the United States for new plant and equip- 
ment and estimated capital consumption (see chart 1). The 
data suggest that the underlying factors responsible for the 
general changes in private domestic investment are also 
responsible for changes in foreign direct investments. 

The growth of direct investments abroad was steadier 
during the 1920’s than that of domestic investment expendi- 
tures. Net domestic investments exhibited a sharper drop 
during the 1921 recession, and a tendency to decline in 1927- 
28 which did not have its counterpart in capital exports. 

During the thirties depressed investments at home and 
abroad were apparent in both series.? However, foreign 
direct investments declined less sharply than domestic net 
capital expenditures in 1931 due to the incentive to invest 
in the British Empire and produce behind tariff walls. On 
the other hand, when domestic investment recovered in 
1936 and 1937, economic and political factors abroad were 
not conducive to new investment. 

During the war private net capital expenditures were 
retarded by the Government’s need for the output of the 
capital equipment producing industries. Partly for the same 
reason the net movement of direct-investment capital abroad 
was prevented from 1941-45, although $940 million of earn- 
ings from foreign subsidiaries were reinvested in the foreign 
enterprises. 

In the postwar years great increases in capital formation 


3 From 1931 to 1937, data for the flow of direct-investment capital abroad do not include the 
undistributed earnings and losses of foreign subsidiaries. 
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occurred both at home and abroad, far outreaching previous 
amounts. Additions to the value of American direct invest- 
ments abroad in 1946-48 were equivalent to 9.8 percent of 
net private investment for plant and equipment within the 
United States as compared with 11.5 percent during the 1925- 


29 period. 


Net experience with foreign investments favorable 


The over-all experience with direct investments and port- 
folio securities since 1919 was more favorable than is some- 
times supposed, although Americans lost a considerable 


Chart 1.—U. S. Business Expenditures for New Plant and 
Equipment (Including Agriculture) and Private Direct 
Investments Abroad 
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1 This series for new plant and equipment expenditures differs from the data included in 
the gross national product estimates of the U. 8. Department of Commerce chiefly by the 
exclusion of business capital outlays charged to current expense. See also Footnote 2. The 
published series for new plant and equipment expenditures includes agricultural business for 
1919-38, but excludes such expenditures thereafter; for comparability an adjustment has been 
made to include agricultural business expenditures for 1939-48. 

? Data represent depreciation charges (excluding residential depreciation) plus allowance 
for accidental damage to fixed capital. Capital outlays charged to current expense have been 
excluded throughout for comparability with the expenditures series. 

3 Data for reinvested earnings for the years 1931-37 are not available. 

Sources of data: New plant and equipment expenditures, beginning with 1945, U. S. De- 
partment of Commerce, Office of Business Economies and Securities and Exchange Com- 
mission; prior to 1945, Board of Governors of the Federal Reserve System. Capital consump- 
tion allowances, 1919-29 are based upon data published by Solomon Fabricant, Capital Con- 
sumption and Adjustment; data thereafter, U. S. Department of Commerce, Office of Business 
Economics, Private direct investment, Office of Business Economics, 


amount of money in foreign bonds, as shown in table 1. The 
loss is reflected not only in the reduced market value of the 
holdings remaining at the end of 1940 and 1948 (about 57 
and 79 percent of par value, respectively, as compared with 
90 to 100 percent of par value in 1919), but also in the fact 
that foreign countries repurchased large amounts of their 
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obligations after 1930 at default-induced low prices. The 
apparent net loss on combined direct and portfolio invest- 
ments was $3.6 billion between 1919 and 1940. By 1948, the 
loss was reduced by over a billion doliars, due mainly to the 
wartime appreciation of the value of portfolio securities. 
Income received over the entire period was $18 billion. Of 
the two types of investment, the data in this table indicate 
that the experience with direct investments was easily the 
more satisfactory. 

The return of income on direct investments, largely equity 
capital, is greater than the return on portfolio securities, 
which are largely bonds. United States residents earned an 
estimated $1,552 million in 1948, after foreign taxes, on 
direct investments abroad with an approximate value of $10 
billion at the end of 1947.4 Returns for major American 
direct-investment industries abroad ranged from 2.4 percent 
on public utility investments to 25.6 percent for petroleum. 
Returns for other industries included 17.6 percent for manu- 
facturing, 14.7 percent for distribution, 11.9 percent for 
agriculture, and 10.6 percent for mining and smelting. 

Portfolio securities yielded niece low returns. The 
return in 1948 on United States-held foreign bonds payable 
in dollars was about 3.0 percent on a par value basis and 3.8 
percent on a market value basis. 


Public utilities a major field for direct 
investments before the war 


The value of American direct investments abroad doubled 
during the 1920’s, as shown in table 2. Most of the increase 
was in the Western Hemisphere. About a fifth took place 
in Europe and a smaller amount in other continents. 

Of the total increase of $3.8 billion in this period about 
$1.3 billion was in public utility enterprises operating mainly 
in Canada and the following relatively undeveloped countries 
of Latin America: Argentina, Brazil, Chile, and Mexico. 
There were also important investments in hydro-electric 
and other utilities in Spain and Italy. The high point 
of utility investments was apparently reached about 1929. 
Unlike most industries, public utilities did not recover as an 
important field for investment after 1929. The expansion 
in the twenties accompanied the growth of the industry 
in the United States and the development of energy-pro- 
ducing and transmitting equipment in this country. 

The expansion of American manufacturing interests abroad 
(including paper and pulp production in Canada) was second 
in importance to public utilities and exceeded a billion dollars. 
About 40 percent of the increase was in Canada, but in 
contrast to public utilities an almost equal amount was 
directed toward the more industrialized countries of Europe, 
particularly Great Britain, Germany, and France. In 


Canada, manufacturers found an abundance of raw materials’ 


and power. Growing industrialization, a common boundary 
and language, and similarity of customs also encouraged 
investments in that country. 

During and immediately after the first world war a 
petroleum shortage in the United States appeared to 
threaten dwindling domestic reserves. With the assistance 
of the State Department;-American companies entered 
foreign areas containing petroleum reserves. At that time 
some of the better known areas were under British, French, 
and Dutch control. However, the domestic situation was 
eased by the discovery of large fields in the United States 
during the mid-1920’s and thereafter there was a relatively 
moderate expenditure in developing foreign reserves until 
World War II. 

4 If the value of direct investments in countries sueh as in Eastern Europe, Germany, and 
imereased 


Japan, to which there was no free aecess, is eliminated, the over-al}rate of return is 
from 15.6 to 17.1 percent for 1948. 
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Table 1.—Private Foreign Investment Experience of the United States, 1920-48 



























































[Millions of dollars] 
— = a scceemeen epinemmmmmienriereaceemmmacma 
For the period, 1920-40 ! For the period, 1941-45 For the period, 1946-48 For the period, 1920-48 

I . i ; io 2 > i > i “ie 

tem Direct — Direct ——. Direct a —_ r Direct | Portfolio? 

invest- | “(market Total invest- | ‘(market Total invest- | Securities | Total | invest- | Securities Total 
ments sate nat ments samen | ments | (market | | ments | (market 
value) value) | value) | | ~ | value) 
SS a ee | —— a —E EE eee 
| | 

Value, beginning of period 3 3, 880 2, 576 | 6, 456 7, 340 2, 725 10, 065 | 8, 370 | 3,827 | 12,197 3, 880 | 2, 576 

~® m Pn Re a Sa a Se Seer SESE Ue oe we ce %, “04 | y Be y¢ ’ e ’ e ye | Vv, Oe y 40 | , Ove 
Net additional investment during period 4.____...____- 3, 554 3, 609 | 7, 163 805 401 | 1, 206 2, 912 12 2, 924 | 7, 271 | 4, 022 ‘— 

Bose evlolPess ou eit lS 7,434| 6,185| 13,619| 8145| 3126] 11,271 | 11,282 3,930} 15,121 | 1,151] 6,508] 47,7 
ES eS | ea ars ae 7, 340 | 2, 725 10, 065 | 8, 370 3, 827 12, 197 11, 379 3, 904 15, 283 11, 379 3, 904 | HA = 
Net capital loss (—) or gain (+)-- —94 | —3, 460 | —3, 554 | 4.295 | +701 +926 | +97 $65 4162. ; +208 | 260| —aam 
1055 (~~) OF Salli \-p)----------------------- o, Oy On on ‘ Je bs | “ ack —2, 694 => yl 
Ra senile ae asia nities ae aii 7, 391 | 4, 950 12, 341 | 1, 970 666 2, 636 | 2, 531 | 487 | 3, 018 11, 892 6, 103 7 
———_—_—_—____— | ——_—____ ] —_-—--___- —_—_—__—_——|— _—$ $$ | __—____}__ Bitte, MEIER ASIAN (a, i 
Income received plus capital gain or loss__.._.-.....-_- 7. 297 | 1, 490 8, 787 | 2, 195 - 1,367 | 3, 562 2, 628 | 552 | 3,180 | 12,120 | 3, 409 15, 529 
| | | | 





he Soong have been revised since publication in the SURVEY OF CURRENT BUSINESS, Novem- 
r 3 

? Portfolio securities valued at approximately $300 million before the war, for which no 
market value can be established, have been excluded from the value of investments at the 
end of 1945 and 1948. 

3 For direct investments, value is estimated book value of American interests in foreign 
enterprises, 


Most of the American interests abroad in mining and 
smelting and agricultural enterprises were established prior 
to 1919. Located in the Western Hemisphere, they were 
engaged in the development of raw materials not available 
in quantity in the United States. The domestic and foreign 
demands for industrial and precious metals and for agri- 
cultural products—mainly sugar, bananas, and hemp— 
further stimulated the development of foreign supply sources 
in the twenties. Other industries, including banking, 
insurance, and shipping services, presumably followed where 
Americans traded abroad. 

The rapid growth of American-sponsored industry abroad 
ended shortly after the depression began in the United States, 
although the imposition of trade barriers by British Empire 
countries in the early thirties was an important factor in 
attracting large American outlays for plants in Canada. 
Thereafter, through the depression and until 1946, relatively 
small amount; of American entrepreneurial capital moved 
internationally. 


Postwar direct investments exceeded 
prewar peak 


With the end of hostilities and the conversion of industry 
in general to production of the more usual products, invest- 
ments in directly-controlled enterprises abroad were resumed. 
The net movement of such funds as shown in table 3 was 
over $1.6 billion during 1946-48. In addition to these net 
investments reported in the balance of payments in 1946-48, 
a considerable amount of American capital was invested 
abroad out of the undistributed earnings of foreign subsid- 
iaries. For measurement of the growth of American 
capital in foreign countries, these should be regarded as part 
of the outflow from the United States of American capital, 
even though they are not reflected in the statement of the 
balance of payments as international transactions. Such 
reinvested earnings totaled about $1,260 million during 
1946-48. Total investment during the three postwar years, 
therefore, was $2.9 billions, or an average of almost $1.0 
billion a year. The previous high mark was $602 million in 
1929—also including reinvested earnings. These outflows 
represented the first sizable exports of American equity 
capital since the early thirties.° 

5 For balance-of-payments purposes total branch earnings (after foreign taxes) are recorded 
as income receipts in the United States, and the portion of income not remitted to the United 
States is treated as a flow of capital from the United States to foreign countries. On the other 
hand, since 1929, the earnings of foreign subsidiaries are treated as income only to the extent 
that they are paid out as dividends to the United States. The undistributed portion of foreign 
subsidiary income is not entered in the balance of payments as either income received or 
capital invested abroad; this is unlike undistributed earnings of branches which are treated 
as income receipts and capital outflows. When comparing capital outflows before and after 


1930, it is necessary, therefore, to add reinvested subsidiary earnings to capital movements 
after that date to put the data on a comparable basis with pre-1930 data. 


4 Reinvestment of earnings of foreign subsidiaries are included as additional investment 
except for the period 1931-37, for which the data are not available. . 


Note: For an explanation of direct investment values and reinvested earnings, see table 3 


Source: U. S. Department of Commerce, Office of Business Economies. 


The increase, shown in table 4, of about $3 billion in the 
value of direct investments during 1946-48 was induced 
primarily by the general demand for products in short supply 
which was to be met, in part, by increased American output 
in foreign countries. 


Composition of postwar investment 


The composition of private postwar investments differed 
materially in character from that of the 1920’s and early 
1930’s. In the decade ending with 1929, 60 percent of 
American foreign investments consisted of publicly offered 
foreign dollar bonds, which were purchased in relatively 
small amounts by a large number of individual and corporate 
investors. In 1947, by contrast, $717 million or 90 percent 
of the net private outflow (excluding undistributed foreign 
subsidiary earnings) consisted of direct investments—almost 
entirely by corporations and very largely for the expansion 
of existing enterprises. Although the data for the 1920’s 
are incomplete, it seems that in 1947 the bulk of the direet- 
investment capital exports was concentrated in a relatively 
smaller number of enterprises than in the earlier period. 
Over 75 percent of the net outflow of American direct- 
investment capital in 1947 was accounted for by 10 of the 
approximately 2,500 American companies with foreign 
branches and subsidiaries. 

The bulk of the postwar investments was made with funds 
obtained largely from internal sources of the investing 
companies, chiefly undistributed profits. In the twenties, 
by contrast, almost half of new direct investments was 






































Table 2.—Value of Private United States Direct Investments 
Abroad, by Area and Industry 
{Billions of dollars at year end] 
1919 1929 1940 1945 1948 
Area 
SS ee AS. 6 EE EE ei ee a eee 0.8 2.0 2.1 2.5 3.2 
RE NR os onc ncn ancenmutsecakuteaskaccas] 2.0 3.6 2.6 3. 1 4.2 
SR a ee ee an 1.4 1.9 2.0 2.4 
Other, (including undistributed)-_.............__- 4 of Pe .8 1.6 
aes, Se Petes.) 
RE iesiteesisietiedaincicsminciepmanindbesnenedanin | 3.9 7.7 7.3| 8.4 11.4 
ee ee 
Industry 
IN on. cconkecamimianweapmwanneme 8 1.9 2.0 a7 3.6 
a Ritts odmake awe in dine sabe 6 1.1 1.3 1.5 3.1 
ES EE ane ee 9 1.3 1.0 1,1 1.4 
ga rr oa ndidan ogpaienwekemablegtinasu 6 9 5 6 6 
Dds du cwksdiddecdisnscckoodadebacnee 4 LF 1.4 1.4 1.3 
ties chs mista aiid adie wlan osha 6 9 | See 1.2 | LZ 
ED ee 39| 7.7) 73) 84] ILE 





NotEe.—For an explanation of value, see table 3. 
Source: U. S. Department of Commerce, Office of Business Economics. 
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Table 3.—Factors Affecting Value of United States Direct Invest- 
ments Abroad by Private Capital, 1945-48 


[Millions of dollars; capital inflow (—)] 








————— - a ———— — 
| ' 


1946-48 
Value, peor ees 
— : | | end o 
Industry = | Capital | Rein- 1948 
io | move- | vested | Other | 
} ments | earnings factors ! 
t 2 | } 

All industries ee | 8,370) 1,650 1, 259 | 100 | ~—-:11, 379 
Manufacturing--...........--- 2, 671 | 162 714 56 3, 603 
Distribution : 672 | 118 | 131 | 10 931 
Agriculture ?__- ae 518 | 54 55 627 
Mining and smelting_- : 1,063 | 44 | 23 16 1, 147 
Petroleum eas 1, 538 1, 205 301 “a 3, 047 
Public utilities... .__-- 1,357 | —&8 13 5 | 1, 287 
Miscellaneous 551 155 | 21 10 | 737 


1 Other factors affecting the change in value include some allowance for revaluation of assets 
because of fluctuations in foreign exchange rates during 1946. 

2 Includes fishing. 

NotE.—Capital movements represent the net of known new investments less liquidations. 
Reinvested earnings are the undistributed portion of the net earnings of foreign subsidiaries. 
Value is the American equity in direct investments abroad and includes expropriated property 
for which compensation has not yet been received and properties in Germany and Japan. 
No allowance has been made for war damage. 

Data for direct-investment capital movements and reinvested earnings for 1947 are revisions 
of previously published figures. The estimated value of outstanding direct investments for 
the end of 1947 and 1948 have accordingly been revised. 

In tables detail will not necessarily add to totals because of rounding. 


Source: U. 8. Department of Commerce, Office of Business Economies, 


apparently made with funds obtained from security sales to 
the general public. Another difference in the two periods 
was the distribution of direct-investment outlays over a 
larger number of industries and countries in the twenties. 

The industrial distribution of funds going into the expan- 
sion of properties abroad was based on such factors as rel- 
ative earning prospects, ability to absorb capital, availa- 
bility of capital equipment and other supplies, and legisla- 
tion and practices of foreign governments. The most favor- 
able combination of these factors seems to have existed for 
enterprises that developed natural resources, particularly 
petroleum, and exported the derived products to the United 
States and elsewhere for dollars. However, the establish- 
ment of plants abroad producing American-type goods for 
local consumption was also considerable. 


Petroleum investments predominate 


At the close of the war, the petroleum industry was en- 
gaged in a long-range program to meet a potential world 
demand in 1951 estimated at about one-third more than 
the peak wartime demand. At the same time large proven 
reserves of low-cost crude oil were available for development 
outside of the United States. Among factors inducing addi- 
tional investments was a modification of Venezuela’s petro- 
leum law to provide that 10 percent of the output of crude 
oil must be refined within the country. This required the 
investment of large sums for the construction of American- 
owned refineries at a time when production was being 
Postwar American outlays in Saudi Arabia and 
Venezuela were much larger than in other countries. 

As indicated in tables 3 and 5, the outflow of petroleum 
apital was relatively large and accounted for about three- 
quarters of the direct-investment outflow (excluding re- 
invested earnings) during 1946-48 and almost one-half of 
the total increase in the value of direct investments. At 
the beginning of this period, about 18 percent of total direct- 
investment capital was in that industry; by 1948 the pro- 
portion had increased to 26 percent. About half of such 
outlays were made in Latin America and a large portion 
of the balance was expended in the Middle East. Related 
to these expenditures and the reinvestment of earnings, the 
petroleum output of American firms in Venezuela rose from 
about 245 million barrels of crude oil in 1945 to about 345 
million barrels in 1948 and in Saudi Arabia from 35 to 185 
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million barrels. Capital-movement data for a number of 
countries are shown in tables 6 and 7. 

The main market for many of the products of United 
States-controlled enterprises in other industries operating 
abroad was in the United States. American investments in 
foods, paper and pulp, iron ore and other metallic ores, 
minerals, and other raw materials, were made primarily to 
meet growing consumption requirements at home. This 
was particularly true for certain mineral products for which, 
in addition, United States supply sources were declining. 


Table 4.—Value of Private American Direct Investments Abroad, 
by Area and Industry, 1945-48 
[Millions of dollars] 























. |Mining con } 
Manu- a: | Agri- Public : } 
ta nee: , | Distri- | and | Petro- 1: | Miscel- 
Area and end of year | factur- : cul- | ‘ utili- |)" Total 
ing bution | ture 1 | 7 leum | ties ilaneous) 
All areas: | 
1945 2, 671 672 518 | 1,063 1, 538 1, 357 551 8, 370 
1946 2, 904 752 544 | 1,078 1, 760 1, 283 | 592 | 8,913 
1947 3, 205 836 | 578 | 1,111 | 2,364] 1,275 648 | 10,017 
1948 3, 603 931 | 627] 1,147] 3,047] 1,287 737 | 11,379 
Canada: | | | 
1945 141 | 13 451 160 383 234| 2597 
1946 163 14 479 181 383 263 | 2,740 
1947 167 | 14 498 229 350 | 253 | 2,873 
1948 198 | 14 501 278 353 | 270 | 3,187 
American Republics: | | } 
1945 433 | 146 | 420 412 645 898 | 46 | 3,000 
1946 487 166 | 445 397 769 822 | 59 | 3,145 
1947 595 211| 474 410 | 1,089 847 | 97 | 3,723 
1948 676 267 503 433 1, 376 852 | 104 4, 211 
| | | 
ERP countries: | | 
1945. 832} 265 4 64 299 20} 205/ 1,689 
1946_ 885 281 | 4 o4 309 20 | 202 | 1, 765 
1947 949 | 295 | 4 64 337 20 | 216 | 1, 885 
1948 1, 035 291 | 4 65 369 20 | 237 | 2,021 
ERP dependencies: | 
1945 12 17} 56} 40 127 5 | 7 264 
1946 12 19 | 55 | 40 151 5 | 7 289 
1947 13 21 | 56 38 249 5 | 7 389 
1948 17 22 | 56 42 391 5 7 540 
| 
Other Europe: 
1945 105 | 39 | 2 85 64 10 | 24 329 
1946 107 40 | 2 85 64 10 | 25 333 
1947 111 40) 2 83 65 10 | 26 337 
1948 113 42 2 82 68 11 | 25 | 343 
| 
All other countries: | 
1945 144 64 23 11 243 41 | 35 | 561 
1946 156 83 24 | 13} 286 43 | 36 | 641 
1947 175 102 28 18 | 395 | 43 49 | 810 


1948 189 111 48 24 | 565 | 46 94 1,077 


1 Includes fishing. 
Notr.—For an explanation of value, see table 3. 


Source: U. S. Department of Commerce, Office of Business Economics. 


The postwar increase of almost $900 million in the value 
of foreign manufacturing enterprises was largely financed 
by the reinvestment of foreign earnings. Most of the rise 
was in a wide variety of industries in Canada, the United 
Kingdom, and Latin America. The development of manu- 
facturing enterprises abroad was probably retarded in the 
early postwar years by the short supply of raw materials, 
semifinished products, and machinery in the United States 
and abroad. The increase in the value of manufacturing 
investments abroad in 1948 was larger than in earlier postwar 
years. 

Increasing sums were invested in the distribution industry 
after 1945, largely in increased inventories, as products for 
export became more available in this country. During the 
war years, by contrast, reductions of inventories and other 
assets abroad had correspondingly reduced the foreign 
investments of American parent companies. 

The general postwar return to the United States of capital 
invested in the public utility industry reflected the desire of 
some foreign governments to gain partial or full control over 
this basic industry. The Spanish, Argentine, and Chinese 


Governments, among others, negotiated directly with Ameri- 
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can companies and acquired from them the ownership or 
control of utility enterprises during 1945-47. 

Detailed information for the over-all outflow of direct- 
investment capital is not yet available for individual indus- 
tries for the first half of 1949. However, it appears that the 
outflow was approximately equal to or slightly higher than 
the outflow in the first half of 1948. 


Table 5.—United States Private Direct-Investment Capital Move- 
ments, by Area and Industry, 1945-48 





| Fyre. ve aay 


| Mann- Mining 





bas Agri- | . Public “2 
ia , Distri- and | Petro- +; | Miscel-| .... 
Area and end of year — ieution cul. | smelt- | leum utili- laneous| 2 °tal 
g ture | ing ties 
a ae Het ia aa + at 
Global: 
Skee eg ECR —13 | 43 —3 88 —96 13 100 
aI id 17 24 7 —13 158 — 84 31 140 
erage (aan abl 88 56 | 13 24 502 —13 47 717 
a glee aad 58 | 41 31 33 45 9 76 793 
Canada 
ae 42 | () 3 —4 —6 4 39 
ree —l1/; () | 1 (2) 12 —6 19 15 
ce 2) 1) & 2 37 —29 —10 3 
a eee 33 4 e 3 36 ? 14 91 
American Republics | 
| NO ea SE 21 4/ 47 —7 71 2 3 140 
aaa 16 8 | 6 —12 104 —80 13 56 
_ eee eae | 58 | 37 | 7 19 | 284 18 38 460 
TENS See | 16 34 12 22 224 7 3 318 
! 
ERP countries: 
= a a | 4 —12 | 1 —3 ? 3 —7 
BAe ee 5 | oes 7 —1 15 
| ae ee 14 |, = (2) 20 (?) 8 48 
icin nin | § pe 2 Se eee 23 17 41 
| | | 
ERP dependencies: | 
A Se Ee ee) (2) 1 —17 (2) —16 
Se 1 | 1 —1 —1 4 ? (2) 4 
see 1 | 2 1 -—2 50 (2) (2) 52 
os UES Se | 1 1 (2) 5 107 (2) (2) 114 
Other Europe: 
ae 1 ae Pee ee “.. (2) —88 e —87 
te aa | 1 (2) . (2) (2) (?) 1 
6 RRS 2 (2) —2 l ( (2) 1 
=| 1 (2) (?) 2 ( (?) 3 
All other countries: 
1945 __ a8 (2) —4 —5 (2) 4() 4 4 31 
1946 __ cs 5 11 1 (?) 31 l (?) 49 
OE ee ll 11 5 6 110 2 11 153 
aS EEE 4 4 19 4 153 l 4] 226 


1 Includes fishing. 
2 Less than $500,000. 


Nore.—Detail may not add to totals because of rounding. Data for 1946 include $15.1 
million of ship sales made by the U. S. Maritime Commission to foreign-flag operators in 
Latin America controlled by American companies or residents. These vessels perform inter- 
national shipping operations. Of the total, $14 million was invested in vessels of enterprises 
incorporated in Panama, and $1.1 million in Honduras. Data for 1947 include $124.6 million 
of ship sales. Of the total, $117.5 million was invested in Latin America, $110.2 million in 
Panama, and $7.3 million in Honduras. Of the remainder, $3.6 million was invested in 
Canada, $1.8 million in the United Kingdom, and $1.7 million in the Netherlands. Data for 
1948 include $26.7 million of ship sales. Of the total, $25.0 million was invested in Latin 
America, $23.2 million in Panama, and $1.5 million in Honduras. The remainder, $1.7 million, 
was invested in Canada. 

For an explanation of capital movements, see table 3. 


Source: U. S. Department of Commerce, Office of Business Economics. 


Various factors retarded foreign investments 


The volume of postwar capital outflows outside the 
petroleum industry is not impressive. It was previously 
indicated that general shortages of producers’ goods in this 
country in the early postwar period probably hindered the 
export of capital. However, other factors probably exerted 
an even greater restraining influence on capital outflows. 
Political and economic factors in large areas of the world 
were not favorable to the making of new investments. In 
Europe and in most of Asia political conditions were unstable 
and in most of the world balance-of-payments difficulties 
increased the problem of dollar-exchange availability. 
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Investors feared that severe exchange restrictions on the 

transfer of earnings and capital would generally be imposed ip, | 

the future, although for the most part there was sufficient 

dollar-exchange available after the war to accommodate the , 

transfer of income to the United States. Various restrictions 

imposed by foreign governments also had a bearing on ahied 
decisions regarding new foreign investments, and for public 

utilities there was also the fear of expropriation. Bi 

In specific countries and for individual companies exchange x 

controls worked hardships. Thus, dividend transfers to C 

aa . ~ . . . . oa " 1 

the United States by American subsidiaries operating in| & 

Argentina declined during 1947 and 1948 following the S 

imposition of limitations on returns to foreigners by the Cen. 2 

° aa . . : : <: 

tral Bank in July 1947, although profits of such enterprises P: 

Pe 

a F i oe Ur 

Table 6.—United States Private Direct-Investment Capital Move. Ve 
ments, by Selected Countries and Industries, 1945-47, Combined a 
{ ERP ¢ 

[Millions of dollars; inflow (—)] Ur 

— —_——— — — ae = —— i, Be 
| ae De 

. Mining : Fr: 

Manu-| Dis- Agri : Public : 1 

. “ de Fi } and Petro- aaa Miscel-| Ge 
Countries factur- | tribu-| cul o~ : utili- |), iT 

te ton | tam - It- leum see laneous| otal = 

Po 

~ _ ; j ~ ere Sw 

American Republics: Sw 
Argentina 27 8 (‘) 9| —91 5] —% ot 
Brazil_-_- } 26 13 —1 ( 38 9 11 % 

2 | F 1 2 —3 2 7 (2) q ' ERP I 
Colombia 2 3 5 (1) 20 —1 (2) » 
Costa Rica ( 29 (1) (1) 2 2 33 Bri 
Cuba, Dominican Re- Ne 
public, and Haiti 9 4 — 23 (1) 5 —2 —5 | - Ho 
Ecuador 1 (2) (2) (4) (1) (‘) 2 8 De 
Guatemala. __ (‘) (2) 18 (‘) (1) —1 1 18 Ot! 
Poonduras.. ........- (*) (?) 22 (*) () (‘) 12 4 Other | 
Mexico.___- 17 12 (*) —4 —3 6 —3 95 P 
Panama = —1 (?) 9 98 9 31 145 spa 
Paraguay - _- oo (‘) (1) 7 ' Ott 
Peru- : —1 (2) (4) (1) (‘) 18 lv 
Uruguay 7 2 1 (2) 10 All othe 
Venezuela 2 5 (1) 257 | (2) 12 | 276 
Other countries 5 ( ( 4 (2) (2) 9 rom 

ERP countries: Egy 
United Kingdom 13 4 (2) 2 9 » | Ind 
Belgium 3 2 4 1 10 Net 
Denmark (2 (? 1 (2) 9 a 
France. ae 2 l ? (2) 3 Oth 
Germany-._--- (1) (') (: —1 -] th 
Italy- 1 (?) (?) ss 
Netherlands 1 l 4 (2 ;| ! Less 
Portugal 1 l 2 (2) ow" 
Sweden 4 3 4 (2) 19 , rica, - 
Switzerland _ 1 I 2 (2) 2| Nore. 
Other countries 2 14 ] 3 (2) (2) —}() For ex 

ERP dependencies: Source 
British West Indies 2 2 1 5 (2) (2) 7 
Netherlands East Indies (2 (2 ( (1) 33 38 
Hong Kong, Malaya, and 

Straits Settlements (? 1 (') ( 7 § 
Dependencies in Africa 2 1 l 1 (1) 6 l § 
Other dependencies l 3 13 15 

Other Europe: 

Spain 3 (?) (?) —88 (2) —$5 
Other countries @ 2 —1 1 (?) (2) 

All other countries: " 
Australia 7 2 ( ( 12 | firms 
China -2 2 ( (1) 16 ° thous: 
Egypt l 10 (2) 

India, Ceylon, and Pak- ; Thus, 
istan 2 5 (‘) (1) —1 | 

New Zealand (?) 2 1 (2) 3 1946 t 

Republic of the Philip- the fiz 

pines 10 6 5 2 ( (‘) 17:1) ae di 
Union of South Africa 3 2 4 9 —1| %&/@ISCOr 
Other countries l -] -5 (2) 123 (2) 6} 1% betwe 

1 Included in Miscellaneous. The 
2 Less than $500,000. _ Imover 
3 Includes Algeria, Belgian Congo, British East and West Africa, Eritrea, French West f 
Africa, Morocco, Portuguese East Africa, and Tunisia. rom t 
Norte.—Detail will not necessarily add to totals because of rounding. births 
For explanation of capital movements, see table 3. and for data on ship transfers, see table’ |pf 194 
Source: U. S. Department of Commerce, Oflice of Business Economics. births 
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rose in this period. Sample tabulations indicate that 
dividend payments to the United States declined from $11.3 
million in the first half of 1947 to $7.3 million in the second 
half of the year and to $4.9 million and $0.1 million in 
the first and second halves of 1948, respectively. 


Government efforts to eliminate obstacles 


The United States Government has attempted to stimulate 
the flow of private investments abroad by reducing or 
eliminating risks peculiar to such investments and which, 
therefore, have deterred investors from participating in 
enterprises in many foreign countries. Among the measures 
undertaken have been investment guaranties, treaties of 
friendship with foreign countries, the reciprocal trade agree- 
ments program, and other measures aimed at establishing 
a better balance in international accounts. 

The Economic Cooperation Act of 1948 contained pro- 
visions for a guaranty fund to stimulate the establishment of 
direct investments in countries participating in the ERP. 
Under its terms, dollars were to be available over a 14-year 
period to remit earnings from such investments if foreign- 
exchange difficulties abroad prevented transfers. The same 
applied to invested capital, in the event of liquidations. 

More recently, the President requested the Congress to 
authorize an experimental program for the guaranty of newly 
invested private capital in undeveloped countries. The cap- 
ital would have to contribute to the economic development 
of such areas and would be guaranteed against risks related 
to foreign investments, other than ordinary business risks. 
Outstanding among such risks proposed for a program of 
Government guarantees are risks of (1) nonconvertibility of 
returns derived from the investment, including capital, and 
(2) loss through seizure, confiscation, or expropriation, with- 
out prompt, adequate, and effective compensation. Ordinary 
business risks, such as those encountered by a business oper- 
ating in the United States are not included in the proposed 
program. 

Treaties of Friendship, Commerce, and Navigation are 
currently under negotiation with a large number of countries, 
and contain more comprehensive provisions for the protec- 
tion of investments than did earlier treaties. The treaties 
are of a long-term nature and provide the basic legal climate 
in which citizens and enterprises of one country may do 
business in the other. 





n the ments by Selected Countries, 1945-48 
2 | 
sed In | [Millions of dollars; inflow (—)] 
cient { _————————— ~ a Say 
€ the ) Country | 1945 1946 1947 1948 
‘tions {_ 
S OB | pmorican Republics.................-.......- 140 56 160 318 
ublic ES. ised ok sctorhied og esectiin Chasobalactaon 1 86 43 15 
ee ee ee : 7 23 72 25 
Chile - - - sewn , wana ‘ 4 6 —-3 
lange Colombia- aca 7 18 3 4 
rs t Costa Ric: a . Juices 20 { 9 5 
LO Cuba, Dominic: in Re public, and Haiti 3 | 6 8 | 2 11 
ng in | Houser. ..-...--- : 4 1 3 2 
° EEE Roe a Saw ae scdse nd acrostcasss eet 14 3 1 13 
> the aoa ceuswnnbe wen digweae caeaaamecuian 13 7 14 5 
Mexico EE Rees ee ee 6 2 21 16 
Cen- Panama. - Reéeainwiin : eeu es ‘ (‘) 24 121 37 
prises Paraguay - - eae a daoneg ; 1 2 : 3 
ER, = SRE : & (‘) 9 --7 
Uruguay Sani ene : soe 9 1 () 2 
Move. Venezuela SES. 7 : jak Ne. 59 60 157 213 
- Other countries- ----- -_ foes nae Pee 2 5 2 —1 
opined = ae 
{ ERP Countries tee 7 15 48 41 
United Kingdom a; : 7 | 1 21 11 
Belgium - - - ple Sins carlsson (1) 2 7 3 
a a Bi hon eietn ean eee (4) 3 1 3 
| a ee ee ae ae 2 1 1 13 
s].| CE kab dinvacosasewen iatde caoewe (! ) 2 1 4 
1s| Total Italy SORE Me “3-5 RR eae sae () 1 1 4 
| TS, ee eee ae es 1 3 3 6 
oS koe nenwwoweno ee a : ; 1 1 3 (‘) 
ee Ee ee Wteve ssn tDinnanes 1 4 6 2 
Nicks ec odac ond bewmsepsasrwansnnblanagn: ey | & 2 1 
5| —4 GE MEN IOR. ois cn san wenccsnensn- 14 1 3 2 
; : ERP Dependencies___- Pe | oa { 52 114 
2 2 British West Indies ase Sate 1 (1) 5 2 
Netherlands East Indies- ---- pees (‘) 4 29 1 
5] -19, Hong Kong, Malaya, and Straits Settlements_____- ; 4 4 5 
9 3 Dependencies in Africa ?__________--._-.-_-_- (") 3 5 10 
1 8 Gime dependencies... ..........-..-.--- one 17 7 9 96 
2 4 Other Europe errs ; . 87 1 1 3 
3 5 j 
ay RR tae 8s bn don es de ae 87 1 2 2 
: . Genet countries... ..............-. ae eevee (‘) (*) 1 1 
' . I a ene en ne eterniwae meee - 31 19 153 226 
9 - 
Z am Australia _ - peudalle sateen 3 21 3 
‘ China- : J ohcaie 2 8 5 1 
Egypt-- “a , 1 3 7 17 
9 9 | India, C Jeylon, and Pakistan oe (‘) 4 1 1 
1 10 New Zealand - : (1) 1 3 2 
Ps Re public of the Phi lippines $s : g : (*) 14 25 20 
4 Union of South Africa piewile suns Gu dadanne aes 3 5 16 16 
1 a Other countries aisle = 35 12 77 167 
9 : Z ‘ 
8 { 1 Less than $500,000. 
{ 2Includes Algeria, Belgian Congo, British East and West Africa, Eritrea, French West 
y) , Africa, Morocco, Portuguese East Africa, and Tunisia. 
2} Note.—Detail will not necessarily add to totals because of rounding. 
-l0| Forexplanation of capital movements, see table 3, and for data on ship transfers, see table 5 
Source: U. S. Department of Commerce, Office of Business Economics. 
3 33 
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1 s ~ > m + 2 T 
“1 Business Population Edges Down 
—85 (Continued from p. 7) 
(*) 
» g{firms formed during the period, on an annual basis, per 
s} 8 thousand firms in operation at the beginning of the period. 
Thus, for every 1,000 firms in existence at the beginning of 
3 ‘ 
1; 5/1946 there were 218 firms formed—at an annual rate— during 
; the first half of 1946. Similarly, there were about 65 firms 
|| widiscontinued. It was during this period that the difference 
>| M™\between the birth and death rates was most pronounced. 
The downward trend in the entrance rate and the upward 
a a movement in the discontinuance rate since then is apparent 


from the chart on page 7. Deaths did not begin to exceed 
births until the last half of 1948 and in the first 6 months 


‘tables ‘of 1949 they were running more than one-third higher than 


births. Ac ‘tually the number of new firms started in the first 
2 quarters of this year is not much different from the total of 
new businesses formed in the first half of 1944, when war- 
time restrictions were widespread. The entrance rate, 
moreover, is currently much lower than it was 5 years ago 


| 


because of the large increase in the business population base 
since that time. 

An examination by industry reveals that discontinuances 
were in excess of entrances for all major groups in the first 
half of this year. Except for mining and manufacturing, 
however, the differences between births and deaths were not 
pronounced. In the former case there were about two firms 
leaving for every firm entering the field and in manufacturing 
there were almost two and one-half deaths for every birth. 


With one or two exceptions the population of all the manu- 
facturing industries was lower this June than a year ago. 
Leading the decline was the lumber industry which has 
always ‘been particularly sensitive to changes in activity and 
which has reacted quite promptly to the declines in prices 
and demand over the past year. 

In retailing most of the decline in the population has 

centered in food stores and eating and drinking places. 
The food group, it may be noted, is one of the few major 
types of retail establishments where the number of firms in 
operation currently is less than the number in existence 10 
years ago. 
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Failures lower in third quarter Chart 6.—Business Failures 
Although the number of business failures as reported by —— 
D d Brad has b ing almost twice as high : 
Vun and Bradstreet has been running almost twice as high as THOUSANDS OF FAILURES 
in comparable periods a year ago there are two considera- 4 | 


tions which must be kept in mind in viewing their current 
level. First, the exceptionally high level of aggregate de- 
mand has kept failures at an extremely low point during the 


postwar period. As illustrated in chart 6, failures in 1946 3 / ae cE 
and 1947 were only 8 percent and 24 percent of the 1939 T 
average and even this year have averaged only 62 percent of pl 
the 1939 figure. Current failure rates—in terms of the popu- | 19 
lation level—would be even lower relative to 1939 because : a 

m 


of the large business population increase since the prewar 
period. In the second place, the high rate of new firm forma- 
tion in the postwar period—which has consisted in large part 
of very small firms—made the business population particu- 
larly vulnerable to the increased competition which accom- IE r 
panied the recent easing of demand. ; 

The pick-up in business and consumer spending in the third 
































quarter was accompanied by a decline of about 9 percent in 

business failures between the second and third quarters. ae a Oe ae ae Woe ae} = ae aes eee - 
Last year the business failures showed little change over 1939 40 41 42 43 44 45 46 1947 1948 1949 

this same period. Moreover, the decline in failures this QUARTERLY AVERAGES QUARTERLY TOTALS Bes 
year was shared by all major industries, unlike last yeale U.S. DEPARTMENT OF COMMERCE, OFFICE OF BUSINESS ECONOMICS 49-354 : 





and was particularly pronounced in the case of salewhor, 
trade and service industries. 


Source of data: Dun and Bradstreet, Ine. 








Employees in Nonagricultural Establishments, Unadjusted : Revised Data for Pages 5-10 and 5-11! 


[Thousands of employees] 





Transporta- 














€ ac- ‘Yontrae on and , - - . ‘ rovern- 
Month and year Total —— Mining Bese gate Trade 2 Finance Service ? — 
utilities 
G 
1946: 

OS Eee 4° 15, 245 912 1, 923 4, 064 8, 951 1,611 4, 430 

| AS eae Eee eet i. 4: 15, 197 911 1,910 4, 093 ), 126 1,621 4,461 

EST Ea ee a 45 15, 327 912 1, 887 4,101 4,417 1, 625 4,474 5, 56 

December : tates 4 15, 318 901 1,826 4,071 ), 837 1,628 4, 465 5, 78 

Monthly average 3____-___- 41,412 14, 461 | 852 1, 661 4,023 8,815 1, 586 4,408 5, 607 
1947 

Fh RN st RS ls ea aaa 42, 504 15, 244 923 1, 702 4,061 8, 898 1, 599 4,622 5, 455 } 

ge ee o 42, 504 15, 302 925 1, 681 4, 060 8, 844 1,599 4, 630 5, 463 | 

MAE ee St Pepa 42,778 15, 301 926 1,727 4,085 8,949 1, 607 4, 680 5, 503 

ES ae eS SST eee : Steed 42, 754 15, 180 906 1, 842 3, 957 8, 992 1, 626 4, 747 5, 504 

ES eae a 42,841 14, 973 935 1, 936 4.051 1, OO 1,652 4,801 5, Slt 

June Leen detokeinindéamknoadocee 2 43, 254 | 15, 029 950 2, 084 4,176 ), O57 1, 646 4, 858 5, 454 P 

alice a tli Dinah : 43, 073 14, 887 924 2, 129 4,187 9, 054 1, 669 4, 882 5, 341 L 

0 ES EAE eae MES cheesiomsaares 43, 513 15, 230 | 961 2, 193 4, 207 9, 064 1, 671 4, 869 5, 318 E 

Sale Eas ae 43, 982 | 15, 429 960 2, 193 4,185 9, 272 1, 655 4, 885 5, 40 P 

Nii ee Re ee 44, 133 | 15, 439 964 2, 166 4,163 9, 472 1, 659 4, 858 5, 412 

CS SEE re mae : oe ae. eR 44, 203 15, 446 969 2, 102 4,154 9, 651 1, 661 4,824 5, 3% 

sss Si scinenaonibwiocin sin ‘ 44, 911 | 15, 502 976 2, 031 4,179 10, 092 1, 667 4, 780 5, 684 

| Sea 
Ric Chttin ad at dnt ontneeceen etaw ie Seeae 2a 43, 371 | 15, 247 | 943 1, 982 4,122 9, 196 1, 641 4, 786 | 5, 454 rT 
| 
1948 

January - ¢ | 1 974 1, 929 4,094 ), 325 1, 674 4, 746 5, 491 

February - - - 15,: 966 1, 792 $11: 9, 239 1, 683 4, 728 5, 484 | 

a a ee 4 15, 369 980 1,877 Phivg ), 312 1, 696 4,742 5, 539 

April___- bab cosdebksee Z 15, 028 870 2,019 4,054 9, 301 1, 708 4, 789 5, 58 

May..--- whe Di sath ieee ei einai ities gta 14, 947 | 989 2, 153 $4,127 9, 340 1,717 4,816 5, 615 

June > oS feat tl Eines AE : 15, 107 1, 005 2, 289 4,181 1, 389 1, 736 4, 848 5, 564 

| ES Pre ee aera so eae ‘ 15, 155 | 974 2, 348 4,212 9, 363 1, 742 4, 866 5, 504 

RS EE I RR ee oe ee eee 44, 201 15, 286 981 2,165 4,151 9, 491 1, 716 4, 799 5, 613 | 

1 Compiled by the U. S. Department of Labor, Bureau of Labor Statistics: the data include all full- and part-time employees in nonagricultural establishments who worked or received psy T 
for the pay period ending nearest the 15th of the month. Proprietors, self-employed persons, domestic servants and personnel of the armed forces are excluded. 

The series have been adjusted to levels indicated by data of the Federal Security Agency through 1947, and have been carried forward from 1947 bench-mark levels, thereby providing 
consistent series comparable with those for earlier years. Data for total employment, manufacturing, trade, and service have been revised beginning September 1946 and for the other com: 
ponents, beginning 1947. 

2 Data for the trade and service divisions, beginning with January 1947, are not comparable with data shown for the earlier period because of the shift of the automotive repair servitt All i 
industry from the trade division to the service division. In January 1947, this industry employed approximately 230,000 employees. M 

3 Monthly average based on data for January-December. - 
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Mothly Business STATISTICS 


Tue DATA here are a continuation of the statistics published in the 1949 Statistical Supplement to the Survey or CuRRENT BusINEss. 
That volume contains monthly data for the years 1945 to 1948, and monthly averages for earlier years back to 1935 insofar as available; it also 
provides a description of each series and references to sources of monthly figures prior to 1945. Series added or revised since publication of the 
1949 Supplement are indicated by an asterisk (*) and a dagger (f), respectively, the accompanying footnote indicating where historical data and 
a descriptive note may be found. The terms “unadjusted’’ and ‘adjusted’? used to designate index numbers and dollar values refer to adjust- 
ment of monthly figures for seasonal variation. 

Data subsequent to September for selected series will be found in the Weekly Supplement to the Survey. 




























































































Unless otherwise stated, wept beg | Pee 1948 Jods ee F * ae «ool Scoala bra Scene Bess 
1948 and descriptive notes are shown in the | ¢..,.... | | TG | ee | aaaict é 
1949 Statistical Supplement to the Survey | at October | N ing De we January = March April May June July August m oped 
GENERAL BUSINESS INDICATORS 
NATIONAL INCOME AND PRODUCT | | 
Seasonally adjusted quarterly totals at annual rates: | | | 
National income, total bil. of dol 230.4 | 234.3 226.3 * 61 see PS ba ee - ee 
Compensation of employees, total do 143.3 144.9 | 149.5 eT Apparat Ree ims 

Wages and salaries, total____- do | 138. 3 } 139.8 137.5 ae Pee ee | ttn ee } 136.6 
Spe Sh 2b SRE see do 118.6 119.6 | ie 3% SC SER ee | ty es RRR 115.7 
Co ee wala 3.9 | 4.1 4.1 * re eae Pane. 4.0 
Government civilian __-_-- do 15.7 16.1 16.2 | ‘1661... | 16.8 

Supplements to wages and salaries_-___.do 5.0 | | 5.0 | 5.0 " a S eee | 5.6 

Proprietors’ and rental income, total ¢ -..do 49.9 | 49.7 7.8 | * 46.5 |. Bs. 44.5 

Business and professionalc-- - - do 24. 5 24.5 24.0 4.3 4. bce 24.2 

Farm... ; do 18.8 18.5 17.1 | 715.7 |.. | 13.8 

Rental income of persons do 6.6 | 6.7 6.7 | SS Fe Se 6.5 

Corporate profits and inventory valuation ad- 
justment, total : bil. of dol 33.3 35. 7 31.8 | r 30.9 % 

Corporate profits before tax, total do 36. 6 | 34.5 29. 4 | } Sere a LL. 
Corporate profits tax liability _- do 14.4 | 13.6 11.5 | | 10.6 4 
Corporate profits after tax do 22. 2 20.9 17.9 | 15.8 7 

Inventory valuation adjustment__._...do —3.3 1.2 2.3 | a 5 ee ake 3.5 

Net interest nts Fee a ee do 3.9 4.1 1.2 | 1.3 a } 43 
Gross national product, total...............do 266.5 270.3 263.5 So Uses | 256. 3 
Personal consumption expenditures, total_do 180.3 | 180.9 } 178.6 | ’ 178.9 |_ PP FSS 178. £ 

Durable goods Pe OR ROS a “a 24.8 22.9 r 23.1 | 23.8 | Pen Fase Yi *! 25.8 

Nondurable goods.................- do 101.8 103.3 100. 1 | r 99.3 be aa Ps 96. 5 

Services Sa eS, a” 53.7 | 54.8 55.4 hss cakatees 1 eee Peer eS 56. 2 

Gross private domestic investment_......do 47.1 | 18.0 | Tt Slee eee ee ’ 35.4 .- 35.0 

New construction se SS as 18.7 | 17.9 } 16.8 ’ 16.4 | | cian pial 7? 

Producers’ durable equipment Caae” 21.0 21.2 21.2 | 20.4 | 5 pees! 20. 1 

Change in business inventories. -- ..do 7.4 | | 9.0 3.6 | r—1.4]- ey Peer eS —2.4 

Net foreign investment z 7 do —.1] } 1.0 1.0 | } Be EN 2 Spe =, 7 
Government purchases of goods and services, } | | 
total - ; bil. of dol 39. 2 | 40.3 r 42.3 | | ey 0 & ae 43.6 
Federal (less Government Sales) _........do | 22.8 | 23.4 r 25. | Be BP Ra wnacmais z 25.5 
SE a Ses tee By do 16.4 | } 16.9 17.0 | | 373% fa. scaseae 18.1 
| | | | 
Personal income, total “ hate _.do 215. 4 | 216. 6 } 213.7 | } 212.5 | soci Pe Vesa pares 210. 6 
Less: Personal tax and nontax payments___do | 20. 2 20. 4 } r 18.8 | 18.7 a adinne tp somaiie 18.8 
Equals: Disposable personal income «wale | 195. 2 196. 2 | 7194.9 * 1066 fo. ss0c8t FclsScea 191.9 
Personal saving$ - i. RS ae 15.0 15.3 16.3 | * 368 | .....<..900 Ds aie eee 13.3 
PERSONAL INCOME, BY SOURCE | 
Seasonally adjusted, at annual rates: | 
Total personal income “ bil. of dol | 216.3 216.3 216. 6 217.0 215.7 212.9 212.4 212.5 213.1 211.9 209. 7 r 211.4 210.8 
Wage and salary receipts, total do 137.7 | 138. 1 37.5 137.1 136. 6 135.0 133.5 134.7 135.0 133.9 134. 2 r 134.4 134.7 

Employer disbursements, total — 139.9 | 140.3 139. 7 139. 4 38.9 137.3 135.8 136.8 137. 2 136. 2 136. 4 r 136.6 136. 9 
Commodity-producing industries .do | 62.8 62.7 62.7 62.3 61.4 60.6 58.9 58. 6 58.3 58.1 57.8 r 58.2 58.5 
Distributive industries............__- do } 410, 4 40. 4 39.8 40.0 40. 2 39.5 39.4 40.5 41.1 40.3 40. 5 r 40.5 40. 6 
gg a ; "a | 16.7 16.9 16.9 16.9 17.0 16.9 17.1 17.1 17.3 17.1 17.2 17.1 17.0 
Cer ec ee Us _..do | 20.0 20.3 20.3 20. 2 20.3 20.3 20. 4 20.6 20.5 20. 7 20.9 7 20.8 20.8 

Less employee contributions for social insur- | 
ance se Je eig bil. of dol__| 2.2 2.2 2.2 2.3 2.3 23 2.3 2.1 2.2 2.3 2.2 2.2 2.2 

Other labor income isc do___-| 2.0 2.0 2.0 2.0 2.0 2.1 2.1 2.1 2.1 2.2 2.1 2.2 2.2 
Proprietors’ and rental income _do | 49.4 49.0 49.8 50.3 49.0 47.2 47.3 46.3 46.7 46.5 44.2 r 45.2 44.1 
Personal interest income and dividends__do 16.5 16.8 16.9 16.9 17.0 17.1 17.1 17.2 17.3 17.2 17.1 °17.3 17.5 
Total transfer payments > ESS” SY 10.7 10.4 10.4 10.7 133 11.5 12.4 12.2 2.0 12.1 12.1 12.3 12.3 
Total nonagricultural income eee 193.3 192.9 192.8 193.6 192. 6 191.7 191.4 192.3 192. 6 191.5 191. 2 r 192.2 193. 2 
NEW PLANT AND EQUIPMENT | 
EXPENDITURES | | | 
Allindustries, quarterly total._......-.mil. of dol_- 5. | ee + eee eee Sees eee XS) eee, Meee aes 4, 66 |. aici ela EATERS ES 1 4, 550 
ES 6 a do___. eS Ree £1 eee cf. ) =e << et FR See) 1 OP hiassee cut he 
eS ae See do_.-- 200 Se a 220 |- 190 | _- e Ri aes 108 fo. 5. aale sek ees 1 180 
OS SEE Sees fa Sot 320 |. ; 410 360 |_- Beatie yf, eee re ee 1 340 
Other transportation. _.....................do 170 170 130 |-_- ee : 166 bo n0s.~essfesgeuaele 1 140 
Electric and gas utilities. _..........-.----- ao... 690 850 680 : i) ee FEST 2) 1 810 
Commercial and miscellaneous___-----_---- do 1, 360 1, 440 1, 260 i__-- a aeatl SL renee SP 11,300 


r Revised, ' Estimates based on anticipated capital expenditures of business. 
o@ Includes inventory valuation adjustment. 
§ Personal saving is excess of disposable income over personal consumption expenditures shown as a component of gross national product above. 
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Vales er pan aout, poe Se sities acnatiogaall = = = ‘ , eo — ee es = ee Un 
a escriptive notes are shown e is Jovem- r ¥ . , Se 
1949 Statistical ! Supplement to the Survey — October — | a January = | March | April May | June July | August | me on 
\ | 
GENERAL BUSINESS INDICATORS—Continued 
. . Y 
| | = 
FARM INCOME AND MARKETINGS | | | | | | ] 
| 
Cash receipts from farming, including Government id 
payments, total t........-.-.-.-_-_- mil. of dol..| 2, 996 3, 878 3, 225 2, 706 2, 383 1, 783 | 1,973 | 1,850 1,944 | 2,053 2,177 | 12,417 2, 608 
Form marketings and CCC loans, total_._.do- 2,991 | 3,871 3, 215 2, 696 2, 367 1,768 | 1,946 1, 823 1,915] 2,036 2,168} 72,411 2, 601 
SON Eta? he Ra do....| 1,485} 2,299 1, 663 1,304 | 1, 080 689 | 677 | 592 639 757 972 | +*1,162 1 397 
Livestock and products, total... ........- do....| 1, 506 1, 572 1,552] 1,392] 1,287 | 1,079 | = 1, 269 | 1,231 1, 276 1, 279 1, 196 1, 249 1, 274 
Pe GS - acne oe... -- @o_...] 356 328 281 | 280 305 283 327 326 361 359 347 328 304 
ne ee eg ET Rene ees ee do...-| 864 952 931 | 789 752 | 589 692 623 627 647 592 661 205 
Poultry and eggs_-_....- -do 271 278 328 312 223 | 200 242 265 259 | 239 233 245 25) | } 
Indexes of cash receipts from marketings ‘and CCC | | | 
loans, unadjusted:t | 
All commodities._...........-..---- 1935-39=100_.- 450 | 583 484 | 406 | 356 266 | 293 | 275 288 | 306 326 ” 363 392 1 
al beet ESL lie ea a 520 805 582 | 457 | 378 | 241 | 237 | 209 224 | 265 340 * 407 465 (| 
Livestock and $s Sa do_- 397 415 410 367 | 340 285 | 335 | 325 337 | 338 316 330 336 Bt 
Indexes of volume of farm marketings, unadjusted: | ] 
All commodities..............-.-.-- 1935-39=100_. 164 219 176 | 157 | 145 113 120 114 123 132 141 162 168 
eS SES: SUS ae do_- 204 314 213 1! 160 103 94 81 89 110 | 145 190 209 
Livestock end prodmcts.................- do 134 147 149 138 135 120 139 140 149 148 138 140 138 ; 
INDUSTRIAL PRODUCTION | ( 
Federal Reserve Index 
Unadjusted, combined index. - -____..1935-39=100 197 199 195 | 190 187 185 181 177 174 179 163 173 ” 
eens. 5... 2... = ee 203 | 205 202 197 195 | 193 190 183 179 176 169 180 P 186 Bu 
Durable manufactures__--..-....-.--- do__--| 227 | 232 229 | 229 225 223 | 221 212 202 195 186 r 194 P 199 
ee ace iran ication a3 do_._-| 214 | 221 | 224 223 228 232 | 233 219 | 204 177 156 178 179 
Lumber and products__..........___- do 153 | 154 | 142 132 118 115 | 124 126 129 | 129 121 r 134 P 136 
ec io. 165 170 | 169 | 168 154 154 150 144 | 139 139 136 148 » 154 ' 
4s aa * 147 145 128 | 113 100 96 110 116 124 124 113 r 126 | > 197 
Machinery... -_-_--- .-do 273 277 | 276 277 268 262 252 240 232 | 225 r 207 r215| 797 
Nonferrous metals and products______- do 192 | 192 188 184 183 185 183 167 145 | 133 127 141 | 158 
iT do 192 | 192 | 192 185 182 180 72 151 123 } 108 105 | 128 P 148 
Smelting and refining._____________- do_- 193 | 191 | 176 183 186 200 210 209 200 192 179 | 174 P17 
Stone, clay, and glass products_-----_-- do 216 220 | 208 199 192 187 185 186 190 188 | 187 | r 191 192 
ate iy nn Se do 213 214 | 211 193 169 168 171 202 206 209 209 | > MR 
te ES SE do 175 | 180 178 178 166 166 163 160 156 | r 151 | r 141 | r 150 P 151 
Glass containers__....................do- 231 | 230 191 | 171 185 17$ 178 179 202 | 204 214 212 sates 
sportation equipment__-.---___- _.do 231 243 | 238 | 246 244 241 240 235 220 240 249 r 244 P 248 
Automobiles (incl. parts)_............do 197 | 209 203 | 208 209 206 204 203 184 r 211 225 | 225 P23) 
| j 
Nondurable manufactures___......_....__do 185 183 | 179 171 170 168 164 159 160 * 162 | 156 , 169 » 176 M 
Alcoholic beverages__.....-......__- do-_. 195 | 203 212 174 153 159 173 163 182 190 | 188 | 179 179 
Chemicals products_-_..................do 257 | 258 258 258 255 | 251 248 239 233 234 | 224 » 225 » 236 
Industrial chemicals......._...___- _.do 448 | 446 449 | 450 447 435 427 417 406 P 395 | 9 SBS la wdcuncwmeutha asa Sa 
Leather and products-____-......_-- _.do 118 | 114 104 | 99 108 116 113 106 101 | 104 | 94 7110 ll 
Leather tanning.___......-.______-- do 106 | 109 103 102 104 115 99 96 95 95 | 80 90 Pes 
| Sak ee A a _.do 126 117 | 104 | 97 111 117 123 113 105 110 | 104 r 123 P 125 
Manufactured food iemmaeees es do_-.- 188 | 173 | 161 | 153 148 | 146 145 148 156 165 r 172 | 186 P 187 
Dairy products_- be. do } P 158 | » 122 | » 95 » 92 » 92 » 104 p 124 160 P 203 » 223 | p 299 | » 197 P 161 
Meat packing__----__- do 124 142 173 181 179 149 141 134 13 139 140 134 P145 | 
Processed fruits and vegetab les do-. 317 197 | 129 111 90 86 85 94 102 133 180 286 P 289 
Paper and products- _-- do | 166 172 170 153 163 58 151 r 146 144 143 128 r 155 | » 167 
Paper and pulp__----- do 160 167 163 149 158 154 148 142 139 138 7124 r 148 |- me 
Petroleum and coal omenes do » 207 » 217 P 227 » 231 » 228 » 221 P 213 P 209 » 207 202 » 197 P 204 » 206 
ots aE _.do 181 181 183 184 184 185 178 182 175 159 139 146 1... 
Printing and publishing_- _.do 155 | 167 163 158 149 152 156 157 158 148 r 133 143 P 155 
Rubber products____-....-.-.._-- do 205 | 205 203 200 193 188 182 177 17§ 178 75 177 » 172 
Textiles and products_-_---.------ do 168 167 164 156 160 157 142 129 123 r 126 7 120 140 P 155 
Cotton consumption _-------_- a 132 129 122 114 123 125 120 111 103 105 87 111 127 
Rayon deliveries__.............__- _.do 322 319 322 317 313 305 275 240 214 217 238 | 259 296 
Ee. 166 | 168 162 151 a 143 122 112 118 r 120 r 109 134 |... ar 
Tobacco products_...........-......._.do 178 | 180 173 136 158 153 163 153 170 179 152 | 184 | 185 
| iets Ta ee do 160 161 160 151 143 143 131 146 148 137 128 i34 » 123 
IME Sit 2s ae ** 162 166 167 164 156 155 137 148 149 135 126 134 p 122 
RS See 119 118 | 116 103 88 74 52 | 88 105 78 93 R2 P50 
Bituminous coal - - -------- MERIT IERS do 156 | 152 155 145 145 142 93 144 144 104 | 80 108 » 60 
2 ee oh 170 | 176 | 177 177 167 168 163 156 155 153 | 147 149 | P 154 
7 atte aaa wae E do 148 | 132 | 114 77 68 76 93 134 | 142 150 | r 139 | r 135 | » 127 
| | 
Adjusted, combined index ¢__- ..do 192 195 | 195 192 191 189 184 179 174 169 r 161 | 170 ? 172 
| | 
Manufactures_____-_-. Ee ee do 199 | 202 | 201 199 198 196 193 184 179 r 176 168 177 » 182 
d | 
Durable manufactures. __-._.-....-..--._do 225 | 231 229 231 227 225 223 | 212 201 194 185 r 192 » 197 
Lumber and products_- do 143 | 147 145 143 129 123 129 126 126 123 115 P 126 | » 128 
es A do 132 | 135 | 133 131 117 107 119 118 120 114 104 r 115 P 115 
Nonferrous metals _ do 192 | 192 | 187 184 183 185 183 167 | 145 133 27 P 141 » 156 
Smelting and refining __ do 193 | 191 175 | 183 186 200 210 209 | 200 193 180 r 174 » 176 
Stone, clay, and glass products. a do 207 | 210 | 203 205 204 2 195 | 189 | 185 P 186 P 185 P 183 P 184 
tt a i Re ie ..do 183 | 184 195 212 208 222 208 | 213 196 195 190 183 |.. an | 
SS Ee eee do 169 171 172 173 180 176 171 | 164 157 152 » 140 P 146 P 146 
Giass containers.....................do 226 224 189 184 189 184 178 | 179 189 206 223 yi ee 
Nondurable manufactures _ - _-- ee 178 179 178 173 175 173 168 | 16: 161 160 r 154 r 165 » 170 
Alcoholic beverages.....-.-__- state atest a | 189 186 217 197 181 177 187 164 | 174 169 165 72 174 
Chemical products_......-..._- ae 57 255 257 257 257 250 245 | 237 | 234 | 235 226 r 228 | » 230 
Leather and products__..__.___- do 119 | 113 102 100 108 113 113 106 | 101 105 96 11 |. .cansaeee 
Rr eg. nn. .---.--- Oe. 108 | 108 100 103 103 107 99 96 95 97 84 02 |; snehnuen 
Manufactured food products___._.___- do 163 | 161 159 158 160 162 162 162 | 163 165 r 161 r164] 164 
0 Sa P 150 | > 148 | > 144 » 144 » 144 P 145 » 150 P 154 | P 153 P 151 | P 151 P 152 4 ai 
Meat packing.___._. a 33 141 | 155 | 154 152 156 153 | 145 | 37 141 150 | 153 | 158 
Processed fruits and vegetab “ae 162 152 140 142 138 | 136 | 154 | 155 156 173 139 > 150 | » 148 
Paper and products_..___-. ‘ do-__- 166 172 169 153 163 | 158 | 151 146 144 143 129 r 155 » 167 
Paper and pulp___.____-- ae... 160 167 163 ' 150 ' 158 ' 154 ' 147 141 ' 139 37 r 125 r 148 ine 
* Revised. » Preliminary. 
t Data have been revised beginning January 1947 to incorporate revisions in reports on production and sales of farm products; revised figures for January 1947-July 1948 are available upon 
request. Seasonal factors for a number of industries were fixed at 100 during 1939-42; data for these industries are shown only in the unadjusted series. an 
ar 
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| 
Unlese otherwise stated, statistics through | _ 1948 - rates - = _1949 © a ~— % 
1948 and descriptive notes are shown in the | ¢ som Novem- | D " F ‘ i - 
1949 Statistical Supplement to the Survey “ber ™ | October | “9k ber | January = March | April May June July | August — 
GENE RAL BUSINESS | INDIC ATIONS—Continued 
INDUSTRIAL PRODUCTION—Continued | 
Adjusted ’—Continued | 
Manufactures— Continued 
Nondurable manufactures—Continued 
Petroleum and coal products - _ -1935-39=100_- 227 P 217 | » 227 » 231 » 228 P 221 » 213 » 209 » 207 » 202 » 198 » 204 ? 206 
Printing and publishing_-___- do 154 164 156 154 155 153 153 152 155 149 7144 r 151 ? 154 
Tobacco products. ............--- do 168 174 170 146 159 160 172 162 170 172 146 178 175 
ED aceite seicseeun es __...do 156 158 | 161 156 149 149 136 148 145 7 133 123 r 129 » 118 
cok cen ides wemnins . do | 119 13 121 110 104 113 | 129 145 126 124 "105 r 102 » 98 
BUSINESS SALES AND INVENTORIES * | | | 
Business sales (adjusted), total___- bil. of dol 39.4 38.0 | 38.6 38.3 36. 2 36.6 | 37.0 35.8 35.9 r 36.4 r 34.8 37.1 37.3 
Manufacturing, aah ane do 19.9 19.0 | 19.6 19.1 17.9 18.2 | 18.5 17.6 17.7 18.0 17.1 718.9 18.9 
Durable-goods industries... _-_-_-- do...-| 8.4 8.0 | 8.4 8.3 7.6 7.8 7.8 7.4 7.5 7.7 7.2 8.0 8.0 
Nondurable-goods industries_ ---- -- do | 11.5 11.6 | 11.3 10.7 10.3 10.4 10.6 10. 2 10.3 10.2 9.9 711.0 10.9 
Wholesale trade, total_ ; do | 8.5 8.1 | 8.2 8.2 (Se ae 7.9 7.4 7.5 7.7 "7.2 Rs : 
Durable- goods establishments. do 3 2.1 2.1 2.0 r 1 7 1.8 1.9 1.7 1.8 1.8 1.6 1.8 =. 
Nondurable-goods establishments_ - do 6.2 6.0 | 6.1 6.2 6.0 5.9 6.0 5.7 5.7 5.9 5.5 5.9 5.7 
Retail oe = ero itae one rain ws 11.0 10.9 10.8 11.0 10.6 10.7 | 10.7 10.8 10.7 *s re 7 10.8 
Durabie-goods stores. -.-............-- do | 3.3 3.2 3.2 3.3 3.0 3.2 3.3 3.3 3.3 . . . 3.5 
Nondurable-goods stores----......----...do 7.7 tet 7.6 (Pes 7.6 7.5 | 7.4 7.5 7.4 7.3 7.2 7.2 7.3 
Business inventories, book value, end of month | | 
(edsasted), total.............<.. ...-bil. of dol_- 57.9 58.1 58.5 r 58.5 58. 6 | 58. 4 | 58. 2 57.8 56.9 56. 4 55. 4 * 54.5 54.8 
Manufacturing, total_.......-------- a 33. 4 | 33.5 33.8 34.1 34.4 | 34.4 | 34.2 34.0 33. 6 33. 2 32. 4 731.6 31.2 
Durable-goods industries___..----.-- M2) 15.5 | 15.6 15.9 16.2 16.5 16.6 | 16.5 16.5 16.0 15.7 15.2 r14.7 14.3 
a industries. .......-.. a 17.9 | 17.9 17.9 17.9 17.9 | 17.8 | 17.7 17.6 17.6 ¥ : ’ -. 16.9 
ee do 9.6 | 9.7 9.7 9.5 9. 5 | 9.5 | 9.3 9.3 | 9.2 . . rv. 
Durable-goods establishments. _____- do | 3.2 | 3.2 | 3.3 3.3 3.4 3.4 | 3.4 3.4 | 3.3 3.2 3.1 3.0 rb 
Nondurable-goods establishments. - do....| 6.4 | 6.5 6.4 6.2 6.1 6.1 | 5.9 5.9 | 5.9 5.8 r5.9 r 6.0 6.1 
Retail trade, total : ee ee oe do | 14.9 14. 9 | 15.0 15.0 14.7 714.5 | 14.7 14. 5 | 14.1 14.2 13.9 13.9 14.4 
Durable-goods stores__-....-......-------do-.--| 5.3 5.6 | 5.6 6.7 5.7 | 5.7 | 5.8 5.7 | 5.4 5.4 5.3 5.3 5.6 
Nondurable-goods stores__-_-------- .-do 9.5 | 9.4 | 9.4 9. 3 8.9 | 8.8 | 8.9 8.8 | 8.8 8.8 8.6 8.6 8.8 
| 
Manufacturing inventories mnie d), by | 
stage of fabrication, total_ : 1. of dol 33. 2 33. 4 33.8 34. 2 34.6 | 34.6 | 34.4 33.9 33.4 32.9 32.3 31.7 31.1 
Purchased materials__......._-. do 13.8 13.8 | 13.9 14.1 14.1 | 13.9 13.6 13.3 | 12.8 12.4 12.2 712.0 11.8 
Goods in process_.....------- do 8.0 | 8.2 | 8.2 8.1 8.2 8.3 | 8.2 8.2 | 8.3 8.1 | 8.0 °7.7 | 7.6 
Finished goods- ___- do 11.3 | 11.4 | 11.7 12.0 12.3 12.4 12.5 12.4 | 12.4 12.4 | 12.2 711.9 | 11.7 
MANUFACTURERS’ SALES AND INVEN- | | 
TORIES—VALUE (ADJUSTED)* | | | 
} 
SR reer mil. of dol...| 19, 902 18, 978 19, 648 | 19, 065 17, 880 18, 175 18,451 | 17,643 | 17,741 17, 990 17, 114 an = | 18, 887 
urable-goods industries, total__------- 1¢ 8, 394 8,014 8, 369 | 8, 341 | 7, 550 7, 757 7, 805 7, 445 7, 488 7, 745 , 207 7, 
steel, and products es: do 2, 160 2, 104 2, 203 2,251 | 2 033 2, 081 Y 054 | 1 883 1 768 1811 1, 703 1, 850 a 
Nonferrous metals and products do 687 627 644 | 640 595 602 567 | 488 452 512 418 r 546 | ” 598 
Electrical machinery and equipment_-...do 823 792 837 812 729 716 742 | 720 741 730 669 r 749 797 
Machinery, except electrical ..do 1, 326 1, 262 1, 298 | 1, 340 | 1, 238 1, 270 1,325 | 1, 261 1, 229 1,195 | 1,063 71, 130 1, 127 
Automobiles and equipment do 1, 215 1, 191 1, 232 1, 235 | 1, 176 1, 217 1,222] 1,289 1, 389 1, 553 | 1,558 1,739 | = 4 591 
Transportation equip., except autos do 437 404 | 476 510 | 406 183 453 | 426 484 454 | 487 r 492 | 422 
Lumber and timber basic products do 501 462 | 460 | 411 | 351 349 384 370 381 417 | 362 * 410 438 
Furniture and finished lumber products__do 420 402 | 406 | 355 | 299 302 337 316 328 339 288 ” 336 | 345 
Stone, clay, and glass products do 394 380 | 397 | 382 358 373 371 332 367 369 349 r 395 | 391 
Other durable-goods industries ..do 431 391 | 416 | 405 | 366 364 | 351 | 361 350 366 310 ” 335 335 
| | | | } 
Nondurable-goods industries, total do 11, 508 10,964 | 11,279 | 10,724 | 10,330 10, 418 10,646 | 10, 198 10, 253 10, 244 9,907 | * 10,964 10, 888 
Food and kindred products- ---- do 3, 176 3,117 3, 029 3, 036 3, 028 3, 040 2, 923 | 2, 942 3, 027 3, 006 2, 774 r 2, 969 2, 967 
a so bk ee : 524 51] mo 537 498 = a — pt b= be, } i 600 
obacco manufactures. ...-....-.--- do 280 256 292 272 272 27 292 | 266 27 71 | S 285 
Textile-mill products yaa do 1, 259 1, 148 1, 530 1,116 986 1,014 1, 028 943 936 984 968 | 71,111 1, 139 
pyrene land related products_ SER sane 1, 096 976 1,009 804 958 | 978 1, 043 895 807 685 770 ¢ = 960 
eather and products-_-..--.------ : do 332 321 277 272 | 256 | 288 294 291 276 303 282 | 316 297 
Paper and allied products__--------- do 578 567 551 538 | 502 497 486 461 451 461 497 | r 583 646 
Printing and publishing : do 591 514 528 571 | 588 619 | 641 596 573 592 | 555 ’ 573 582 
Chemicals and allied products do 1,300 1, 224 1, 205 1, 167 1, 138 1, 129 1, 152 | 1, 086 1, 144 1, 143 |} 1, 106 1, 239 1, 274 
ee ogo and coal products-- do 1, 732 1,731 | 1, 735 1, 742 | 1, 554 1, 545 | 1, 584 1, 540 1, 523 1, 525 1, 511 ue = 1, 586 
ubber products__- do 317 294 291 280 260 251 | 260 257 248 266 27 r 295 | 7 
Other nondurable- goods industries_....__do 322 304 318 298 290 302 342 314 310 300 227 * 245 oR6 
Inventories, book value, end of month, total do 33. 380 33, 528 33, 810 34, 066 34, 409 34,409 | 34, 223 34, 018 33, 565 33, 250 32. 367 | * 31,638 31, 172 
— goods industries, total___.__-- do 15, 479 15, 611 15, 895 16,182 | 16,539 16,629 | 16, 528 16, 466 15, 994 15, 727 15,225 | * an 14, 281 
ron, steel, and products ae do 3, 337 3, 387 3, 484 3, 52 3, 586 3, 633 | 3, 632 3, 654 3, 629 3, 564 3, 459 ’ 3, 337 3. 210 
Nonferrous metals and products do 1, 046 1, 050 1,045 1, 078 1, 062 1, 029 1, 096 1, 123 1, 120 1, 136 1,115 r 1, 064 1, 038 
pee oem and salam 4 1, 983 1 pe oe 2 ae 2, 059 2, 088 2, rom Z, = Me eo Soe = fa 1, 644 
achinery, except electrics . 3, 499 3, 510 3, 564 | 3, 618 3, 666 3, 688 3, 6§ 3, 623 53% 3, 3, < ’ ; 
Automebiiee | i aeeomen = 1,972 1, 980 2 O54 2, 133 2, 312 2 217 2 194 2 201 2, 008 1,977 1, 904 r 1,824 — 
Transportation equip., except autos do 974 952 | 980 | 998 996 976 951 926 909 915 903 ’ 860 "$72 
Lumber and timber basic products do 609 654 | 664 | 666 737 744 698 737 725 652 617 * 586 558 
Furniture and finished lumber products. _do 761 756 | 761 | 780 814 835 817 795 787 786 757 * 754 745 
Stone, clay, and glass products._.........do 536 555 | 560 | 577 593 605 57% 570 557 563 5 * 527 506 
Other durable-goods industries_..........do 762 774 | 784 | 792 814 813 815 808 785 762 731 * 724 703 
Nondurable-goods industries, total do 17, 901 17, 917 17, 916 17, 884 17, 870 17, 780 17, 695 17, 552 17, 572 17, 524 17,142 | * 16,898 16, 891 
Food and kindred products. ---- : do 3, 135 3, 045 | 3, 029 | 3, 015 3. 011 2, 975 3, 010 3, 028 2, 993 3, 026 2, 842 r 2, 884 2, 835 
“Sn eee ae do 1,075 1, 062 1, 059 | 1, 052 1, 052 1, O82 1,118 1,114 1, 108 1,095 1,102 r 1,062 1, 169 
Keer manufactures. ._-_---- do 1,614 1, 656 1, 631 1,619 1, 598 1,577 1, 568 1, 595 1,614 1, 633 1, 611 1, 668 1, 728 
Textile-mill products. __- rE = ho aie 2,410 2,450 | 2, 448 | 2 466 2, 521 2, 509 2, 482 2, 395 2, 404 2, 361 2,316 r 2,219 2, 214 
pone land related products. ae ..do 1, 691 1, 636 | 1, 588 | 1, 564 1, 540 1, 494 1, 436 1, 363 1, 404 1, 412 1, 421 r 1,359 1, 337 
eather and products-_-------.------- ..do 632 630 | 616 | 609 634 606 598 595 617 624 590 r 598 613 
Paper and allied products___..--.-.------ do 890 886 | 887 889 909 906 919 911 894 872 832 r 793 756 
Printing and publishing Ne ae Ue do 610 617 629 640 645 645 628 | 616 611 609 580 r 568 562 
Chemicals and allied products. ____- do 2. 390 2, 429 | 2, 445 2, 435 2, 428 | 2,411 2, 355 | 2, 346 316 2, 278 2, 264 r 2, 247 2, 228 
— and coal products... do 2, 27 2, 344 | 2, 408 2, 432 | 2, 446 | 2, 495 | 2,516 | 2, 527 2, 539 2, 544 2, 546 ’ = 2, 495 
ubber products : do 661 | 650 | 667 | 650 | 661 661 653 | 648 650 644 625 r 567 
Other nondurable-goods industries do 521 | 513 510 | 513 | 425 | 420 | 412 | 414 420 427 415 r 400 388 


’ Revised. o'See note marked ‘ 


*New series. 


o"”’ on p. 8-2. 


and indexes formerly shown; rie earlier figures and details regarding the new series, see pp. 12-24 of the October issue. 


are published currently on p. 8 


» Preliminary. 
Except as otherwise stated, season: ily ad ijusted dollar sales and inventories have been substituted beginning with the October 1949 SuRVEy for the unadjusted dollar values 


Sales and inventories of service and limited-function wholesalers only 
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GEN ERAL BUSINESS INDICATORS—Continued 





MANUFACTURERS’ NEW ORDERS * 


Value (adjusted), total__.......--.---- mil. of dol... 

Durable-goods industries, total___---..---- do___- 
Tron, steel, and products--__----------.--- do__-- 
Nonferrous metals and their products__..do--__- 
Machinery, except electrical_____--_..-.-- do-_- 
Electrical machinery - RE a 
Transportation equipment_...-..-------- do--- 
Other durable-goods industries_--------_- do-__- 

Nondurable-goods industries_-_.--....------ do..-_| 









































| ] 
OPERATING BUSINESSES AND BUSINESS | | | | 
TURN-OVER 
Operating businesses, total, end of inant — 3, 989. 1 cee a 3, 935.3 | a es 
Contract construction._.’._.___.- ~-~ 10 325. 4 | 2. i es ES I FS a AES |e, beta ond aty te Wee en) a 
SS 2 ee ee do__- 327.6 te. Sy ee ie | 308.1 Re Wee 
See eee do--. 856. 3 sig te TS eee ee, va | 849.1 : 
ea a SS i RIS 8 do__--| 1,706.1 SS | 1,684.7 a 
SS EEE Ea eee do-_- 202. 8 |.--- ee | 202. 4 es . 
a RE ee ee ee 2 8 Rae Soe | 567.7 ea 3 ih cel 2 he i 
New businesses, quarterly total_____...---_- do. 90. 4 |. | 4} eee a Bees | 95.1 : 
Contgact construction..................... do 14.4 | &: |) Sea = eee 16.1 het F 33 - 
i ES TE Se A SS 9.2 i ot a eee i hh ee SRE es eee) Ges valine 
EE eee eee do 18.8 ft | : BO he oe ct ck aah acuwecenel es omencemitccmasandoalanawue aoe 
ns do 32.8 28. 8 |- 34.5 in . 
| SE do-__- 4.1 . 3.9 |- ae 4.4 Bb Sines Z 
| jee SSR Se SS do- ---} 11.1 | . 9.8 |--------- 1G) Sess SENET E es EME Mee ee Men Fed Cuteceliae oa 
| 
Discontinued businesses, quarterly total____._do__- | 95.5 | 102.0 |- | 124. 4 £ 
Domtracs Comeiraceron ....._.-............-.d0....| 10.9 12.8 16.6 
Manufacturing___.---------- iiss ain — 11.5 15.1 21.0 
oa) EE do. 20.7 20. 4 23.2 re 
Retail trade___......_--- i * <> eee S do- 37.7 38.8 45.9 me 
0 0 ee ee eee do- 3.8 4.0 33 Seca emielen Oiarasrekrles| San aneeeets CMMpRe a | Mate fm 
( ) * A en toe De RE KE 10.8 11.0 12. ' : 
Business transfers, quarterly total_________- oe... 86.9 ‘ 70. 6 ae . 102. 2 
BUSINESS INCORPORATIONS | 
New incorporations (48 States)*____-- number. 6, 930 6, 686 6, 413 7, 421 7, 906 6, 362 7, 637 7, 273 7, 445 7, 260 6, 424 6, 828 6, 867 
INDUSTRIAL AND COMMERCIAL 
FAILURES 
Ea ne number 398 461 460 531 | 566 685 849 877 776 828 719 810 739 
Saeemeerees Servece. .—_................._- do 38 52 31 36 | 41 44 89 76 59 75 49 53 67 
Construction an a. aaa --do 37 40) 37 64 53 63 77 68 63 74 61 55 71 
eer pg and mining_ SS... do 98 112 129 155 129 170 215 229 202 215 188 221 183 
SER. 6 SS on SoS do 173 188 208 217 267 | 318 366 4106 351 372 344 385 329 
Wholesale GS EES it ae 52 69 55 59 | 76 90 102 | 98 101 | 92 77 96 | 82 
Liabilities, tota]._..............- thous. of dol 20, 703 101, 060 24, 416 31, 731 19, 159 27, 567 97, 444 | 31, 930 28, 37 28, 161 21, 804 31, 175 20, 598 
eens SOrVIND. ..u................-.. 1, 032 77, 709 1, 382 924 | 1,174 896 65, 048 5, 774 5, 380 1, 862 1,393 1, 187 1, 289 
NS EES a ee do- 1,101 1, 135 955 2, 396 1, 892 2, 476 018 1, 519 1, 434 2, 476 1,845 2, 272 2, 148 
Manufacturing and mining--_-__------------ do-.-- 12, 165 14, 160 15, 933 21, 980 8, 625 15, 009 17, 075 24, 523 11, 182 13, 500 10, 183 16, 008 9, 379 
Retail trade_.------- 2 4g EES. a 2, 729 5, 917 3, 456 4, 247 | 4, 841 5, 728 7, 269 6, 139 6, 034 6, 234 5, 629 6, 424 4, 929 
Wholesale trade.__.....___....___.__.-_---do__- 3, 676 2, 139 2, 690 2, 184 2, 627 3, 458 5, 034 3, 975 4, 334 4, 089 2,75 5, 284 2, 853 
COMMODITY PRICES 
PRICES RECEIVED AND PAID BY FARMERS 
Prices received, all farm products §_-..1909-14=100 290 277 271 268 268 258 261 260 256 252 | 249 245 249 
ND 658 sah iat sap Sidhe ike oe eee ..do 23 227 224 228 238 233 232 236 234 225 220 212 211 
Food grain SS a a ..do 223 226 234 36 | 232 221 224 227 227 212 207 204 210 
Feed grain and hay- ae Ae 223 192 181 184 | 187 173 178 178 174 168 171 166 167 
OO EES TE - eae a 406 418 412 415 412 412 411 410 411 412 412 407 400 
Cotton See. ae eee * ee ee 250 251 246 239 | 236 235 252 241 242 243 243 | 236 240 
A eS a ee ae | 185 | 174 157 164 | 180 181 189 207 215 211 194 160 143 
pS SO ae do___- 150 176 186 209 | 282 285 263 236 213 175 185 174 205 
Se oe do--- 282 270 283 283 | 274 244 242 238 231 219 205 225 213 
Livestock and products-_-_....--.------.---- = 343 323 313 305 | 295 280 287 282 277 277 275 276 284 
Ge ea a a do-_- 408 37% 35 339 } 330 315 335 333 328 33 324 317 326 
ae See do- “| 302 289 284 283 275 254 25 240 234 230 236 243 | 249 
| RE SS a aia do___- 253 260 272 260 240 218 217 221 217 213 214 | 226 | 237 
Prices paid: , | | | | 
All commodities_.............----. 1910-14=100__| 265 263 262 262 | 260 257 258 258 257 257 256 | 254 | 253 
Commodities used in living..-...........do 275 273 272 271 267 264 265 264 263 264 263 | 260 260 
Commodities used in production _- ..do- 253 249 249 250 250 249 249 250 250 248 247 | 247 243 
All commodities, interest and taxes. aaa... 250 249 248 248 248 245 246 246 245 245 244 243 242 
gg. ee eee ee || 116 111 109 108 108 105 106 106 104 103 102 101 103 


r Revised. 
*New series. 


» Preliminary. 


$October 1949 indexes: All farm products, 243; crops, 206; food grain, 212 


products, 276; meat animals, 308; dairy products, 255; 


Seasonally adjusted dollar values for manufacturers’ new orders will be substituted when completed for the unadjusted indexes formerly shown. 


are compiled by Dun and Bradstreet, Inc.; they are available for the 48 States beginning 1946 and for 47 States (excluding Louisiana) beginning July 1945. 
155; truck crops, 170; 


2; feed grain and hay, 163; tobacco, 403; cotton, 231; fruit, 
poultry and eggs, 231. 


Data on new incorporations 


oil-bearing crops 208; livestock and 
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Unless otherwise stated, statistics or ae 1948 1949 
1948 and descriptive notes are shown in the | g.) 4.1. Winnie Ye 4 a 
1949 Statistical Supplement to the Survey — October og . — January — March April May June July August — 
_—_—_———_——— sociciie ~ . 
COMMODITY PRICES—Continued 
Oe, 
RETAIL PRICES | 
All commodities (U. S. Department of Commerce 
a a ee _.--1935-39= 100 196, 2 195.0 | 193. 4 192. 5 191.5 189. 2 189. 4 189. 2 188.3 188, 3 186.8] 7186.6 187.2 
Coal (U. 8. Department of Labor indexes): 
Anthracite...-.---..-.- Oct. 1922-Sept. 1925=100-- 145. 4 | 145. 5 | 145.5 145.5 | 147.0 149.1 149.1 144.9 140.7 142.3 143.0 143. 4 145.4 
OS OS ee ees. ae ae ee 159. 1 159, 2 159, 2 159. 2 | 159: 5 160.0 | 160.0 158.1 154.7 154.8 154.8 154.9 156. 4 
Consumers’ price index (U. S. Dept. of Labor): | 
I: 5034 snaktecssanecoae 1935-39 = 100_- 174.5 | 173.6 172.2 171.4 170.9 | 169.0} 169.5 169.7 169. 2 169. 6 168.5 168.8 169. 6 
MANOR ccncowonannccwsncgacaesseseee Oe <4 201.0 | 201. 6 | 201.4 200. 4 196. 5 | 195.1 | 193.9 192.5 191.3 190.3 188.5 187.4 187.2 
RI. 3 cee sas ccaneetdcnsasgctueens cede ao... 215. 2 211.5 | 7.5 205.0 204.8 | 199.7 | 201.6 202. 8 202. 4 204.3 201.7 202. 6 204. 2 
Cereals and bakery products____....--- ao.... 170.7 | 170.0 | 169.9 170.2 170. 5 | 170.0 170.1 170.3 170.1 169.7 169.5 169. 4 169.7 
Tire PORNO ac... 8- .  ccSacnesonceoe do__- -| 208. 7 | 203. 0 | 199. 5 199. 2 | 196.0 | 192.5 190. 3 184.9 182.6 182.0 182. 2 184.9 185.3 
Fruits and vegetables. __.............-- do-__--| 195.8 193. 5 | 189. 4 192.3 | 205. 2 213.7 214. 5 218. 6 220. 7 217.9 210. 2 201.9 199.8 
Meats, poultry and fish __.._......--.--do-_-- | 265.3 | 256. 1 246. 7 241.3 235. 9 | 221.4 229. 6 234. 4 232.3 240.6 236.0 239.5 243.6 
Fuel, electricity, and refrigeration-.-..-.-do---.| 137.3 | 137.8 137.9 137.8 138.2} 138.8| 138.9 137.4 135. 4 135.6 135.6 135.8 137.0 
Gas and electricity-..................- do-_-_-| 94.6 | 95. 4 95. 4 95.3 95. 5 | 96.1 | 96. 1 96. 8 96.9 96.9 96.9 97.1 97.1 
Other fuels. a eae rere do-_- 191.0 | 191.4 191.6 191.3 | 191.8 | 192.6 | 192.5 187.8 182.7 183.0 183.1 183.1 185.9 
DANIO oo 5 cc unawecuensouseos ao....| 198. 1 198.8 | 198. 7 198. 6 | 196. 5 | 195.6 | 193.8 191.9 189. 5 187.3 186.8 184.8 185.6 
ins. c.sasemaeediinateesciuuneinae’® ae... 118.5 118.7 | 118.8 119. 5 | 119.7 | 119.9 120.1 120.3 120.4 120.6 120.7 120. 8 121.2 
Miscellaneous_-.--..---.---- ey ie 25 5 do___- 152.7 153.7 153.9 154.0} 154.1 154. 1 154.4 154.6 154.5 154.2 154.3 154.8 155.2 
WHOLESALE PRICES? 
U. 8. Department of Labor indexes:t } 
All commodities__---.-.-- ..--------1926=100- 168.9 165. 4 | 164.0 162. 4 160. 6 | 158.1 | 158. 4 156.9 155.7 154.5 * 153.5 r 152.9 153.7 
Economic classes: 
Manufactured products____- de. .-- 164.0 160.3 | 158.8 157.6 156. 2 | 154.0 154.1 153.0 151.5 150.7 149.7 r 149.4 150. 2 
Raw materials_____- ae do.--- 181.0 177.0 175.2 172. 2 169.3 165.8 167.3 165. 8 165.9 164.5 163. 2 161.3 162.3 
Semimanufactured articles_- bas 160. 4 160. 0 161.0 160.8 160. 4 159.6 156.9 153.1 149.4 146. 5 146.0 147.9 148.0 
Farm products- ----- ols x es 189.9 183. 5 180.8 177.3 172.5 168.3 171.5 170.5 171.2 168.8 166. 2 162.3 163.1 
NS retin. ss a ecgiad dito w'é walt : ‘ aa 176.9 170. 4 171.1 171.1 167.7 157.2 162.6 163.8 159.9 154.9 154.1 150. 4 156. 4 
Livestock and poultry ' SS ae 244.2 223. 4 213.4 204.6 194. 7 187.2 195.0 189.0 191.5 193.3 188.5 186.3 186.6 
Commodities other than farm products__do-_-_-- 164.1 161.2 160.1 158.9 157.8 155.7 155.3 153.7 152.1 151.2 * 150.5 r 150.6 151. 4 
SS) in ane : a 186. 9 178. 2 174.3 170.2 165.8 161.5 162.9 162.9 163.8 162.4 161.3 160. 6 162.0 
Cereal proa@ticts. ... 2.6... 2055- ec. 153.3 149. 6 150. 5 150.0 148.0 146.7 146. 5 145.3 145.1 145.6 146.1 142.8 143.7 
Dairy products aateulraccmecre do 179.9 174.9 170.7 171.2 163.6 159.8 154.8 147.2 145.9 145.5 149. 2 152.7 153. 5 
Fruits and vegetables________- : do 139. 4 137.1 139.6 139.8 145.3 152.3 151.7 158. 1 167.3 157.5 145. 4 130.3 126.9 
Meats, poultry, and fish__----- : do__- 266. 5 239. 8 | 227.4 220. 8 214.2 205.1 214.8 216.0 215.2 215.5 212. 2 210.7 215.1 
Commodities other than farm products and 
ES ETE RETO IEE 153. 6 153.4 153.6 153.1 152.9 151.8 150.7 148.9 146.8 145.6 7 145.0 r 145.0 145.5 
Building materials_--_.-._- i do 204. 1 203. 7 203.1 202. 2 202. 3 201.5 200.0 196. 5 193.9 191.4 189.0 188. 2 189. 4 
Brick and tile__....__-- : do 159. 5 | 160.1 160.4 160. 5 162.5 162. 4 162. 4 160.8 160.8 160.8 161.5 161.5 161.8 
|” Se aS Relea! do 133.2 133.6 133.6 133.4 134.1 134.3 134.3 134.3 134.3 134.3 133. 6 133. 6 133. 6 
I i 2 + os esdactthianedinkss Scaanil a (me 317.4 | 315. 4 311.2 305.9 299.5 296.9 294.7 290. 6 285. 2 280. 7 277.4 277.4 279.6 
Paint and paint materials. ___- do. 160.0 | 160.1 161. 4 161.2 166.3 165.3 162.3 157.9 157.4 153.6 145, 2 143.8 143.9 
| 
Chemicals and allied producets_ __- Go... 134. 5 135.5 134. 4 131.1 126.3 122.8 121.1 117.7 118. 2 116.8 118.1 119.7 117.7 
Chemicals ---- 3 ee SS 127.0 128. 5 125.8 123. 4 122.2 119.5 118.4 117.2 116.9 116.9 118.1 118.0 117.4 
Drug and pharmaceutical materials_.do--_-- 152. 7 152. 7 152.0 151.5 150. 4 148.9 142.4 123.0 123.6 124.3 124.7 125.0 125.0 
Fertilizer materials_- : a ees 116.2 Tk. 3 119.5 20.1 120.8 120.8 119.6 119.7 118.9 117.5 120.7 121.8 120.4 
Oils and fate.........- : a ees 193.6 194.5 195. 1 179.4 146.1 131.7 129.3 121.2 127.0 116.9 118.5 130.3 118. 4 
Fuel and lighting materials. __.._______do--- 136.9 137.3 137.6 137.2 137.1 135.9 134.3 132.0 130.1 129.9 129.9 129.7 130.6 
MN it Ktonwwnacastecd oaks ‘ G0... 66.3 66.5 67.3 67.7 67.7 68.5 67.9 67.9 68. 2 68.9 ya eS 
Gas a eS A a 90. 7 90.9 92. 6 91.1 88. 1 91.9 92.8 92.3 90.9 90.1 89.5 | «0 eee 
Petroleum and products. --- eon 122.2 122.8 122.8 122.0 121.3 118.7 115.9 113.3 110.7 110.4 110. 2 109.7 110.2 
Hides and leather products. .-.- : a 187. 4 185. 5 186. 2 185.3 18+. 8 182. ; 180. 4 179.9 179.2 178.8 177.8 | *178.9 181.1 
Eeeen GIG GRR ccs. .5<<ccnnca- e ee 210.6 202. 0 206. 0 197. 2 198. 7 | 185. 9 181.8 183.4 188. 2 186.0 184.7 194. 5 204. 8 
Na ad lata es nasediebaunnion ss 181.9 180. 4 183. 8 186. 5 185.4 183.9 178.9 177.8 177.4 177.1 175.4 173.7 175.5 
| 2 eee do 190.0 189.7 188. 1 188.0 187.8 | 187.8 187.8 186.9 184.0 184.1 183. 8 183. 8 183.8 
Housefurnishing goods_._....-.....-....do___- 146.6 147.5 148. 2 148. 4 148. 8 | 148.3 | 148.0 147.0 146. 2 145.1 ° 143.0 * 142.9 142.9 
PN ee re eee os... 151.5 152. 5 153. 6 153.6 153. 6 | 154. 2 | 153.9 152. 4 151.9 150.9 7149.1 7149.1 149.1 
[a a aes ESSE do___- 141.6 142.5 142.8 | 143.1 142.8 | 142.3 142.1 141.6 140.3 139.3 136.8 136. 6 136.6 
Metals and metal products-_------- a 172.0 172. 4 173. 3 | 173.8 175.6 | 175.5 174. 4 | 171.8 168. 4 167.5 ° 167.9} * 168.2 168. 4 
DU RO BAGO a wears einem ‘ ae 164.0 164.5 165.0 165. 4 169. 1 169. 1 | 168. 3 166. 2 165.1 164.7 164. 2 163. 8 164. 2 
Nonferrous metals. -_-__.------- ‘ do-_--- 166. 4 167.0 171.4 172. 5 172. 5 172. 5 168. 4 156. 4 138. 2 128.8 132. 1 135.9 135.7 
Plumbing and heating---_------- fees 157.0 157.3 157.3 157.3 156. 9 156.1 155.3 154.9 154.7 154.7 154.7 154.7 154.6 
"TOEGUC DEORUCES.. . cccncceneacenes- es 149.3 148. 3 147.4 146.7 146.1 | 145. 2 143.8 142.2 140.5 139. 2 * 138.0 * 138.1 139.0 
2 ee ease cee ste mm Wee 148.6 148.8 149. 1 148.8 147.7 | 147.3 147.1 146. 4 146.0 145.6 144.8 144. 8 144.8 
Be SE ee ae =~ we 199.8 195. 0 191.2 189. 2 186. 9 | 184.8 180.1 176. 2 172.6 169.7 ° 167.3 + 170.2 174.8 
Hosiery and underwear ---.---.-------do---- 104.5 104. 3 104. 0 103.7 102. 5 101.3 101.2 101.2 100. 4 99.6 98. 5 98.5 98.5 
Rayon and nylon..-..........-.- do.-- 41.8 41.8 41.8 41.8 41.8 41.8 41.8 41.8 40.8 39. 6 39. 6 39. 6 39.6 
Silk De) Se” > ee —< 46.4 46.4 46. 4 46.4 50. 1 50.1 50. 1 50. 1 50. 1 49.2 49. 2 49.2 49.2 
Woolen and worsted goods-_--__-- ee 158.9 159. 6 159. 6 159. 6 161.6 | 162. 1 161.8 160.9 159.7 159.7 157.6 152. 6 150. 5 
Mineollancous...............-......- GOs... 119.9 119.0 119. 2 118.5 117.3 | 115.3 115.7 115.6 113.5 111.0 7111.3 109. 8 109. 6 
Automobile tires and tubes - do... 66. 2 66. 2 66. 2 66. 2 65.5 | 64.7 64. 6 64. 6 64.5 62. 1 60. 6 60. 6 60. 6 
Paper and pulp-_-_------- ; do 170.9 170. 2 169.9 169. 5 | 168. 3 | 168. 0 167.2 165.1 163. 3 159. 6 156. 8 156.8 156. 5 
PURCHASING POWER OF THE DOLLAR | 
As measured by— | } 
Wholesale prices_.......------- 1935-39 =100- 47.6 48. 7 49.1 49.5 50.1 | 50. 9 50.8 | 51.2 51.6 52.0 52.4 52.6 52.4 
Consumers’ prices......................-.---@G.... 57.3 57.6 58.1 58.3 58.5 | 59. 2 59.0 | 58.9 59.1 | 59.0 59.3 59. 2 59.0 
ee a ns i eae a Se 46. 5 47.3 48.2 48.8 48.8 50. 1 49. 6 | 49.5 49.4 48.9 49. 6 49.4 49.0 














* Revised. For actual wholesale prices of individual commodities, see respective commodities. 











_ The Department of Labor is currently reviewing and revising the samples of commodities and of reporters for the indexes, subgroup by subgroup, to reflect postwar changes 
in production and distribution. As subgroup revisions are completed, the revisions are incorporated in the pertinent group indexes and the all-commodity index and the subgroup indexes 
are revised retroactively for the entire period covered by the revision; however, to avoid repeated revisions of the group indexes and the all-commodity index, these are not revised retroactively 
more than 2 months. If introduction of a revised subgroup into the calculations changes significantly the levels of the group indexes and the all-commodity index, the latter indexes computed 


With the original sample for the first month of the revision will be provided in a footnote. 
incorrect reports, or other errors in prices previously used. 


In some instances, it is necessary to correct previously published indexes because of late reports, 
Indexes for the latest 2 months are preliminary and are currently revised to incorporate corrections received in the 2 months fol- 


lowing. Any additional corrections received are incorporated in final annual summaries issued in the middle of the year. Indexes for June-December 1948 were corrected in the August 1949 
Survey. Corrected indexes for January-May 1948 are available upon request. 
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SS = 
4 ap oe sated, ge sm —— BS A aciiets iol : 1949 oe 3 ai | Us 
am ve notes are shown in the > hirg 
1949 canal Supplement to the Survey nr: October Novem- / Decem- January coy | March | April | May | June July | August Septem. | 1 
r 
| | ee 
CON SERUCIEON AND REAL soctniniabaies 
Wie Gace eats —_— | ] | ] NY = 
CONSTRUCTION ACTIVITY | | | c 
| | | | | 
New construction, total_--..........- .-mil. of dol_- 1,901 1,814 | 1, 646 1, 447 1, 293 1,172 | 1,267 | °*1,370| +*1,576 "1,735 71,833 | 71,888 | 1, 892 En 
ene cert ar ee Ee | Es eee do___. 1, 427 1,355 | 1,256 1,129 1, 002 5 | 951 | r9s9 | 1,108; °*1,229) °1,301/ *1,328] 1 338 E 
Residential 2S SS _do 707 670 | 615 | 547 475 400 420 445 530 600 650 | 660 | 680 Cc 
Nonresidential building, except farm and public | | | | | Pu 
utility, total mil. of dol__ 331 327 | 325 305 285 271 262 | 251 | 257 268 | 269 r 264 | 263 Cc 
Commereial* do___- 119 110 | 106 | 93 82 78 79 | 76 83 | 92 | 91 85 | 3 | 
SS Se a Sas 116 116 | 116 114 110 104 96 | 89 | 82 | 76 72 71 | 70 
Farm construction... ee 63 39 | 22 | 13 12 10 | 18 | 30 | 40 | 50 | 60 75 | 65 
Public utility......_.....-.--.-..--.--.-- do... 326 319 | 294 264 230 224 251| + 263 | rai| = r3i1| 322 329) am | Pre 
| EE a 2 do___. 474 459 | 390 318 291 267 316 | 381 468 506 | 532 r 560 | 554 A 
AS ST RES F do_-_.- 7 7 | 7 7 8 10 14 | 15 | 17 20 23 | a3 
suutery Gee NAVEL ..-_...........-..-.-. do__.- 11 11 | 11 | 9 7 7 9 8 9 | 9 | 10 r12 | 14 
Nonresidential building-____-_...........do-_--- 109 115 116 | 110 110 108 | 122 | 134 141 | 144 | 148 152 | 155 
Conservation and development*_________do___- 71 66 58 50 40 39 | 45 56 67 | 74 | 75 °77 77 Hot 
po aka SSS aaa aan a... 200 186 131 83 68 | 52 | 68 100 160 185 | 200 215 200 N 
oe a ae 76 | 74 67 59 58 | 53 | 62 69 76 77 | 79 81 | 81 Loa 
CONTRACT AWARDS | F 
Construction contracts awarded in 37 States (F. W. | H 
Dodge Corp.): | } | 5 
0 number... 29, 080 29, 761 25,264 | 24,143 |} 15,597 16,510; 24,281 | 31,570 33, 474 37, 203 32,579 | 37,662 46, 925 Nev 
Sees Seen... _............... thous. of dol__| 762,192 | 778,606 | 611,216 | 694,023 | 482,984 568,467 | 747,619 | 842,586 | 880,344 | 945,676 | 943,560 | 905,748 1, 093, 794 
Public ownership____.................--.do__._| 259,381 | 261,988 | 198,699 | 278,147 | 159,942 | 251,866 | 281,947 | 318,506 368,551 | 375,431 | 410,352} 316,409 | 288 754 B 
Private ownership_-_-_.................--do_.._| 502,811 | 516,618 | 412,517 | 415,876 | 323,042 | 316,601 | 465,672 | 524,080 511,798 | 570,245 | 533,208 | 589,339 | 804, 979 7 
Nonresidential buildings: } 
1 -number-_| 4, 505 | 4, 675 | 3, 529 3, 374 2, 901 2, 929 3, 695 4,154 4, 138 4, 78 | 4, 384 4,318 4, 186 
aa thous. of sq. ft__| 28,833 33,118 | 25,077 28, 335 21, 685 21, 646 27, 953 31, 929 30,166 | 32, 961 33,283 | 25,746 32, 448 
OS aS thous. of dol_-| 279,862 | 316,354 | 240,310] 266,399] 221,883 | 221,895 | 327,441 | 316,370 | 320,630 | 335,961 | 350, 282 | 278,031 | 345,023 54 
Residential buildings: | | | New 
 * (Eee 22, 507 23,304 | 20,472 19, 529 11, 855 12, 770 19, 288 25,541 | 27,187 29,949 | 25, 570 31,079 | 40,342 un 
Fo RE EE ET SE thous. of sq. ft- 35, 610 37,159 | 33, 563 31, 500 19, 892 26, 665 28, 282 37,087 | 42,392 45, 804 42, 950 48, 146 65, 715 Non 
| a SSI ES thous. of dol_.| 279,658 | 296,760 | 264,033 | 256,746] 189,128] 193,073] 251,770 | 303,825 | 346,251 | 370,752 | 340,593 | 393,434 | 525, 572 Fire 
Public works: a 
Erabects i Miss S00 oe a Ee number _. 1, 692 1, 432 934 956 620 573 954 1, 513 Bee 2, 197 2, 142 1, 892 | 1, 947 
Valuation.....------------------- thous. of dol..| 158,597 | 125,251 | 77,760 | 125,581) 74,528] 117,3 325} 120,210 | 169/700) 179.396 | 175.861 | 207.130 173,714 | 171) 575 
Utilities: | | 
ae ae 376 350 329 284 221 238 344 362 412 179 483 373 | 450 or 
a ER i SES thous. of dol_. 44, 075 40,241 | 29,113 45, 297 27, 445 36, 174 48, 198 52, 691 34, 067 63, 102 45, 555 60,569 | 51, 553 
Value of contract awards (F. R. indexes): 
Total, unadjusted __..-.....-..---- 1923-25 = 100_- 195 175 169 145 142 146 r 176 201 r 218 | r 296 r 228 r 238 | 248 Ady 
Residential, unadjusted__.__-......__.-.-do__-- 165 152 148 123 110 109 r 136 r 165 r 187 | r 194 r 202 r 226 | 54 Pri 
Total, adjusted _-_.......-.---------------- ee. 193 184 189 180 174 169 175 r177 r 181 | r 195 r 209 r 299 | 247 r 
Residential, adjusted__-.---.---.--------- do...- 165 157 154 145 133 123 + 130 r 141 r159| 176 200 | + 228 | 354 
Engineering construction: | ; 
Contract awards (E. N. R.)§__.__._thous. of dol__| 665,417 | 648,434 | 451,112] 843,544] 565,826] 563,084] 743,529] 689,693 | 601, 709 | 896,128 | 619, 442 | 781, 416 | 810, 309 ] 
Highway concrete pavement contract awards: Tic 
AE a aa i thous. of sq. yd_- 5, 099 2, 908 2, 522 1 §, 217 2, 560 1, 151 3, 302 3, 653 4,410 | 7, 966 | 5, 035 5, 224 | 3, 927 
ee ——--2-F------------ eS = 129 301 210 1 228 41 37 | 59 | 53 | 327 787 95 89 208 Radi 
de RRR RD, SR 2 __do. sa 2, 753 1,344 1, 646 1 2, 951 1, 736 | 601 | 2, 164 | 1, 633 | 2,198 4, 792 2, 950 2, 854 2, 154 Co: 
as SS Sa re _ = 2, 217 1, 263 | 665 1 2,038 784 513 | 1,079 1, 968 1, 885 2, 387 1, 990 2, 281 1, 565 ‘ 
NEW DWELLING UNITS AND URBAN r 
UILDING KF 
New permanent nonfarm dwelling units started F 
(U. 8. De ment of Labor) ___...__--- number __ 82, 200 73, 400 63, 600 52, 900 50, 000 50, 400 69, 400 88, 300 95,400 | 95,500 | 96,000 98,000 | 100, 000 F 
Urban building authorized (U. 8. Dept. of Labor): G 
New urban dwelling units, totalf.__....number - 41, 308 40, 014 34, 773 28, 904 27, 071 29, 002 46, 225 * 53, 794 r 58, 037 r 59, 073 r 51,679 r 58, 595 65, 290 H 
Privately financed, total____._....._._--- es 39, 466 38, 503 32, 514 25, 553 23, 411 26, 522 42,315 | * 51,056 | * 54,667] * 55,416 | * 48,525 | °57,052| 63,174 Ss 
Units in 1-family structures_-_-_-_-.-_--- do.__.}| 31,750 31, 189 25, 642 19, 229 16, 730 18, 331 32, 909 37,680 | +36,563 |] *36,947] 34,324] * 40,341 43, 998 S 
Units in 2-family structures_____-_-..__- do___- 2, 837 2, 393 1, 729 1, 995 1, 919 1,345 2, 391 r 2, 992 r 2, 588 2, 131 r 1,765 r 2, 282 2, 189 : 
Units in multifamily structures --_-_--- _ 4, 879 4, 921 5, 143 4, 329 4, 762 6, 846 7,015 10,384 | 715,516 | * 16,338} * 12,436 | 14,429 | 16,987 ; 
Publicly financed, total__...........-...- es J 1, 342 1,511 2, 259 3, 351 3, 660 2, 480 3,910 2, 738 r 3,370 r 3, 657 r 3, 154 r 1, 543 2, 116 Maga 
Indexes of urban building authorized: Cos 
Number of new dwelling units. ..1935-39=100__|  * 237.3 230. 6 199.1 166. 2 156.1 157.5 267.5 308. 7 330. 5 338. 5 295. 3 r 337.7 376. 5 A 
Valuation of building, total___.......----- do....| 7338.0 334. 2 270. 6 247.4 234. 1 221.3 333. 4 362. 9 380. 4 427.5 342.3] * 390.8 410. 5 ‘A 
New residential building..._........__- >. axel) 7 aaene 407.7 355.3 297. 2 263. 4 265. 3 467.0 §23.5 583.5 578.3 495.9 r 570.4 625. 5 Bi 
New nonresidential building ---_-----_- pa--|: * eS 296. 9 213. 1 215.3 221.8 190. 6 248. 6 257.0 240. 2 334.8 234. 0 * 267.5 275.6 D 
Additions, alterations, and a 284, 2 266. 0 229. 1 219.0 200. 0 201.8 265. 0 77.0 287.3 329.0 Ti. 7 r 306. 9 277.1 | Fi 
3 
CONSTRUCTION COST INDEXES Be 
Aberthaw (industrial building)______._- 1914=100__ of BAS eae og ee ee eee oe sd A eS OO ec ee BID | onnweecoesfon=ssseeeu 307 H, 
American Appraisal Company: In 
Average, SD Cities... .................. 1913=100_. 502 504 502 501 502 499 496 494 492 189 488 486 485 So 
EES aR Se _ 531 531 529 532 532 529 525 521 518 510 509 506 503 Sn 
MI ee do___- 518 523 522 520 520 516 513 510 508 501 497 495 43 | Aj 
SE a ee RR ee 459 460 454 457 459 452 448 447 446 445 445 446 443 
Lo Bement ee ees do___- 489 495 493 491 491 488 485 482 480 | 477 477 474 471 Lina 
Associated General Contractors (all types)..-do___- 341 341 341 341 341 339 339 340 340 343 343 342 343 
E. H. Boeckh and Associates, Inc.: Newsy 
Average, 20 cities: Lina 
Apartments, hotels, and office buildings: Cl 
Brick and concrete Di 
U. 8. avg. cost 1926-29=100_- 208. 7 210.0 209. 7 209.0 208.9 209. 3 209.3 208.6 207.1 208. 2 206. 5 207.1 | 207.4 ; 
ae a Sey do__.. 211.9 212.9 212.4 211.3 211.0 211.5 211.0 210.0 208.0 208. 1 206. 2 206. 1 | 206. 3 ] 
we ,., a 60... 225. 5 225. 8 224.6 221.1 220.7 220.9 219.2 218.2 214.9 214.6 210.8 210.0 | 211.1 ( 
Commercial and factory buildings: | I 
Brick and concrete____.._._._- se? 211.7 213.2 212.9 212.5 212.8 213.2 213.3 212.0 209.3 211.1 210. 2 210. 6 | 210.7 
Brick and steel......---.-.--.-.-.---...do....|| 210.6 211.6 211.2 210.3 210. 4 210.6 210.3 209. 5 207.5 208.3] 207.1 207.3} 207.6 | R 
le Ge... 219.1 219.9 218.9 216.5 216. 4 216.5 215.5 214.5 211.1 211.3 208. 6 208. 2 208.9 | tC 
aL 9 ie ag ae 234. 5 234.1 232. 4 227.1 226.8 226. 3 223. 8 222.5 | 219.0 218.2 212.6 211.3 212.7 ponent 
Sadia bebidas lececninenscinmeiaion mint ae 197.3 198. 2 198.0 197.5 197.7 197.7 197.5 196.7} 1947 195.1 | 194. 1 | 194. 4 194.4 { equipn 
Residences: | je 
SES AE SoS Ye Oren __ ween 225.9 226. 2 225.0 221.4 221.1 221.2 219.7 218. 7 215.6 | 215. 4 | 211.4 | 210. 6 211.7 
ON, Sek SOB TiS leek incbcserwscns Y _ eeeeet 227.6 227.5 226.0 221.5 221.0 221.1 219.1 | 217.8 214.3 213.6 | 208.7| 207.6 208. 9 




















* Revised. 1 Date include some contracts awarded in prior months but not reported. 

“New series. Monthly averages{or 1915-38 and monthly figures for January 1939-July 1948 are available upon request. 
§Data for September.and December 1948. and March, June, and September 1949 are for 5 weeks; other months, 4 weeks. 
Data for September and December 1948 and March, June, and August 1949 are for 5 weeks; other months, 4 weeks. 
tMinor revisions in figures for number of dwelling units beginning January 1947 are av ailable upon request. 
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Unless otherwise stated, pena ey my a 1948 «oe Raila ee AE : 1949 PAISLI UES SOMERS Te NE il s 
ae and descriptive notes are shown in the n . ; * 
>ptem. 1989 Statistical Supplement to the Survey Septem | October “Ser | Decem- January — March | April May June July | August Se ~ 
er . | i 
ae . : 
CONST RUCTION AND REAL ESTATE—Continued 
—— ron | a 
CONSTRUCTION COST INDEXES—Con. | 
18 Engineering News-Record: | 
1 - Building - a ee eee 1913=100__ 357.1 355.9 | 355. 6 354.9 352.9 352. 5 351.4 348.9 349.3 349. 4 350. 7 352.0 353.5 
"6 8 PO eee Gos... 480. 2 478.3 477.7 477.4 475.4 474.8 473.5 472.1 473.8 477.5 478.3 479.8 480.4 
580 Public Roads Adm .—Highway nee: 
263 Composite, sts andard mile 125-29 = 100__ 1 | SSE kg Rens) EES , eS eee eee 106.5 1... cise 148.7 
-. | CONSTRUCTION MATERIALS 
5 | production of selected construction mater . ils, index: 
a | Unadjusted atte donna meted d asain 1939=100_- 157.8 160. 8 145.2 | 132.7 117.0 | 108. 2 | 129.9 130. 5 132.6 135. 3 r 122.9 i 
554 | Adjusted _ - oud isn le vt deisel 146.8 145.1 | 146. 5 | 150.1 137.0 131.2 137.5 131.3 125.3 126. 4 115.5 ® T96F fect 
: REAL ESTATE | | 
155 emee mortgages insured by Fed. Hous. Admin.: { 
zs New premium paying mortgages___thous. of dol__| 199,968 | 216,931 | 212,085 | 214,407 | 208,312 | 183,152 188,634 | 162,187] 156,122 | 168,527| 154,576 | 186,312] 173,970 ' 
= Loans outstanding of agencies under the Home i 
81 [ Loan Bank Board: } 
Federal Home Loan Banks, outstanding advances | | } i 
to member institutions __- _-mil, of dol__| 486 | 479 | 487 515 427 386 357 | 339 333 358 332 331 333 } 
Home Owners’ Loan Corporation, balance of | | | | ji 
loans outstanding .-.--mil. of dol_- ee ee See Sher fh ae a : ee ee ae ee eS hie Oe .D 
46, 925 New mortgage loans of all savings and loan associa- | | ; | 
093, 74 tions, pecmnenes, tota]............thous. of dol..| 297,175 | 287,336 | 260,472 | 249,828 | 205,389 210,407 | 264,187 |. 273,590 | 286,472 | 320,605 | 299,361 | 339,310 | 343, 986 j 
R= By purpose of loan: | | ; 
_ = teed. Ee Seer eee a 85, 233 89, 505 82,172 70, O11 56,369 | 59,139 | 75,301 | 83,011 86, 244 97, 513 90, 536 | 100,819 | 107,427 : 
— EIOEEE POL ONOND . . 82. en ccsoncennsnc---OGses) Seem 132,006 | 117,088 | 114,090 89,939 | 88,401 | 109,688 | 113,085 | 121,845 | 138,755 | 127,055 | 145,200! 149, 835 
4, 188 Refinancing Sere 24, 607 23, 482 22, 881 23, 549 22, 713 24,074 | 30,359 29, 259 28, 535 31, 150 28, 437 33, 081 32, 232 
32 448 Repairs and rec onditioning-...-.--__- do_..-| 14,989 14, 089 12, 270 11, 506 10,348 | 11,511 |} 13,916 15, 356 16, 835 17, 185 16, 066 18, 870 17,7 
345, 023 All other purposes. -__._....-..---- do- 30, 385 28, 254 26, 061 30, 672 25, 020 27,282 | 34,923 32, 879 33, 013 36, 002 37, 267 41, 340 36, 748 
; New nonfarm mortgages recorded ($20,000 and 
40, 349 under), estimated total__- thous. of dol__| 991,408 | 977,830} 919, 631 938,938 | 789, 559 756, 490 881,033 | 908,016 | 942,749 /1, -~ - 953, 520 |1, 054, 843 /|1, 052, 232 
65. 715 Nonfarm foreclosures, adjusted index__1935-39=100.. 8.9 8.9 8.6 | 9.2 9.4 9.7 | 10.3 9.7 9.7 Pee arth ik TE. Pt te 
525, 579 Fire losses SLED ELEN E _....thous, of dol_. 49,945 51, 845 52, 949 69, 397 57, 926 | 62, 424 67,218 | 55, 290 | 54, 162 51, oy 49, 592 50, 150 49, 678 
1, 947 
171, 576 DOMESTIC TRADE 
450 oe - l ie l l 
51, 553 ADVERTISING | | 
248 Advertising indexes, adjusted: 
254 Printers’ Ink, combined index__-_- ube aies, 302 311 302 284 296 301 318 310 | 309 | 302 276 | 270 292 
247 ea Ae ARs Re PAIRS tt. ..do 344 | 329 342 322 302 334 350 346 | 338 | 314 284 | 27 301 
254 I et eee 262 | 278 253 237 | 277 | 274 306 280 | 290 | 286 264 | 252 236 
sos. ~ wns «prin y nee neem Aaah ae 296 320 285 255 | 314 | 310 296 279 | 289 | 296 | 274 284 | 299 
810, 309 Bre cso sos canna inedgmemeccus ee 308 | 327 317 | 319 | 310 | 303 307 309 308 305 | 252 256 | 278 
3. 997 Tide advertising | EN Ta ES Be G0... 287.0 276. 8 281. 4 | 253. 5 277.8 | 287. 6 301. 2 | 284. 6 | 286. 4 283.2 | 257.6 py A 
0, ai | | 
208 Radio advertising: | | 
2, 154 Cost of facilities, total. _......-..--- thous. of dol.-| 15, 7 | 18,321] 17,394} 17,951 17,702 | 16,117} 17,698} 16,762) 17,072] 15,421 12, 091 a 
1, 565 Apparel and accessories __.-.---------- me: 15 156 | 132 117 146 123 | 124 119 114 75 | 89 5, See 
Automotive, incl. accessories__.....-.-- per “age tr 659 | 1, 036 772 782 612 | 657 729 809 663 332 . = ae 
Drugs and toile tries ae Ee ee 4, 232 4,677 | 4, 416 4, 760 4, 650 4, 042 | 4, 616 4, 240 4, 470 4, 285 3, 473 / 2 4 eee 
Electric household equipment.. Dea diee eee a 674 681 | 668 651 624 601 702 653 683 644 222 a 
Se et ATES eiendietaie ae do... 363 374 | 333 364 347 | 320 | 342 349 364 336 318 SS Se 
100, 000 Foods, soft drinks, confectionery___-- - oe ae 4, 313 4, 782 | 4, 673 4, 948 4, 768 4, 493 5, 006 4, 690 4, 608 4,127 2, 993 .. 
, OS eee ae ae GG... 441 514 | 511 613 636 570 620 530 460 408 379 a 
65, 290 Household furnishings, ete...----------- do_..- 163 213 | 176 186 201 162 | 164 169 197 158 148 We bien 
63, 174 ee, Sena OG ae 1, 920 1,923 | 1,936 1, 955 1, 708 1,707| 1, 936 1, 818 1, 852 1, 698 1, 148 i * eee 
43, 998 Smoking materials_........-...--....---- do-... 1,510 1,731 | 1,684 1, 966 2, 089 1,914} 1,946 1, 958 1, 988 1, 961 1, 840 £708 beck). 
a | i ea ae OSE 1, 506 2, 611 1, 829 1, 618 1, 752 1, 573 | 1, 585 1, 506 1, 526 1, 067 1, 150 * | ee 
, ‘ 
2, 116 Magazine advertising:t 
_: "pial Se es ee eee cee G0... 45, 239 52, 993 52, 270 39, 209 29, 115 39, 069 46, 365 51,170 50, 659 40, 642 28, 582 2 
376. 5 Apparel and accessories._...------_- ee ce 6, 554 6, 151 4, 936 3, 488 1, 748 3, 373 5, 224 5, 509 4, 937 3, 185 771 1 
410.5 Automotive, incl. accessories_......---- do__.- 3, 048 3, 922 3,907 | 2, 756 2, 309 3, 227 3, 923 4, 705 4, 562 3, 856 3, 481  } aa 
625.5 Building materials§__........-.-...-...- do-._-- 2,113 2, 265 1, 585 | 775 963 1, 286 1, 842 2, 545 2, 427 1, 774 956 |. | ee ae 
275.6 Drags and toiletries_....................- do... 5, 004 6,019} 5,778 4, 681 4, 037 5, 203 5, 610 5, 584 5, 463 5, 162 4,008i1.; 44h 25... 
277.1 | Foods, soft drinks, genteetionery en a 5, 441 7, 253 6, 940 5, 242 4, 845 6, 584 6, 299 6, 479 6, 396 5, 678 4, 938 ye ae 
OM, Wine, TIGUONGE. .. <5 5-5 cone enews G0... 2, 152 2, 621 2, 944 3, 420 1, 744 2, 066 2, 435 2, 413 2, 432 2, 215 1, 755 eS st eee ee 
Household equipment and . .- — 3, 434 4, 192 4, 091 3, 166 1, 095 1, 998 3, 007 3, 861 3, 781 2, 970 1,318 js 1,2 
307 Household furnishings§ -.................do__-- 2, 882 3,677 3, 570 1, 725 965 1, 617 2, 272 2, 978 3, 332 1,712 489 ay ee 
Industrial materials§ _ _........-......-- do__-. 2, 103 2, 091 2, 537 1, 584 1, 389 1, 648 1, 910 2, 165 2, 075 1, 996 1, 456 S| eee 
485 Soaps, cleansers, ete_...-.------- ee do__-- 1, 152 1, 780 1, 247 729 574 1, 027 1, 300 1, 387 1, 478 1, 098 833 i? Sarre 
503 Smoking materials ae ee — 1, 146 1, 287 1, 349 1, 351 1, 098 1, 205 1, 334 1, 356 1, 455 1, 345 1,191 se _) ee eee 
b- j All other_....- (udu ities deine Dias ends ods peer ee 10, 208 11, 734 13, 387 10, 284 8, 349 9, 834 11, 208 12, 187 12, 320 9, 651 6, 858 (f -7 Se vee 
aa eee thous. of lines_- 4, 462 4, 847 4,145 3, 015 3, 410 3, 921 4, 301 4, 350 3, 806 2, 814 2, 854 3, 494 3, 921 
Newspaper advertising: 
Linage, total (52 cities)_............-.......do_.--] 197, 335 220, 449 209, 199 204, 428 163, 977 163, 379 202, 070 205, 466 210,677 | 193, 287 164, 040 170, 504 197, 858 
Cc lassified RE a ee 45, 810 46, 861 41, 480 37, 624 38, 498 35, 559 42,195 43, 404 45, 386 41, 476 40, 082 40, 713 40, 050 
Display, OS ee ea aE ROR, do....} 151, 525 173, 588 167, 718 166, 804 125, 479 127, 820 159, 875 162, 062 165, 291 151, 811 123, 959 129, 791 157, 808 
207. 4 Automotive i ican Sco neante nmin neta wi Sess do---- 6, 921 7, 453 7, 567 5, 843 7, 362 7, 335 9, 698 9, 791 9, 554 9, 265 8, 115 8, 887 8, 224 
206. 3 EL «ic tnbctieanbanbeiilinadan acc ee 1, 849 1, 994 1, 999 | 2, 112 | 2, 952 1, 744 2, 236 2, 143 2, 001 2, 039 2, 252 1, 609 1, 752 
211.1 EE cnatoventseannsunecsbonnsinesioreg do....| 30,097 | 38,251 | 34,880 | 25,703 | 21,955 | 26,920| 34,029| 32,453] 33,758| 31,045 | 24,534] 21,870 | 29, 766 
210.7 A a ERCRS > soy do- 112, 658 125, 891 123, 273 133, 146 93, 210 91, 820 113, 914 117, 676 119, 978 109, 462 89, 057 97, 416 118, 066 
207.6 | Revised. _» Preliminary. 
208.9 | tComparable data on magazine advertising cost (Publishers’ Information Bureau, Inc.) are av ailable back to January 1948 only. Beginning with the October 1949 SURVEY, five new com- 
212.7. + ponents are shown (marked with ‘‘§’’); the total of the two components “household equipment, etc.”’ and “household furnishings” covers all items formerly included in “electric household 
194.4 | equipment” and “ how oa ete.”” Data for January-July 1948 for the new components are available upon request. 
note marked ‘‘{’’ above. 
211.7 
208. 9 
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om herrice stated, ppatinnion ene om 1948 ; eee. Bets ce — > 5 ee > ; 1949 
and descriptive notes are shown in the | ¢ 2 oe 7 ‘yeaa , F ———— 
1949 Statistical Supplement to the Survey — October ne | a’ January | — | March en | April | May | June | July | August Septem. 
| | | r 
DOMEST IC TRADE—Continued 
| | | | | , 
POSTAL BUSINESS | | | | 
| | | 
Money orders: | 
Domestic, issued (50 cities): | 
Me EE Ee Se ee ee thousands __| 4, 476 5, 267 | 5, 353 5, 229 | 4, 729 | , 422 | 5, 105 | 4,718 4,318 4, 743 | 4, 042 | 3, 967 | 4,175 
PN See eas einen ewes thous. of dol__| 90,407 | 98, 446 97,114 | 98,629 | 94,492 87,275 | 101,312 91, 387 84, 477 84, 583 | 81,320} 85,093 | — 3’ a 
Domestic, paid (50 cities): ; . 
_ SSNS SSN En Cees thousands -- 14, 703 15,552 | 20,044 17,235 | 14,395 | 13, 245 | 16, 680 14,106 | 13,971 14, 711 12,822} 13,749 | 13, 599 
| NE CS Ss Sa thous. of dol_-| 216,336 | 247,204 | 256, 791 265,659 | 227,123 | 209,374 | 264,621 | 218,673 | 197,015 | 207,673 | 185,481 | 203, 946 | 201, 534 
| | | | 
PERSONAL CONSUMPTION | | | | 
EXPENDITURES | | | } | 
Seasonally adjusted quarterly totals at 7 rates: | | | 
Goods and services, total. _.._______- eee WKS)... of Rr ce | Eee ne r 178.6 e17aore 22 31 | Lh eee | 4785 
| LE 
Durable goods, total_-_--.........-...--- do....| 24.8 - 3 wa =o | 7 23.1 r 23.8 Bad. 95.8 
Automobiles and parts__-_..---..-_---- a. Sa RE i EE SSS EE r9.2 Tf Ree eee 119 
Furniture and household equipment ---do---- _ 5 ees ae et ee es eS 10. 2 We tie A. eee 111 
Other durable goods_._................-do----| 4.0 1 | SEE ee | a7 TRIS) 95 EZ 37 
Nondurable goods, total__....-..-...----- — 101.8 at a ee ee _..-| 7100.1 799.3 |_- us 96 
Clothing and shoes______-....--.------- do__--| 19.9 eer a 19.3 TS eens Bag 17 
Food and alcoholic beverages___.._-.--- do... 60. 5 | on 7h Ges: SEESae ail 60. 0 re 58 
EERE TS do- 4.2 iy SESE TS Se r4.2 ts Ce ies 4 
Semidurable housefurnishings_._.--_._- do-- ee de gd ee Ee ae aa a Ty aS eae Se mn L 
ee newconnst do. ee ‘.) See Sei es | 4.1 th | a wes 4 
Other nondurable goods__-._..-.------- a eee 3 _ iB ee ee | ee 10. 4 OE do 5 SO ee 10. 
| | 
SE a eres do-_- _ 2 See eae | ee Re ee ee 55.4 oo ee ai 56.9 
Household operation. ._........--.-.---do_-_- SRE REE ee 0 hee, : 8.1 Rael oes ae) ee ae 81 
ee do.__-- >) SS (ae ae * 9 ee RS ae 16.6 et ea eee eae SI 171 
EL LE do- 3.7 a ae | 3.6 4 2 es 37 
een SORE a eee do__- eee ee gE Be “a ee 0 a as Penh e 40 
LS EE RE SE do_-_-- | SE ES OS es i ae 7 Sees eS SD Sean Sere 5 
RINE gS do-- ee EES a 1 eee | MG Ves kg | eh eerie (Bert ae ets 183 
RETAIL TRADE | | 
All types of retail stores:t 
Estimated sales, unadjusted, total 9 __mil. - dol - ms O86 11,514 | 10,992} 13,136 9, 349 8, 919 10, 526 11, 137 10, 763 10,809 | 10,209 | +* 10,623 10, 979 
Durable-goods stores 2 Fe ee te do- -] ,307 | 3,335] 3,197 3, 497 2, 563 2, 592 3, 280 3.469 | 3,520 3, 601 3,370 | 3,631 3, 530 
Automotive group? ...______-----____- do_- 642 | 1,710} 1,637] — 1,667 1, 435 1, 522 1, 989 2,059] 2,039 2.093 2,026 2 165 2 OK 
Motor-vehicle dealers? __.__-_.--_--- do__. | 1,491 | 1, 566 1,495 | 1, 493 1, 324 1, 420 1, 864 1,925 | 1, 898 1, 945 1, 880 2,019 1.879 
Parts and accessories@’_.._--..------- do_._-| 151 | 144 | 142 | 174 111 102 126 134 | 141 148 146 145 "134 
Building materials and hardware group | 
mil. of dol- “| 977 | 975 | 872 | 832 621 582 728 818 855 874 788 r R51 | 829 
Building materialso’__________-- paeo._._| 649 634 | 552 | 480 387 357 438 482 523 544 486 r 5A3 504 
Farm implements...._............-.- do-.- 126 | 139 130 109 94 90 132 148 135 139 128 | 121 114 
See ee do_- 202 | 201 190 | 243 140 135 159 188 | 197 192 173 167 174 
Homefurnishings groupo’_-.------------ do_-_- 596 | 561 576 727 434 420 489 515 542 543 489 r 54] 5A 
Furniture and housefurnishings’__..do_- 357 | 334 352 | 419 252 245 288 307 | 328 320 273 r 307 318 
Household appliances and radios ¢- aos 240 | 226 224 | 308 182 175 201 208 214 223 216 234 247 
ee do-..-| 91 | 89 112 | 271 72 68 73 78 84 91 66 75 71 
Nondurable-good stores 9 ............----do | 7,779 8,180 | 7, 795 9, 639 6, 786 6, 327 7, 246 7, 668 7, 243 | 7, 208 6, 839 r 6,992 7, 449 
re) LS Ae eee do- 878 982 | 901 1, 270 687 578 754 934 757 736 530 | r 563 | 789 
Men’s clothing and furnishings<_._..do | 188 230) | 226 359 186 138 163 203 178 192 132 118 72 
Women’s apparel and accessories -__-- wee <1 426 477 | 422 539 303 270 369 437 348 315 226 r 268 372 
; Family and other apparelg’___--._--- do_ 122 140 | 132 198 95 80 103 124 103 97 73 78 107 
a Si ie me a A do_- 142 | 135 | 121 174 102 89 118 170 127 2 98 | r 99 138 
OEE DE ET. ET do_- 299 | 307 296 394 293 280 298 300 296 7 296 293 289 
Eating and drinking places 9 -_-------- do_- 3 1, 062 1,072 987 1,023 936 853 937 952 944 132 945 + 972 O58 
| | 
EN ie ae eh ee do....| 2,555] 2,674] 2,497 2, 762 2, 439 2, 284 2, 512 2, 583 2, 461 , 491 2, 574 2, 518 2, 558 
Grocery and combination 9 ---------- do____| 1,996 | 2,115 | 1, 958 2, 180 1,944 1, 822 2,002 2,072 1, 961 1, 973 2, 056 1, 997 2, 029 
Se Same PEP do___-_| 559 559 | 539 582 495 462 510 512 500 518 518 521 529 
IELTS 5 RE do____} 54] 550 | 519 531 468 442 500 524 550 552 | 573 557 535 
General-merchandise group$----------- do_- = 1, 448 | 1, 562 1, 600 2, 309 1,050 1,013 1, 242 1,401 i, 303 1,270 | 1,058 | + 1,190 1, 345 
Department, including mail-order§___do____| 978 | 1,054 1, 101 1, 527 689 657 832 920 864 836 656 r 783 912 
General, including general merchandise } 
aa aR mil. of dol__| 167 172 161 196 129 123 140 162 156 154 149 | 144 | 146 
Dry goods and other general merchandise J | 
mil. of dol__| 140 53 148 218 101 97 116 136 126 123 103 | r 107 | 125 | 
ee a ne ee do 164 184 191 368 131 137 153 184 157 157 151 156 | 162 
Other retail storesQ__--_--_-----.----- do 996 | 1,033 995 1,349 915 877 1,003 974 932 | 930 | 863 r 899 975 
te Dk eR cenbcnwnebonacais do 142 | 166 167 265 132 126 137 146 132 | 130 | 130 r 126 139 
“ES AE aa do.___.| 854 867 828 1,084 783 750 866 828 799 | 800 | 733 r 774 | 836 
Estimated sales (adjusted), total_-_-.----_--- do__- | 10,961 | 10,899 10, 763 10, 987 10, 592 10, 686 10, 705 10, 790 10,738 | 10,663 | 10, 521 | r 10, 644 10, 82 
Durable-goods stores. ...............----- do 3, 254 3, 196 3, 196 3, 254 3,018 3, 201 3, 304 3, 307 3, 320 | 3, 340 | 3, 324 + 3,477 3, 502 
Automotive group----_..--------- ee 1, 664 1, 681 1, 687 1, 742 1, 567 1,779 1, 897 1,911 1, 880 | 1, 928 1, 944 077 2, 070 
meeer Semeeees...............---- ZS 1,515 1, 540 1, 550 1, 595 1, 429 1, 641 1, 760 1,776 1, 742 | 1, 794 1, 810 1, 944 1, 938 
Parts and accessories__---__--.-.----- do-.__-| 149 | 141 137 147 139 138 138 136 138 134 | 135 | 134 132 
Building materials and hardware group | 
mil. of dol 908 870 873 855 804 796 791 785 811 791 | 765 r 783 798 
Building materials. _--_--.._---- . ~ s-| 583 | 549 | 549 531 496 492 492 482 506 496 | 472 | r 501 514 
oN SS eae 196 | 191 | 188 191 184 181 171 176 182 | 176 177 | 165 7 
Homefurnishings group...____._..___-- 577 | 543 535 554 545 528 518 514 536 | 526 528 | 527 
Furniture and housefurnishings vo 341 | 321 320 | 331 327 | 316 | 306 301 | 311 | 306 304 | 300 He 
Household appliances and mis “ee 236 | 222 215 223 218 | 213 | 211 | 213 | 225 | 220 225 228 242 
105 102 101 103 101 98 97 |! 97 93 94 86 | 89 # 
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Dollar estimates of sales for all types of retail stores and for chain stores and mail-order houses have been revised for various periods back to 1943; specific periods for whieh 
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Unless otherwise stated, opm a8 hegre ; 1948 oS ee ’ . 1949 
and descriptive notes are shown in the | q,,).._ at sii x % = 
Statistical Supplement to the Survey | “°P'™ | October | — a | January Fe ny March | April | May | June July | August — 
DOMESTIC TRADE—Continued 
| ee aes a es: : =e a 
RETAIL TRADE—Continued 
es of retail storest—Continued 
ag fe ated sales (adjusted), total—Continued 
Nondurable-goods stores_- __mil. of dol_- 7, 707 7, 703 7, 567 7, 733 7, 573 7, 485 7, 401 7, 483 7, 418 7, 323 7,197 * 7, 168 7, 318 
ee | ener Go... 836 861 825 862 75 791 775 800 800 771 705 693 737 
Men’s clothing and furnishings eet 2 188 199 193 212 237 197 184 180 195 188 178 167 173 
Women’s apparel and accessories__...do-_-- 396 417 394 386 380 356 351 37 365 354 313 * 312 335 
Family and other apparel____...----- Go.... 121 122 114 126 124 111 111 111 112 105 99 96 104 
Shoes- 1 See . 131 123 124 138 135 127 129 130 128 124 115 117 125 
ot. ok caebadacaken< do... 305 307 306 301 309 313 305 310 298 303 299 296 294 
Eating and drinking places_...-..------ an 1, 020 1,012 996 1, 008 981 994 956 974 922 924 928 916 918 
Food group---_-- ietcaxecle Se cn 2, 544 2, 549 2, 555 2, 564 2, 509 2, 546 2, 553 2, 533 2, 532 2, 520 2, 494 r 2,495 2, 525 
Grocery and combination_.--------_- : 2, 003 2,018 2, 006 2, 028 1, 989 2, 020 2, 034 2, 020 2, 027 2, 003 1, 983 r 1,983 2, 018 
Other food- S dittiiicscnencdion do__- 541 531 549 536 521 526 519 513 506 517 511 r 512 507 
Filling enn). oe Bo do 526 21 518 520 520 534 528 534 524 526 526 522 418 
General-merchandise group REE tenets a 1, 447 1, 435 1, 378 1, 458 1, 386 1, 334 1, 310 1, 360 1, 368 1, 330 1, 296 r 1,312 1, 339 
Department, inc eee mail-order___.do-_- 964 960 907 954 915 868 854 900 903 880 864 * 878 894 
Other retail stores_ Se 1, 029 1,018 989 1, 020 994 973 972 972 973 949 950 934 987 
Estimated inventories (: naiusted), total_...do....}| 14,877 14, 937 15, 027 14, 969 14, 659 14, 479 14, 700 14, 458 14, 139 14, 182 13, 862 | 7 13,932 14, 422 
Durable-goods stores-- : is 5, 339 5, 554 5, 646 5, 746 5, 734 5, 675 5, 751 5, 669 5, 375 5, 357 5, 289 ’ 5, 333 5, 585 
Automotive group. -- 20. 1, 466 1, 675 | 1, 75 1,996 | 2,122 2, 169 2, 150 2, 038 1, 841 1,914 1, 917 r 2,051 233 
Building materials and hardware group | 
mil. of dol-- 2,116} 2,080} 2,068 1,935 | 1,930 1, 857 , 904 1, 938 1, 935 1, 904 1,882 | *1,840 1, 850 
Homefurnishing group----------------- eas 1,308 | 1, 364 1, 379 1, 372 | 1, 241 1, 215 1, 234 1, 235 1, 139 1, 086 1, 039 r 993 1, 053 
a do-__-. 449 | 35 445 443 | 441 434 463 458 460 453 451 r 449 449 
Nondurable-goods stores___.........----- Ge:... 9, 538 9, 383 9, 381 9, 223 | 8, 925 8, 804 8, 949 8, 789 8, 764 8, 825 8, 573 7 8, 599 8, 837 
Ce ES, ee ae 1, 932 1, 865 1, 866 1, 838 1, 746 1, 747 1, 833 1, 794 1, 798 | 1, 810 1, 716 1,752 1, 800 
Drug stores- - ._- eR Tae 585 562 567 566 591 599 602 588 581 | 596 571 r 583 589 
Eating and drinking pk RS SYS. do_- 510 | 468 472 458 449 428 465 426 423 423 402 r 398 412 
Food group- --_-- sana sig iekuwan aes 1, 757 1, 724 1, 622 1, 529 1, 497 1, 511 1, 523 1, 458 1, 488 1, 530 1, 543 1,529 1, 546 
IEE ES / 306 312 319 337 326 329 329 328 333 347 347 324 325 
General-merchandise group---.....---- ei 3, 037 3, 029 3, 059 3, 067 2, 938 2, 875 2, 925 2, 847 2, 787 2, 733 2, 646 2, 675 2, 752 
Other retail stores Sic poe ae et. 1S 1,411 1, 423 1, 476 1, 428 1, 378 1,315 1, 272 1, 348 1, 354 1, 386 1,348 | 71,338 1, 413 
Chain stores and mail-order houses:t 
Sales, estimated, total 9 ....................d0_..- 2, 351 2, 519 2, 391 3, 028 1, 968 1, 856 2, 186 2, 401 2, 240 2, 226 r 2,095 r 2,144 2, 303 
po a ne ee 265 290 263 375 185 173 238 308 238 235 176 r 180 250 
Men’s Weal... ..-.-.------------------- do__.- 42 50 48 66 35 28 38 46 37 38 22 21 41 
PTE WIS ago nani win ama inatearetsl oe 130 145 129 179 86 85 120 148 116 108 88 7 93 116 
SS a a SaaS te do.... 72 69 63 98 48 45 59 90 66 70 32 52 72 
Automotive parts and accessories... ._._-  — 45 41 42 62 29 29 38 42 46 47 49 47 41, 
Palkimy Mminterials. ._...-.......-.-...... ae 126 125 101 80 61 54 70 85 93 99 87 ’ 102 114 
I ctnatulp diatiivtaiticiseubiadauncncmewal a 67 71 67 97 66 64 68 67 66 66 69 66 65 
Eating and drinking places._______-_____- Ot... 53 54 51 55 51 48 52 54 51 51 52 r 53 50 
Furniture and housefurnishings_________- G0... 31 25 28 39 19 19 22 24 26 25 + 23 26 27 
General-merchandise group___._.__-..-_-- @0c= =. 648 706 706 1,024 430 424 530 620 581 573 r 501 562 622 
Department, dry goods, and general merchan- 
SSS. See eae mil. of dol__ 382 414 394 556 231 224 298 368 351 347 r 301 r 330 369 
Mail-order (catalog sales)___.._..---_-- do_. 116 125 139 144 79 76 92 86 86 82 62 r 90 105 
Lt || RT A TPR eit at ESS a Eee ae oe... 138 154 161 310 110 116 129 155 132 132 127 132 137 
Grocery and combination. __..........--- aw 751 839 774 850 807 740 816 848 7 772 797 754 770 
Indexes of sales:+ 
Unadjusted, combined index 9 _._.1935-39=100_- 323.0 325.3 328.3 406. 4 264.8 ny 286.8 310.6 306. 9 300.5 274.7 r 281.0 314.4 
Adjusted, combined index 9__--.----_-_-_- do-_- 315.3 311.0 307.7 316.3 306. 2 300.6 302. 2 304. 7 308.6 301.1 r 296.8 r 300.8 306. 7 
MOONS BIOUDE . . . .<-- os. co ccnnecen es do_. 336.2 342.0 329.9 340.4 337.2 316.3 315.1 328.8 315.4 304. 3 284.9 7 291.0 314.0 
Men’s wear Ee RR  e e do 304.8 300.1 296.0 316. 5 327.8 284.7 271.2 273. 4 291.1 271.3 250. 1 245. 1 292.1 
Women’s wéarg'.............<..2.<.. on... 442.0 471.3 443.3 434.2 429.1 409. 2 413.0 441.1 404.5 392. 5 368. 8 ’ 374.9 393. 8 
| SRE hl oe RS ea acon, . 245.6 235. 4 235.6 262.1 252.6 242.2 243.0 246.9 241.1 235.7 220.9 * 232.5 245.7 
Automotive parts and accessorieso’_...do-- 244.2 226. 1 212.8 256. 2 239.0 238. 6 241.8 240.8 248. 2 235. 2 248.0 238. 2 224.1 
Building materialso’- ara he 389.6 370.2 278.6 355.1 300.0 292. 2 300. 2 306. 5 325.1 325.6 306. 6 r 321.8 341.7 
Ee ne de eucinni ew ted emane nen do. 231.8 232.3 225.0 227.0 228. 4 232.2 225.2 229.8 225. 2 225.3 233. 8 ? 223.9 225. 2 
Eating and drinking Placesg’........-- do_- 227.5 221.8 219.5 222.4 222.5 226. 4 218.1 233. 2 221.4 223.7 221. 2 r 224.9 214.8 
Furniture and housefurnishings@" _do 270.3 224.8 217.6 248.9 243.5 222.7 214.9 229. 4 236. 6 231.8 ¥ 244.2 * 242.5 240.1 
General-merchandise groupo_____- do 315.0 301.3 300.3 323. 2 298.8 291.3 290.5 288. 8 304. 1 293.8 r 286. 2 r 295.8 301.0 
Department, wid ania and gene ral mer- 
chandise_- : .1935-39= 100 _ 381.2 358. 2 355. 2 378.2 351.6 345.4 350.0 350. 2 369.6 357.8 r 345.2 r 360.0 365.3 
pS ae eae 292.9 283.0 279.7 301.0 276.5 256. 1 246.8 244.3 269. 6 258. 7 r 256. 7 r 265.9 265. 6 
i , . e eea 228. 7 226.3 230.3 254. 6 232.6 229.9 226.3 221.2 226.0 218.0 215.0 217.9 225. 6 
Grocery and combination 359.6 365. 4 360.4 359. 6 366. 5 361.1 367.1 366. 3 368.7 358. 358. 0 r 360.8 364. 4 
Department stores: 
Accounts, collections, and sales by type of 
payment: 
Accounts receivable, end of month: 
Charge accounts _.1941 average=100_- 188 206 219 281 219 187 r 180 r 190 r 191 * 187 163 161 182 
Instalment accounts 5 do... 151 155 160 176 163 157 r 152 * 152 * 153 ° 152 7151 155 165 
Ratio of collections to accounts receivable: 
Charge accounts... ...............-- percent-- 53 54 55 53 52 50 56 r 54 r 54 54 50 52 53 
Instalment accounts. ____.....---------- a0. ... 24 24 24 25 22 22 25 24 24 24 22 23 23 
Sales by type of payment: 
Cash sales ...--- percent of total sales... 50 51 51 53 52 51 51 51 50 51 52 50 49 
Charge account sales_-_....-....-..----- ee 42 42 42 41 41 42 42 41 42 42 39 40 42 
pS ae ie ge | ae 8 7 7 6 7 7 7 8 8 7 9 10 9 
Sales, unadjusted, total U. S____----1935-39=100_. 319 328 357 495 226 227 254 295 287 268 218 r 238 » 298 
: | EE Pa ae Se 5%. 1 410 424 434 635 287 314 339 393 365 323 294 324 381 
hag EE Rc PIO Ma ID. re 260 258 285 428 187 180 194 256 241 232 155 °173 248 
EE es ACES eh EES Sn 305 313 345 460 216 212 239 280 277 262 212 228 297 
i. I EES aR, ES 320 338 366 491 230 227 254 304 292 265 214 234 282 
eh aa ata peaneinmatinl wake a r 443 427 475 648 306 315 353 377 373 331 310 333 404 
Kansas City__- 344 361 375 502 223 252 280 311 306 284 r 249 275 ? 327 
Minneapolis_- r 319 343 334 431 203 202 241 295 279 255 211 r 242 307 
New York- 257 280 298 414 194 192 209 7 230 224 155 171 243 
Philadelphia_- + 297 323 356 480 209 199 249 284 277 256 188 201 280 
(SRD RE AN RE se I STEIE. LS a 357 359 388 575 224 239 274 309 310 287 236 243 328 
EMMIS 1. cucinausndneuaesnammonnmaaaned ee 366 362 404 517 238 261 287 327 328 283 254 280 335 
San Francisco 355 346 391 582 272 266 289 331 322 314 280 313 ? 330 
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Unless otherwise stated, statistics through | ___ . aa __sn_ . A . ee anisiodeae 
ive notes are shown in the —, A 
1949 Statis Supplement to the Survey 2 af October ae | a January = | March | April | May | June | July | August Septem 
DOMESTIC TRADE—Continued 
RETAIL TRADE—Continued | | | | | | 
Department stores—Continued 
Sales, adjusted, total U. S.t.....--- 1935-39=100__ 309 309 | 290 303 295 282 | 78 | 294 | 292 285 | 279 | r283 | —-p ORg 
ER 7 ee Ee . 394 | 404 37 378 378 374 365 | 389 377 368 | 377 | 360 367 
252 232 | 228 245 246 234 | 208 | 251 | 243 242 22 | r 234 | 241 
291 | 298 278 295 289 272 | 266 | 277 275 262 258 275 | 283 
” 320 | 319 293 300 311 284 | 279 | 301 | 295 281 274 | 269 | 279 
r 418 410 | 390 397 387 393 392 | 374 | 384 385 | 387 | 366 | 378 
327 334 | 323 320 293 311 | 301 | 314 | 309 309 | r 304 299 | > 311 
i Ee ae 287 304 | 286 288 265 274 | 267 292 | 273 266 | 261 | * 269 76 
_  £) 2OSS RES CO eee go... 254 252 229 247 243 | 229 220 242 | 239 238 222 234 | 241 
oe apts 9g, ROE SIE CETTE = r 204 302 268 | 284 | 283 | 265 272 274 | 271 269 261 268 | 77 
ES ES SS do-___-| 333 337 314 331 | 309 | 306 294 | 303 | 315 311 | 326 | 304 | 306 
th ES eae he es a0... 362 338 321 338 290 | 310 309 | 321 | 335 314 325 r 326 332 
ES ER ee do__.. r 349 345 343 358 343 | 308 325 | 339 | 339 336 | 323 r 334 P 395 
Stocks, total U. S., end of month:t } | 
SSS eae a on r 303 318 | 330 | 260 250 | 265 287 | 285 | 277 256 245 | 254 | 274 
ST eee aS do___- r 291 290 | 295 | 288 278 | 276 283 | 280 | 273 265 256 | 253 | P 263 
Mail-order and store sales: | | 
Total sales, 2 companies-__--.....-- thous. of dol..| 336,487 | 353,270 | 350,748 | 431,601 | 205,902 | 196,656 | 258,692 | 295,754 | 202,936 | 284,289 240,126 | 280,233 | 316,387 
Montgomery Ward & Co______.__- naw ccs cot “aaepree 131, 302 124,896 | 150, 960 66,689 | 68,316 89, 179 101, 110 100, 334 90, 678 77, 005 95, 517 106, 735 
Sears, Roebuck & Co_.__............_._- do__..| 216,782 | 221,968 | 225,852 | 280,641 | 139,213 | 128,340! 169,513 | 194,644 192,602) 193,611 163, 121 184,716 | 209, 652 
Rural sales of general merchandise:t 
Total U. 8., unadjusted___________- 1935-39 = 100__ 347.0 392. 7 414.9 446.8 239. 6 237.0 260. 5 278. 4 272. 4 260. 1 r 209. 1 * 263. 5 317.3 
0 EME Ne Bite ty ts) i a aS do-___.| 318.8 72.8 418.8 422.9 | 229.3 218.1 | 248.8 265. 7 264. 0 244.1 r 183.1 r 235.9 285, 3 
a emda _ ee 437.9 489.8 509. 9 513.8 | 294. 2 278.4 290. 4 302. 5 287.7 3.3 r 228. 2 r 289. 4 354.6 
2 er eee es 318.8 361.7 | 383.1 | 427.8 | 221.4 219.8 251.1 264. 8 262. 6 251.5 r 202.9 r 250.3 305. 1 
Lk REE Set do--_-| 375. 5 | 359. 9 411.1 | 517. 2 | 242. 6 233. 5 268. 2 290. 0 283. 2 300. 0 r 249.9 r 305.4 338. 4 
a ke OS ae do__- 313.7 | 328. 3 | 320.1 | 334. 4 | 316.5 283. 2 261.3 290. 9 303. 7 203. 2 r 283.7 r 287.4 286, 9 
0 EM eS se do____| 307. 4 | 310.7 | 299.8 | 316.3 302. 5 254. 2 248.8 267.3 294.0 281.2 r 274.1 r 269.0 275.1 
SE NS aa a do____| 384.8 | 383. 3 | 372. 7 | 386.9 367.8 302. 6 305. 7 329. 5 347.0 333. 5 r 326.5 r 322.3 311.6 
0 ey ee 296. 3 307.8 | 291. 6 316.0 295. 2 274.8 264. 3 atk. o 296. 4 283, 2 r 271.6 r 970.3 283. 6 
8 ee ae... 328. 2 320.2} 317.7] 346.4 329. 6 312.6 298.0} 310.2 316. 1 331.5 | +306.2! 1313.2 295. 8 
WHOLESALE TRADE | | | 
| 
Service and limited-function wholesalers:t 
Sales, estimated (unadj.), total...__.._mil. of dol_- 6, 608 6, 594 6, 449 | 6, 322 | 5, 472 | 5, 234 | 5, 737 5, 236 | 5, 220 5, 247 | 4, 856 r 5,551 | 5, 851 
Durable-goods establishments_-_____.____- do___- 2, 210 2, 222 2, 063 | 1, 997 | 1, 610 | 1, 615 1, 839 | 1, 765 | 1, 754 735 | 1, 525 737 1, 843 
Nondurable-goods establishments- --__---- ao... 4, 398 4,372 4, 386 4,325 | 3, 862 3, 619 3, 898 3, 471 | 3, 466 3, 512 3, 331 r 3,814 4, 008 
Inventories, estimated (unadj.), total___-_- Go... 7, 341 7, 462 7, 537 7, 325 | 7,412 | 7, 487 7,413 7,217 6, 992 6, 854 6, 833 6, 860 6, 987 
Durable-goods establishments._._________- ee 2, 949 2, 999 3, 083 | 3, 124 | 3, 232 3, 342 3, 392 3, 341 3, 222 3, 092 2, 970 2, 848 2, 820 
Nondurable-goods establishments. ----.-- do...- 4, 392 4, 463 4, 454 4, 201 | 4, 180 4,145 4,021 3, 876 3, 770 3, 762 3, 863 4,012 | 4, 167 
EMPLOYMENT AND POPULATION 
POPULATION 
Population, continental United States:§ | } 
otal, including armed forces___.___-- thousands.-| 147,073 | 147,358 | 147,610 | 147,838 | 148, 051 148, 245 148, 430 | 148,639 | 148,823 | 149,014} 149,215 | 149,452} 149, 696 
Civilian population ...............---...- do...-| 145, 694 145, 943 146,171 | 146, 381 146, 578 146, 731 146, 921 147,145 | 147,354 | 147,546 | 147,752 147,983 | 148, 237 
EMPLOYMENT | | | 
} | | 
Employment status of noninstitutional population: 
| | 
| 


| 
| 
Estimated number 14 years of age and over, } | | | 
RNONE Sac. nonasddehcwececowmtced thousands_-_| 108,753 | 108,853 | 108,948 | 109,036 109,195 | 109,290 | 109,373 | 109,458 109,547] 109,664 109,760 | 109, 860 





109, 117 | 

EEN ES | a oe do__.-| 53,501 53,546 | 53, 587 53,624 | 53,658] 53,689 53, 730 53, 764 53,799 | 53,837 53, 898 53, 939 53, 984 
Se SL eee SE ee ee 55, 252 55, 307 55, 361 55, 412 55, 459 55, 506 55, 560 55, 609 55,659 | 55, 716 55,766 | 55, 821 55, 876 
Total labor force, including armed forces _ __do___- 63, 578 63,166 | 63,138 | 62, 828 | 61,546 | 61, 896 62, 305 62,327 | 63,452} 64,866} 65,278] 65,105 64, 222 
a Ses Se 1, 366 1,391 1, 414 1, 453 | 1, 468 | 1, 508 1, 491 1, 492 | 1, 469 | 1, 468 | 1, 463 | 1, 468 1, 459 
Civilian labor force, total_.........-...._- do....| 62,212 61, 775 61, 724 61,375 | 60,078 | 60, 388 60, 814 60,835 | 61,983 | 63,398 63,815 | 63, 637 62, 763 
ae Se ® do....| 44,101 43,851 | 43, 782 43, 573 43,161 | 43, 229 43, 525 3, 668 43,886 | 44,832 45,267 | 45,163 44 319 
EE ee ae ee op....1 ei 17, 924 17, 942 17, 802 16,917 | 17,159 17, 289 17, 167 18, 097 18, 566 18,548 | 18, 474 18, 444 
7 SES a= Sea do....| 60,312 60, 134 59, 893 59, 43: 57, 414 57,168 | 57,647; 57,819] 58,694 59,619 | 59,720] 59,947 59, 411 
Z fale [Mndbébaneinmacassbhéceboccasins do___. 42, 850 42, 763 | 42, 551 42, 162 41, 150 40, 812 41, 092 | 41, 463 41, 521 42, 233 42, 422 | 42, 644 42, O85 
SS ee ee do....| 17,462 17,371 | 17,342 17, 272 16, 264 | 16,356 | 16,555] 16,356| 17,173] 17,386] 17,298 17, 303 17, 326 
Agricultural employment -__.._...._-- ee 8, 723 8, 627 | 7, 961 7, 375 | 6, 763 6, 993 | 7, 393 | 7, 820 8, 974 | 9, 696 | 9, 647 8, 507 8, 158 
Nonagricultural employment____._-_- do...-| 51,590 51,506} 51,932] 52,059] 50,651] 650,174 | 50, 254 49,999 | 49,720 49, 924 50,073 | 51,441 | 51, 254 
OS Re eee ee aS | ae 1, 899 1, 642 1, 831 1, 941 | 2, 664 3, 221 | 3, 167 | 3, 016 3, 289 3, 778 | 4, 095 3, 689 3, 351 

ok ee See ee do....| 45,176 45, 685 45,810 | 46,208 | 47,571 | 47, 298 46, 985 | 47,046 | 46,006 44,683 | 44,385 | 44,655 


Employees in nonagricultural establishments:t 
Total, unadjusted (U. 8. Dept. of Labor) 

















| 45, 638 
thousands..| 44,946 | 44,915 | 44,815 | 45,282 | 43,449 | 43,061 | 42,918 | 42,966 | 42,731 | * 42,835 | "42,561 | 743,024 | » 43, 488 
pS ee en © een os eee. 15, 617 15, 514 | 15, 368 | 15, 174 14, 782 14, 649 14, 475 | 14,177 13, 877 ’ 13,884] * 13,758 r14,128 | » 14,322 
Durable-goods industries._.........__.- do___- 8, 360 8, 393 | 8, 352 | 8, 258 8, 044 7, 923 7, 819 | 7, 656 7, 441 7,392 | °7,257| *7,301 P 7,391 
Nondurable-goods industries__._...___- a 7, 257 7, 121 7,016 | 6, 916 6, 738 | 6, 726 6, 656 6, 521 | 6,436 | 7 6,492 r6,501 |} *6,827 r 6, 931 
NS ed eS eS Fk do_-_-- 1, 007 1, 000 | 999 | 1, 002 991 | 986 | 981 | 984 | 974 | ’ 968 r 945 | r 961 | P 955 
ee A ee F< Oi-n-2 96 99 | 97 | 99 98 101 | 102 103 | 101 "100 95 | 795 | p92 
PS SEES © eS en Fe ao:..... 81 79 | 80 | 80 81 | 80 | 79 78 | 77 77 78 } ::. 3 ee 
eee _, ee eae ee eee STS do... 461 458 458 | 461 458 455 | 448 446 438 | 431 r 410 | r 426 p 425 
Crude-petroleum and natural-gas productio' | | 
thousands - - 265 262 263 | 264 260 258 | 257 | 259 260 | r 262 r 263 | 264 |_. > 
Nonmetallic mining and quarrying_____ Re 104 | 102 101 99 94 93 95 | 97 98 | 98 | 99 | r 9g » 98 
Contract construction.._..............--. ae 2, 369 2, 334 2, 287 | 2, 200 2, 016 1, 926 | 1, 947 | 2, 036 2,137 | 2,205} °2,277| °2,338 P2315 
Transportation and public utilities_.____- mess 4,189 | 4,188 | 4, 166 4,158 | 4, 054 4, 024 3, 975 | 3, 991 4,021 | *4,031 ° 4,007 r 3,993 » 3, 969 
Interstate railroads..................... ee 1, 539 | 1, 534 1, 517 1, 504 | 1, 440 1, 414 1, 370 | 1, 387 | 1,416 | 71,410 1,381 EU onnastaot 
Local railways and bus lines....___.__- a 163 162 | 162 162 161 161 160 | 161 159 | 159 | 158 oS @ pels SE: 
Cn ES EE ES EEG? as 643 | 640 643 | 644 641 644 | 644 | 641 | 639 | 637 | 638 | hl T 
(Sa gry TCR do.--- 59 59 | 58 | 58 57 | 56 | 55 | 55 | 55 53 | 52 | Ah pete ais. 
Gas and electric utilities_............__- do_... 506 502 503 505 503 504 | 505 | 507 509 | 515 | 520 | Le ae tans 
* Revised, » Preliminary. 
iThe adjusted indexes of department-store sales have recently been revised; unpublished revisions available upon request are as follows: Atlanta, 1944-April 1948; Chicago, 1945-April 


1948; Cleveland and Minneapolis, 1946-March 1948; Kansas City, 1945-March 1948; Philadelphia, 1944~March 1948; Richmond, 1946-May 1948. Current revisions for Dallas and San Fran- 
cisco are tentative, pending completion of the revision for earlier periods. Department-store sales indexes for the United States reflect all revisions in the district and, therefore, are subject 
to further adjustment. Recent revisions of data on department-store stocks, by districts, are reflected in the U. S. total which is also subject to further revision. The indexes of rural sales 
of merchandise have been recomputed on a 1935-39 base; data through 1948 appear in the 1949 STATISTICAL SUPPLEMENT. The series on wholesale trade have been revised back to 1939; revi- 
sions prior to August 1948 are available upon request. 

Data for 1947 and 1948 (shown in the 1949 StatisTiIcAL SUPPLEMENT) have been revised; revisions prior to August 1948 are available upon request. 

Revised series. See note marked “‘f’’ on p. S-11. 
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a i 
Unless otherwise stated, matntinn ag ny - 1948 Ss ae =i a 1949 eed ss sae " 
1948 and descriptive notes are shown in the | g, tom. Sears a ria ; s 
1949 Statistical Supplement to the Survey Se — October | ge — | January — March April May June July August — 
EMPLOYMENT AND POPULATION—Continued 
EMPLOY MENT—Continued 
Employees in nonagricultural establishmentst— 
Continued , 
Unadjusted (U. 8. Dept. of Labor)—Continued 
RE dn an acies $e naan dan en thousands. - 9, 522 9, 654 9, 807 10, 273 9, 388 9, 292 9, 310 9, 478 9, 34 * 9, 336 °9,206 | *9,224 ? 9, 431 
SS Se ee ee x 2, 581 2,601 | 2, 612 2, 595 2, 559 2, 541 2, 523 2, 504 2. 482 r 2,491 °2,472' *2,524 ? 2,545 
NN INO oi hn wes ence nca< Ga...3 6, 941 7,053 7,195 7, 678 6, 829 6, 751 6, 787 6, 974 6. 860 ’ 6, 845 ’ 6, 734 * 6, 700 ? 6, 886 
General-merchandise stores__- __.do 1, 432 | 1, 523 1, 647 1, 990 1, 423 1, 386 1,411 1, 515 1, 434 r1,401 r 1,357 71,338 ? 1,437 
Food and liquor___.___-- - ee 1,181 | 1,196 1,197 1, 208 1, 186 1, 184 1,193 1, 204 1, 293 r 1, 208 1,192 r 1,188 1,217 
Automotive and accessories dealers...do___- 646 | 648 654 668 653 | 647 648 658 661 670 r 680 r 689 » 692 
SE RC Seer ere Ss eae Se oe 1,725 | 1, 720 1, 721 1, 724 1, 731 1, 735 | 1, 749 1, 757 1, 763 1, 774 1,781 * 1, 782 » 1,772 
0 SES Screener ae do__- , 849 | 4, 811 4, 782 4, 757 4,723 | 4,712 | 4, 720 4,7 4, 804 4, 834 * 4, 849 * 1,835 » 4,831 
Hotels and lodging places----...----- a0.... 489 | 464 458 461 447 447 445 451 464 487 510 , 
Laundries : Reiwicicton do -| 358 355 351 350 351 346 346 347 353 * 361 * 363 dea eeort 
Cleaning and dyeing plants_________- do | 148 150 147 | 145 144 | 142 144 150 153 154 151 , See? 
Government. - LE BE 5, 668 5, 694 5, 685 | 5, 994 5, 764 | 5, 737 5, 761 5, 775 5, 813 r 5, 803 r 5, 738 5, 763 » 5, 893 
| 
Total, adjusted (Federal Reserve) _________- do 44, 512 44,472 44,412} 44,267| 43,861 43, 646 43, 422 43, 239 43,022 | * 42,894] °42,732] * 42,976 | » 43,065 
NN ET Se a ne do 15, 378 | 15, 324 15, 259 15, 046 14, 796 14, 660 14, 478 14, 292 14,090 | *14,005 | °13,951 | *14,076| » 14,089 
Mining - - - do 1, 002 998 998 1, 003 997 | 995 987 987 975 * 965 r 939 95 P 951 
Contract construci ion___. eee do 2, 214 2, 223 2, 242 2, 245 2, 215 | 2, 164 2,140 2, 121 2, 116 2, 100 * 2,128 * 2,165 » 2,164 
Transportation and public utilities__.....do 4, 168 4,195 4,170 4,158 | 4, 090 | 4, 059 4, 008 , 008 4, 024 r 4,003 3, 968 * 3,948 » 3,949 
Trade...-.. : do at 9, 566 9, 533 9, 500 | 9, 537 | 9, 479 | 9, 465 9, 497 9, 516 9, 475 7 9, 456 * 9, 368 * 9, 431 » 9,476 
Finance-.- . ae . 1, 734 1, 737 1, 738 1,741 1, 740 | 1, 744 1,749 1,748 1, 75 1, 756 1, 755 * 1, 764 » 1,781 
NS OE ee ee ee 00... 4, 801 4, 787 4,782 781 4,771 | 4, 784 4, 792 4, 792 4, 804 4,786 °4,777 * 4, 787 » 4, 783 
Government- ---- bas aewwau dana Oo... 5, 649 5, 675 5, 723 5, 756 5,773 | 5,775 5, 771 5, 775 5, 784 5, 823 5, 846 * 5, 852 » 5, 872 
| | 
Production workers in manufacturing industries:t | } 
Total (U. 8. Dept. of Labor) thousands..| 13, 017 12, 913 12, 775 12, 578 12,201 | 12,074 11, 904 11, 616 11,324 | * 11,337] °11,212) * 11,576 | » 11,778 
Durable-goods a ries ao. -.- | 6, 940 6, 969 6, 942 6, 845 6, 640 6, 523 6, 417 6, 262 6, 057 * 6,022 5, = *6, — ? 6, 043 
Ordnance and accessories ao....| 24 24 24 24 | 24 23 23 23 21 21 18 718 
Lumber and wood products (except furni- | 
ture) thousands 782 769 754 720 | 667 | 655 659 659 672 r 686 ’ 676 r 689 » 636 
Sawmills and planing mills_- 0.62 165 452 143 420 387 380 385 389 399 410 * 407 ih aes 
Furniture and fixtures_.._.-.- do__--| 3u4 307 305 297 284 278 274 268 259 257 253 * 263 » 272 
Stone, clay, and glass products. _do -| 455 458 457 451 436 129 423 416 414 409 402 7414 » 418 
Glass and glass products _ do 121 122 120 117 112 | 110 107 105 106 105 102 oe 
— “oe we _ | 1,091 1, 096 1, 099 1, 101 1,090 | 1, 077 i, 062 1, 028 991 971 933 * 932 P 942 
Blast furnaces, steel works, and rolling | 
mills eee are _-thousands.- -| 545 545 547 551 550 553 552 545 534 523 506 498 = 
Primary smelting and refining of nonfer- | | j 
rous metals.._............-.....thousands 46 16 47 46 46 | 46 | 47 47 45 45 42 4 eee 
Fabricated metal prod. (except ordnance, ma- } 
chinery, transportationequipment) thous 819 820 816 801 | 767 752 729 706 683 679 672 ° 689 © 710 
Heating apparatus (except electrical) and | 
plumbers’ supplies_-. - thousands. -| 139 143 140 131 117 | 112 108 103 7 4 92 100 o> 
Machinery (except electrical) do___-_| 1, 193 1, 190 1, 187 1,179 1, 155 1, 133 1, 108 1, 066 1,014 977 r 939 * 925 » 931 
Electrical machinery. ------------- -do 642 647 650 643 | 623 607 585 56U 538 518 505 506 P 531 
Transportation equipment do 1, 426 1,045 1, 046 1,048 1,038 | 1, 021 1,017 1,012 955 * 995 °1,014 r 998 » 1,007 
Automobiles_ S. __.do 661 672 669 670 665 | 649 646 649 601 r 646 r 670 4 i 
Aircraft and parts do 169 177 183 186 190 190 192 192 187 187 I se 
oo a boat building and repairs = dl 111 111 1U8 106 102 100 98 93 92 88 . . | 2a 
tailroad equipment esate it aides a 71 70 72 | 72 72 72 72 69 67 66 J ee 
Instruments and related products __-...do-.--| 2u1 2u1 198 | 196 190 185 183 181 177 °176 ° 170 * 170 » 172 
Miscellaneous mfg. industries_.........do | 403 412 406 | 385 366 363 354 343 333 333 313 7345 » 356 
Nondurable-goods industries__ ---- ce ee 6, 077 5, 944 | 5, 83° 5, 733 5, 561 5, 551 5, 487 5, 354 5, 267 5, 315 5, 316 * 5, 627 » 5, 735 
Food and kindred products 20 1, 438 1,311 1, 226 1,171 1, 097 1,073 1, 069 1,071 1, 095 1, 153 1, 224 1,364 » 1,362 
a cei ee do 223 226 235 247 240 231 226 217 221 226 227 a eee 
oT ie a et ee ee oe 115 108 | 104 luu 99 1u0 103 108 115 122 122 1, 2 Se a 
Canning and preserving___- ce”, * ee 4u8 | 258 173 147 118 108 110 125 131 r 169 r 220 ao = 
Bakery products-- Pe do 199 | 203 | 197 196 190 189 185 186 188 192 191 a ‘ 
Be, cc ee ET eS do 170 167 167 157 146 145 149 140 148 r 152 169 nf Ce ae 
Tobacco MROTNNAOUIION: . ... oe nandnocs do 99 100 97 93 90 88 85 82 82 S4 82 rl » 95 
Textile-mill products__................-do 1, 261 1, 249 1, 245 1, 236 1, 200 1,190 1, 150 1, 100 1, u87 1, 083 * 1,057 * 1,092 P 1,132 
ao gy fabric mills____- ae ee 615 610 610 607 590 582 558 530 526 525 r 518 ng 
cnitting mills See 5 eae do 226 226 | 226 220 212 214 211 207 202 203 200 oo, EET ES 
Apparel and other finished textile prod- | 
Pb a pn a ceases iz _thousands- 1, 072 | 1,072 1, 058 1, 040 1,015 1,055 1, v51 1, Ov8 956 * 959 r 942 r 1,040 » 1, 080 
Men’s and boys’ suits and coats__...do 144 | 142 135 135 135 139 137 134 118 122 7116 19O+35 Fs 
Men’s and boys’ furnishings and work | 
Cree Oe ET Ee thousands 250 249 246 236 225 241 242 241 239 236 221 ea... =< 
Women’s outerwear__......_- ee do 321 | 316 315 315 314 324 318 289 257 r2 r 263 307 hs 
“7 and allied pee — ..do 408 | 411 412 409 398 391 386 377 oa r p34 * 365 r 371 » 381 
’ulp, paper, and paperboard mills_.-do-__- 212 | 211 211 210 208 204 201 196 1 , r 188 oe Eee ee 
Printing, publishing, and allied indus- | 
CRS .-.-...--... thousands 500 | 508 508 509 500 497 496 495 494 494 r 484 * 487 » 493 
Newspapers. _- ee a ee 136 | 137 | 138 39 136 37 139 140 141 142 r 141 _ eee 
os ee. apaeennnenrs >... 164 i 167 170 . ie see “ — “= _. , (RR 
lemicals and allied products_ -__- do__- 524 532 | 52t 526 dit lk 5 ¢ 7 r 46 r 458 » 480 
Industrial organic chemicals x. oe 166 | 165 | 166 165 163 162 157 148 142 139 136 eee 
Pains _ Seaee and om a 17 7 17 46 45 43 14 14 3 3 a + cae 
é S, pigments, anc Se a = 44 ‘ ‘ ) a) oy) 5 . r4i leas 
Products of petroleum and coal____....do__-- 195 | 184 | 192 189 187 188 187 188 188 189 189 r 190 ? 190 
Petroleum refining - ---- Ee “3s 151 | 150 | 149 149 149 150 149 149 149 150 150 | ee 
aw — bot sents 7 - iar = | = | -- . 1 197 194 190 185 181 ° 177 179 P 168 
ires and inner tubes-.--........-- do___. 94 | 9: 9 9: 9 89 89 89 87 86 82 OO: bi 5... 
Leather and leather products___..__----do___- 370 | 369 | 357 354 354 | 359 358 348 332 339 343 355 » 354 
Footwear (except rubber) _- ao... 235 | 233 | 224 228 233 | 235 23 228 216 223 * 226 234 |_. ne 
Manufacturing production-worker exmployment | | 
index, unadjusted (U. S. Dept. of Labor) t 
1939=100..| 1589] 157.6; 1559] 153.5] 1489] 147.4 145.3 141.8 138.2} 1384] 136.9] 141.3] » 143.8 
Manufacturing production-worker employment } | 
index, adjusted (Federal Reserve) tf... .1939= 100 156. 1 155. 5 154. 8 | 152. 1 | 149. 1 147. 5 | 145. 5 143. 2 140. 6 139. 8 138.7 * 140.4 P 141.1 


r Revised. » Preliminary. 


t Revised series. Beginning with the October 1949 SURVEY, the indicated series on employment, pay rolls, and hours and earnings have been revised to incorporate three major changes: 
(1) adoption of the current Standard Industrial Classification; (2) reclassification of reporting establishments on the basis of major postwar product or activity; (3) adjustment to 1947 bench- 
mark levels and a revision in estimating production-worker employment. 
of this SuRVEy; other revised data prior to August 1948 will be shown later. 


Revised data on empolyees in nonagricultural establishments (unadjusted) by major groups are shown on p. 24 
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= ———=—= Uni! 
Otes erwke stated, ——— a es 1948 : 4 : z - 1949 a : 
and descriptive notes are shown in the “Es ey | = PEPE es, 
1949 Statistical Supplement to the Survey Septem- | October — Ober January | Fepr- March April May June July August — Be. 
a r 
\ | 
EMPLOYMENT r AND POPULATION—Continued / 
EMPLOYMENT—Continued Ave 
Miscellaneous employment data: N 
Federal and State highways, total§_____ number..| 298,569 | 289,056 | 259,338 | 227,808 | 207,943 | 203,088 | 214,405 | 238,605 295,071 | 314,414 | 322,005 
Construction (Federa] and State) ___.-_-- do.-..| 128,869 | 124,100 99, 158 69, 381 52, 207 48, 744 59,507 | _80, 881 124, 025 137,965 | 140,613 a 
Maintenance (State)_............-...-.-- do....| 120,098 | 117,957 | 117,706 | 112,519! 110,216 | 109/014 108.618 | 111, 169 | 120,469 | 124,931 | 128, 631 ES 
Federal civilian employees: 
ES ee eee thousands. - 1, 899 1, 880 1, 896 1, 899 1, 901 1, 900 1, 908 1, 922 1, 933 1, 929 1, 923 1,915 1, 886 | 
District of Columbia_--_-_--.-.--......._-- Ce 208 209 212 212 212 213 | 214 215 216 217 217 | 214 213 
Railway employees (class I steam railways): | | | 
ES COS aia 3 Sea ae aan thousands-- 1, 380 1, 376 1, 360 1,339 1, 285 1, 261 1, 228 1, 245 1, 267 | 1,261 | *1,238 P 1, 231 P 1,196 
he no 
Cg 1935-39=100- - 132. 3 131.8 130. 2 127.9 123.0 120.6 117.3 119. 1 121.2 120. 6 118.4; 7117.8] ril4g | 
0 RE RS oe eee thousands--| 129. 1 127.6 129. 1 129.9 127.9 123.6 120.3 121.0 121.7 119.0 r116.0 7115.4] P1ILS | 
“ PAY ROLLS | | | 
Manufacturing production-worker pay roll index, \ 
unadjusted (U.S. Dept. of Labor) t__.1939=100-_- 366. 8 | 366. 7 362. 8 360. 7 345. 9 340. 4 | 332. 8 319. 2 312.8 315. 8 | 312.9 De eed Ind 
LABOR CONDITIONS | | | . 
Average weekly hours per worker (U.S. Dept. of | i 
Labor) :t 
All manufacturing industries______.___._-- hours-- 39.8 40.0 39.8 | 40.1 39.5 39.4 39.1 38. 4 38.6 38. 8 38. 8 739.1 P 39.6 
Durable-goods industries___--..--..--__-- do___- 40.0 40.7 40.4 | 40.7 40.1 39.9 39.5 39.0 39.0 39.2} 738.9 | r 39.2 P 39.6 N 
Ordnance and accesSories___..........--do-_--- 41.9 42.1 41.9 | 41.4 40.9 41.3 39.6 | 36. 7 40.3 39.7 | 40.3 | r 39.7 P 40,4 
Lumber and ‘wood products (except furni- | | 
EEE EOS ae ae hours -- 41.3 42.0 41.2 41.0 40.7 39.5 40.3 40.5 41.1 40.7 39.5} 740.9 P 41.2 U.. 

Sawmills and planing mills_______--- do-_- 41.2 42.2 41.0 40.8 40.8 39.3 40.2 40.6 41.1 * 40.7 39.3 | 40.8 1....22 3 N 
Furniture and fixtures ___-......-..----do----} 40.7 41.6 40.7 41.2 39. 4 39.8 39.6 38. 7 38. 5 39.0} 386] 740.4) 7406 | Un 
Stone, clay, and glass products SERGE ES: ec o=4 40.7 41.4 40.6 41.0 40.1 40.4 39.9 39.3 39.6 39.4] *38.7 | 39.6 P 39.2 I 

Glass and glass products-_-------..--- do----| 39.3 40.2 38. 8 39.7 39.3 39.9 39.1 38. 2 39.1 38. 9 37.9 | 39. 0 : C 
Primary metal industries____-._------- do 39.7 40.6 40.3 40.3 40.0 39.8 39.0 38. 4 38.0 r 37.6 36.9| °37.6| 737.8 } 

Blast furnaces, stee] works, and rolling mills | } 

hours. -_| 39.3 40.3 40.0 39.8 40.0 39.9 39.5 39.4 38.7 37.7 36. 4 | a 2 ee 

Primary smelting and refining of —— | | Vet 
gat oe Analg Zag hours- - | 41.2 41.3 40.4 41.0 41.0 40.8 41.0 41.3 40.7 40. 5 39.1 rs I if 
Fabricated metal prod. (except ordnance, ma- | C 

chinery, transportation equipment). hours. -| 39.6 40.8 | 40.7 41.0 40.1 39.7 39. 5 | 38.7 39.0 39, 2 r 39.4 739.6 | 739.7 
Heating apparatus (except electrical) and | | | A 

plumbers’ supplies______.........-hours__| 39.3 40.9 | 40.0 40.2 | 38.1 7.2 37.6 36.6 7.1 7.3 r 38.2 39.6 + 
Machinery (except electrical) ___...._...do___- 40.7 41.1 | 40.8 41.1 | 40.5 40. 4 | 39.9 39. 1 39. 2 39.2 39.0) *39.1 39.4 | Lal 
Electrical machinery--_--_.---...--.--- ta 40.0 40.2 40.3 40.4 39.7 39.6 | 39.1 38. 5 38.8 39.0 38.7 | 39.2 pr 39.9 \ A 
Transportation equipment___________- * a 7.9 39.3 39.0 40.1 39.9 39.8 38. 6 | 38.7 38. 2 r39.5| 139.9 r 39.3 » 40.0 8 

ieee i Sa Saat “eae 37.2 39.0 38.8 39.7 39.8 39.5 | 37.7 | 38. 6 37.3 r 39.4 | r 40.3 39.9 a 

pieeert enti meres... ..... 5. ...... <2 ae... 41.4 41.2 | 41.4 41.4 40.5 41.2 | 40.7 | 39.4 40.5 40.5 r 39.9 |  ¥ eee 

Ship and boat building and repairs__.do____| 36. 4 | 37.3 | 34.7 39.0 39.0 38.5 | 38.9 38. 2 38. 1 38. 4 38. 4 | ee See: 

Railroad equipment ae 38.1 | 39.9 39.7 | 41.5 40.8 40.7 39.9 38. 6 39. 2 r39.0| °387.7 | ae 
Instruments and related products ee. _- 40.2 39.8 39.9 40.0 40.0 39.8 39.7 39.3 39.5 39. 2 39.0 r39.0| 39.6 
Miscellaneous mfg. industries_________- ie... 40.7 41.0 41.0 41.0 40.2 40.3 40.2 39.0 39.0 39.4 | * 39.0 r 39.1 p40 4 

Nondurable-goods industries_________- ae 39.6 39.1 39. 2 39.3 38.7 38.8 38.6 7.6 38.1 38.5] °38.7 38.9 | »39.7 Av 
Food and kindred products----_--___- — 42.4 41.8 41.8 41.9 41.5 41.3 40.9 40.6 41.3 r 41.6 | 42. 2 | 141.7 | »41.7 

SS EE = 41.8 42.0 42.9 44.1 42.9 41.2 40.3 39.9 40.7 40.4 41.8 | 41.0 mee 4 

aS ae eee do____ 45.3 | 45.0 44.9 44.7 44.8 45.0 44.4 44.6 45.2 45.8 45.7 | Ss ) ee 

Canning and preserving-........._...do___- 41.6 | 39.3 35.6 36.5 36.8 38. 2 37.2 36.5 37.4 38.3 39. 8 | 40.7 

Demieg prodamts.............2_..-.--. _ = 42.8 42.4 41.9 41.9 40.9 42.1 41.4 42.0 42.1 42.2 r 42.2 r 41.5 

OS ell 2) ES SS __ 42.5 41.1 42.1 41.2 40.2 40.3 40.8 40.9 41.8 r 42.1 | 42.7 41.5 
Tobacco manufactures___......-_.-___-  —_ 38. 6 39.9 37.9 38.3 36.2 35.4 36.1 34.7 35.7 38.0 37.5 r 38.9 P 39.1 
Textile-mil] products..............-..-- _ == 38.0 37.9 38.0 38. 4 37.5 37.7 37.2 35.7 35. 4 36.3 36. 7 r 37.6 P 38.7 

Broad-woven fabric mills_...._______- es 38.3 38.3 38. 4 38.7 37.7 7.8 36.8 35. 2 34.6 35.7 r 36.3 eee 

ERE Ge = Sa ‘Se. 36.5 37.1 37.1 36.5 35.7 36.3 36.5 35,1 35.3 36. 2 36.3 YY 
Apparel and other finished textile products 

hours_. 36. 4 35.0 36.0 35.7 35.3 36. 2 36.3 34.4 35.5 35. 4 r 35.4 r 35.6 36.7 

Men’s and boys’ suits and coats_..__.do___. 36.9 34.5 35. 5 35.3 35.4 36.5 36.7 34.5 34.2 33.3 33. 9 Geers 

Men’s and boys’ furnishings and work | 

‘| i STA Se Se hours-- 36. 2 35.9 35. 5 34.8 34.2 35.6 36.4 35. 2 36.1 35.8 r 36.1 36. 4 | Ee 

Women’s outerwear_......-...-_-.--- See 35. 4 32.6 35. 2 35. 2 35.1 35.8 35.4 33. 4 35.0 34. 6 34.0 34.2 a 
Paper and allied products___..._______- ao.... 42.7 42.8 42.9 42.6 41.6 41.2 41.0 40.3 40. 4 40.7 r411 r 41.9 p 42.8 

Pulp, paper and paperboard mills___-do_- 43.6 43.8 43.9 43.3 42.7 42.0 41.7 41.2 41.1 r 41.1 41.8 oe 
Printing, publishing, and allied industries 

ours... 39.4 38.9 39.2 39.6 38.6 38.6 38. 6 38. 4 38.7 38.7 r 38.5 r 38.4 P 39.0 

A ee eee @0.... 37.9 37.7 37.7 38.5 36.9 37.1 37.1 37.6 37.8 r 37.4 r 36.8 36. 5 : 

Commercial printing--_-.......-..--- __ ee 40.3 39.8 40.1 40.7 40.1 39.6 39. 6 39.3 39. 7 40.0 40.0 39.7 | 3 
Chemicals and allied products. --._---- g0....2 41.5 41.8 41.7 41.8 41.1 41.0 | 40.9 40.6 40.7 r 40.8 40. 6 40.6 | »? 41.7 

Industrial organic chemicals____------ ae 40. 4 40.1 40.3 40.3 39.6 39.9 | 39. 4 38. 8 39. 2 39. 2 39.3 39. 2 | 

Drugs and medicines______---.-----..do-_-_-- 40.6 40.7 40.9 41.2 40.7 40. 6 40.7 40. 1 40.4 r 40.2 40.0 39. 9 

Paints, pigments, and fillers..........do...- 42.3 42.3 41.6 41.3 40.9 40.7 40.5 41.1 40.7 | r 41.2 40.9 41.0 | : 

ucts of petroleum and coal-- ------ ae 38.9 41.4 40. 4 40. 4 41.2 39.9 40.0 40.1 40.7 | 40. 2 40.7 r 40,2 p 41,2 

eee Pesos 37.9 40.8 40.0 40. 4 41.5 39.9 40. 0 39.8 40.5 39.9 40.4 39. 7 | , 
| a Se do___- 39.5 39. 2 38.7 38. 5 37.9 37.7 37.0 36.9 37.7 38. 2 r 38.4 r 38.1 

Tires and inner tubes __--..-----.---- ae 37.9 37.2 36. 2 35. 6 35.3 35. 4 35.8 35. 4 36.3 36. 6 r 36.6 35. 6 : 

Leather and leather producits__._.-.....do__-_- 37.4 36. 4 35.7 37.1 37.2 37.7 7.5 35.8 35.1 36.5 r 36.9 37.2} » 37.1 

Footwear (except rubber) -..-----.--- ee 36. 8 35. 4 34.3 36. 5 36.9 37.3 37.2 35.1 34.0 36.0 36.7 | ree 

Nonmanufacturing industries: 
Mining: 
0 RLS Oh ce a hours. - 41.6 42.5 42.4 43.0 42.1 42.4 43.3 42.6 42.2 40.6 39.5 39.5 
NEN TEES SRS Ds cos. 36.6 38.7 33. 4 34.0 36.0 26.1 25.0 30. 6 34.1 23. 4 7 35.9 24.0 
OT a do. 37.6 39. 2 | 37.2 39.0 39.2 37.9 36. 4 37.4 37.5 30.7 25. 1 , 3 a, Bee es 
Crude-petroleum and natural-gas production: 
Petroleum and natural-gas production 
hours. - 39.6 39. 7 | 39. 6 40.0 41.1 39. 8 39.6 39.9 40.6 39.7 r 40.4 40.3 | 
Nonmetallic mining and quarrying-..__do 45.0 45.7 44.4 44.3 42.7 42.3 42.5 43.3 44.3 43.8 r 43. 4 | 44.3 CaS 
Contract construction._.........--------- @e...- 38.9 38.6 | 37.1 38.5 37.5 37.3 36.9 37.3 38. 5 38. 5 r 38.6 ee 
Nonbuilding construction__..-.....-.--  —_ 42.4 42.1 | 39. 1 40.7 39. 5 | 39. 7 | 39. 5 40. 1 41.7 41.9 42.2 ee 
Building construction_...........-..-.- ee 37.6 37.3 | 36. 4 37.8 37.0 | 36. 5 36. 1 36. 4 37.2 37.1 37.1 | 37.2 fade 
* Revised. » Preliminary. 
Total includes State engineering, supervisory, and administrative employees not shown separately. 
Revised series. See note marked “‘f” on p. 8-11 
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Unless otherwise stated, statistics through 
1948 and descriptive notes are shown in the 
1949 Statistical Supplement to the Survey 








1948 


Septem- 
her October 


EMPLOYM 


Decem- 
ber 


| 
| January 


Febru- 


ary 








March | April 





July 





ENT AND POPULATION—Continued 








—_— — 


LABOR CONDITIONS—Continued 


Average weekly hours per worker, etc.t—Continued 
Nonmanufacturing industries—Continued 
Transportation and public utilities: 


Local railways and bus lines___.__-----hours-- 
OOS Se eae ee 
ee ee ee x3 
Gas and electric utilities..........----- Ys 
Trade: 
I DOs a cw sith cass ee 
Retail trade: 
General-merchandise stores_-----__--- . —_— 
pS eee eae ee Binds 
Automotive and accessories dealers._.do---- 
Service: 
Sidhe, WOGr-TOtNiE... .. --. dnadcnannundce a 
OS eae eee | ee 
Cleaning and dyeing plants._.....-.--- " 


Industrial disputes (strikes and lock-outs): 
Beginning in month: 





PORE CER GON se 6 ve cinensactidnntnnans number-. 
Workers involved--._.....-.......-. thousands-. 
In effect during month: 
Work stoppages. -.........-........--number.. 
Workers involved___.......----.---thousands-_. 
Man-days idle during month__-___--.------ G0... 
Percent of available working time.._._.------ 
U. 8. Employment Service placement activities: 
Nonagricultural placements-__-_------- thousands_- 
Unemployment compensation (Soc. Sec. Admin.): 
Initial GIAIMS. .- «2. nncnanncncannnsctennnne.. 
Comtinged GAINS. . + ns.0csncupaueenendaatGse. 
Benefit payments: 
Beneficiaries, weekly average__....__._-_- oo... 
Amount of payments. -__---...-... thous. of dol 
Veterans’ unemployment allowances: 
Initial claims ASE BL ES thousands. -| 
COIOMOG CIBIIE 8. | hc ommvarnenes ae 


Claims filed during last week of month__-do 
Amount of payments__.--....--.--- thous. of dol__| 


Labor turn-over in manufacturing establishments: 
Accession rate... monthly rate per 100 employees. - 





Separation rate, total_-.-.....-...---- thousands __| 
Discharges. ------ siciipaicys tpummeibertacancaaad do...) 
Pisces ons nok <a = compa deemanated = 
OS RIE Gio, StS See do.._-| 
Military and miscellaneous--.-........--- do-_--- 


WAGES 


Average weekly earnings (U. S. Department of 
Labor): f 
All manufacturing industries___.....___- dollars_. 
Durable-goods industries._..._....---__- do 
Ordnance and accessories.__.......-- Ges... 
Lumber and wood products (except furni- 
ture) z bo GRRE. dollars __ 
Sawmills and planing mills__..-...--- . 
Furniture.and fixtures. ................d0.... 
Stone, clay, and glass products_......-- do_-_-- 
Glass and glass products.._.......--- oe 
Primary metal industries____...........do_-_- 
Blast furnaces, steel] works, and rolling 
mills___- mS edbiehicg te tage detainees dollars __ 
Primary smelting and refining of nonferrous 
metals_.- _..dollars_- 


Fabricats d metal prod. (except ordnance, ma- 
chinery, transportation equipment) - dollars_- 
Heating apparatus (except electrical) and 





plumbers’ supplies_.__..........-dollars_- 
Machinery (except electrical)........-- . 
Electrical machinery---_.............-- Gass 
Transportation equipment__........._- do___- 
SS EE TSS? TRE 
Aspcsett and pattie... .....-cncnocciacd G0..<. 
Ship and boat building and repairs...do___- 
Railroad equipment. _--_- Ee oe 
Instruments and related products_____- "| 
Miscellaneous mfg. industries_.........do_... 
Nondurable-goods industries_.....-.-.-_- ae 
Food and kindred products........._- aa 
EGINS TIPOONOUN. 5s. 5ccakannwnsees a 
ee i a, Sas 
Canning and preserving_........._- : 
Bakery product’... cccasccceues a 
Li EE A GEREN eG, 
Tobacco manufactures.._..........._-- i... 
Textile-mill products.__...........-.--- a 
Broad-woven fabric mills._.....-_- ae 
PRMICLSHe THE. 5 ec Sacconcsonusous Os winic 


t Revised. > Preliminary. Revised series. 


FESS 


5 


RSS 


BES 


55. 61 
63 


MOD WWW © AwORD 


299 
158 


553 
267 


2, 540 
+3 


551 
680 


3, 591 


721 | 
59, 797 


997 


aad 


1,477 
310 


49. 69 








& S33 8 ESss 
ROS O ROS 


ee 
—— 
ou 


256 
110 


468 
2, 060 
3 


492 


724 
3, 306 


659 


55, 435 


192 
1,017 


239 


19, 258 


as 


. oe 


50. 91 
52. 29 
56. 91 
53. 42 
45.16 
50. 67 
61. 24 
37. 94 
45. 25 
45. 58 
42. 29 


See note marked ‘‘{’” on p. S-11. 
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NON #HWo OO WHA 


1,323 
5,175 


939 
79, 966 


383 
1, 578 
355 


27, 997 | 
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mT Co CMe 
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RSS 5 
Om— POO CO Dwr 


S8k 


ES a8 
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308 
1, 554 
6, 544 


1, 213 


103,011 


450 
2, 206 


571 
39, 849 


. PP. PH 
mT Crono 
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276 


1,300 
7, 111 


1, 468 
115, 268 
372 

2, 551 
647 

47, 103 


44. 83 
41.09 
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1 

650 
ol 








PERSE 


aSS 5 
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W228 g8 
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1, 458 
8, 754 
1, 786 
152, 204 


1 Includes estimate for Ohio. 
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=== _— 
Unless otherwise stated, statistics through | ____ . Geicalibpdniacannes Seen. LT lM 
and descriptive notes are shown in the ‘ I > a . 
1949 Statistical Supplement to the Survey a r October Novem- a ga January | ¥ ebru March | April May June July August as _ 
r 
= a — 
EMPLOYMENT AND POPULATION—Continued 
| re — 
WAGES—Continued | 
Average weekly earnings—Continuedt | 
All manufacturing industries—Continued ave 
Nondurable-goods industries—Continued a 
Apparel and other finished textile products | 
dollars__ 44,34 41. 48 43.24 | 42.95 43.10 | 43.87 43. 41 39. 53 39.94} +*40.11| *40.99| 41.79] »43g3 | 
Men’s and boys’ — and coats_.....do-___- 50. 52 46. 68 | 48.03 | 48. 01 48. 07 49, 42 50. 13 46. 30 46. 00 43. 86 44.34 | 44. 62 | a 
Men’s and boys’ furnishings and work | oan 
ag og dollars__- 33. 49 32. 99 33. 02 32. 50 32. 05 32. 89 33. 82 32. 49 33. 36 32.76| +33.03| 32.72 /_.. | 
Women’s outerwear_..............--- ee 54.55 48. 15 52. 98 52. 52 53. 81 53. 84 51. 68 45, 42 45. 61 r 46.33 | +1 48.48 40:07 |... oe 
Paper and allied products___---.___---- do___- 56. 96 56. 84 57.27 56. 66 55. 54 54, 84 54.45 | 53.48 53.73 | 754.54] 155.53] 756.27) 580g 
Pulp, paper, and paperboard mills___.do___- 61. 82 61. 41 61. 94 60. 79 59. 91 58, 72 58.17 | 57. 35 57. 58 r 57.95 r 59. 57 60.48 |_-___. | 
Printing, Lublishing, and allied industries ¥ 
dollars__ 68. 79 67.7 68. 36 69. 30 67. 59 68. 32 69.56 | 69.39 70.40| 70.47] +70.38| +70.89| v729 
Maen oe do....| 76.60 76. 15 76. 76 79. 39 74. 83 75. 65 76.72 | 78.43 80.02 | +*78.73| *77.57 77,381. 
Commercial printing..............._- do___- 7. 82 66. 90 67. 37 68. 58 67.77 67. 91 69. 26 68. 42 69. 51 r 70. 80 r 70. 68 eS 
Chemicals and allied products--_-.___-_- “ee 57.81 57.56 57. 92 58. 35 57.7 57. 81 57, 51 57. 45 58. 20 r 59.08 59. 40 r 58. 83 | P 59. 88 
Industrial organic chemicals _-_-__ -_-_-_- (ee 60. 07 59. 23 59. 93 60. 05 59. 36 60. 37 59. 69 59.17 60. 09 60. 56 61. 43 a ay eee 
Drugs and medicines..............__- a. 3 54. 73 55. 51 56. 24 56. 36 56. 45 56. 52 56. 37 55. 78 56. 68 r 56. 28 r 56. 40 TS ee Fes 
Paints, pigments, and fillers_-_--._-- do... 60. 11 60. 07 59, 32 59. 14 58. 45 58. 97 58. 81 59, 92 59.22] + 59.90 59. 31 59. 41 es Ve | 
Products of petroleum and coal__-_----- do... 69. 13 73.15 72. 60 71. 59 73. 29 70. 82 70. 92 71. 26 72.12] + 71.84 73.59 72.04 | 774,49 | 
Petroleum refining--____..........._.do___. 70. 99 76. 13 75. 92 75. 02 7.02 73.89 74. 00 73.95 75. 21 74.73 r 76. 60 ra Uy > 
Rubber products. __..................- 0... 59. 25 58. 96 58. 20 57. 67 56. 89 56. 55 55. 43 55. 50 57. 08 58. 29 r 58.37 +9749 |. ee 
Tires and inner tubes. ............-_- ees 65. 57 64. 50 62. 66 61. 20 60. 72 60. 99 61. 50 60. 92 63. 20 64. 09 r 64.45 61.00 |... ee 
Leather and leather products fC 42.75 41. 50 40. 88 42. 41 42. 30 42. 83 42. 56 40. 74 40. 05 41.46 | 7 41.59 r42.00| 74244 | 
Footwear (except rubber)_.-....---.- _ RE 41.00 39. 15 37. 87 40. 22 40. 63 41.07 40. 96 38. 68 37. 37 39. 24 r 39. 78 40. 08 | eee 
Nonmanufacturing industries: ‘i Ne 
Mining: | Pa 
ne  echnall do._.- 62. 44 64. 09 64. 02 65. 36 64. 75 64. 74 66. 16 64.7 63.72 | *60.53| 758.86 ee ‘ 
i aa do___- 69. 32 73. 68 60. 89 63. 27 67. 39 47, 97 46.15 56. 82 63. 63 45.28 | 1 67. 64 YS ee. fl 
NS EE a aes ee 74.11 76. 24 72.73 76. 28 76. 32 73. 56 70. 54 72. 33 72. 98 59. 90 r 47.99 0.0 |. =e 
Crude-petroleum and natural-gas production: | ne 
Petroleum and natura!-gas production | 
dollars_- 67. 83 68. 28 | 68. 82 69. 52 73. 32 70. 37 69. 54 70. 30 71.7 70. 59 + 72.68 pe eee 
Nonmetalic mining and quarrying---_- do__.- 57. 42 58. 68 57. 05 56.79 54.91 54. 36 54. 40 56. 38 58.17 | *57.82| 757.59 66 |. eo 
Contract construction________....-..-.._- : 71.07 70. 51 | 68. 28 71, 65 70. 14 69. 96 69. 22 69. 86 7.7 71.41 r 71.55 72.00 |_. e ( 
Nonbuilding construction___-_....___-- do.__. 70. 56 70. 40 | 65. 31 69. 64 67. 54 68. 06 67. 25 68. 47 71. 42 71. 34 r 72. 20 73. 02 |..cccaai 
Building construction__...............- ,... 71, 29 70. 59 | 69. 39 72. 33 70. 88 70. 53 69. 83 70. 33 71.81 71. 44 r 71.28 71.9% |<. ee 
Transportation and public utilities: ‘ 
Local railways and bus lines. --....---- ae.... 62. 29 63. 29 63. 25 63. 85 63. 82 64.18 64. 18 64. 64 64. 48 r 66. O1 65. 07 6,60 |... 
(2 Gs SE ee do___- 49, 21 49.85 | 51.42 49, 85 49, 84 50. 84 50. 82 50. 58 51.84] 751.46] 751.90 Bi. Gi |... cee 
- | ESS, SE EE SR oo... 61. 87 61. 32 | 61. 41 61.17 61. 58 61. 94 62. 31 63, 37 63. 69 62. 96 63. 97 te, 
Ply and electric utilities._.............- | ae 61. 44 62. 38 | 62. 38 62. 41 63. 08 62. 60 62, 54 62. 82 63. 40 63. 64 64.14 64. 20 as da 
rad 
SR ee ee 55. 83 56. 28 56. 48 56. 87 57. 24 56. 82 56. 88 57.12 57. 83 57.49 r 58. 26 S706. beecuscme ’ 
Retail trade: a 
General-merchandise stores........._- es So 33. 50 33.19 | 32. 86 34. 46 34. 42 34. 01 33. 68 34. 26 34. 85 r 35. 62 35. 57 iS ae 
ee 2.... 48. 04 47. 52 | 47. 84 48. 48 49. 07 49.12 48. 87 49. 08 48. 99 r 50. 26 r 51.25 GL.1T Lcocemee 
Automotive and accessories dealers_..do-__-- 57. 30 57.11 | 57, 22 57.07 57. 25 57.15 58. 18 59. 50 60. 00 59. 70 r 60. 27 OO 36. bo cccumanie 
Finance: } f 
gate and trust companies_........---. a 41. 62 41. 90 | 42.19 42. 04 43. 92 43. 55 43. 24 43.49 44. 05 43.10 43. 78 43.93 Ns conus 
rvice: 
Sg ee eT 31.7 32. 06 32, 35 32. 35 32. 41 32. 47 32. 53 32. 35 32. 99 32. 85 32. 85 oe 
| a et ee go.... 34. 44 34, 20 34. 74 34. 99 35. 49 34. 90 | 35. 07 35. 2 36. 04 r 35.32 35. 32 3h 44 |... ae Misc 
Cleaning and dyeing plants 40. 40 40. 51 39. 76 40. 62 40. 37 39. 32 39. 93 2.15 43.17 42.17 40. 85 $&:.65.1......c00eee Co 
( 
Average penety earnings (U. 8. Department of | s 
Labor) :t Fa 
All manufacturing industries__-......--- dollars- - 1, 386 1.390 1, 397 1. 400 1. 405 1. 401 1. 400 1. 401 1. 401 r 1.405 r 1, 408 r1.398 | ? 1,405 t 
Durable-goods industries___--....-------- = 1, 457 1. 462 | 1. 463 1. 466 1. 467 1. 466 1. 464 1. 467 1. 467 1. 475 r 1.477 71.473 | » 1.481 Ra 
Ordnance and accessories_____.-..------ do- 1. 404 1. 408 | 1. 420 | 1. 416 1. 420 1. 434 1. 462 1. 475 1. 472 | 1.479 r 1.480 11.474 | 1.488 Ro 
Lumber and wood products (except furni- 
RR = I ES ES aS Be dollars_- 1. 297 1, 286 1. 275 | 1. 247 1. 224 1. 216 1. 246 1. 272 1. 288 r 1.300 r 1.291 r 1.306 P 1.313 
Sawmills and planing mills_____------ do._-- 1. 308 1. 293 1. 281 | 1. 256 1. 240 1, 240 1. 265 1. 288 1. 308 1.316 r 1.304 1.316 anes 
Furniture and fixtures_______-....------ ae 1. 221 1. 224 1. 229 1. 232 1. 227 1, 231 1. 23 1. 230 1. 236 1. 240 1. 240 r 1, 228 P 1.23 
Stone, clay, and glass products itiesansiiaaeall | 1. 347 1. 353 1. 359 1. 359 1. 359 1. 362 1. 358 1. 358 1. 361 1. 360 1. 368 r 1, 367 21.384 =) 
Glass and glass products..____-------- do.... 1. 415 1. 416 1. 441 1. 447 1. 458 1. 467 1.457 1. 450 1. 453 | 1. 439 r 1,458 1.440 |... 
Primary metal industries ___-_-...------ do--.. 1. 599 1. 589 1. 590 1. 591 1. 593 1. 587 1. 582 1. 584 1. 581 r 1.591 ’ 1. 588 7 1. 582 P 1, 601 
Blast furnaces, steel works, and rolling mills 
doliars..| 1.675] 1.654] 1.654] 1.655) 1.656] 1.645] 1.643] 1.642] 1.634] 1.650] 1.647| 1.632 |.-........ —_ 
Primary smelting and refining of nonferrous jn 
SO Ste TRAE RE NRE G9 dollars.-} 1. 502 1.479 1. 484 1. 488 1.510 1. 499 1. 490 1. 500 1. 500 1.499 | 71.509 1,486 |...) Pe 
Fabricated metal prod. (except ordnance, ma- Agric 
chinery, transportation equipment) dollars__- 1, 440 1, 451 1. 452 1, 453 1. 452 1. 454 1, 452 1. 452 1. 453 r 1.464 r 1. 467 r 1.468 P 1.475 To 
Heating apparatus (except electrical) and ot 
plumbers’ supplies__......-.----- dollars. 1. 459 1. 487 1. 484 1. 482 1. 469 1.477 1.478 1, 475 1.472 1. 467 1. 455 r 1.457 sae F 
Machinery (except electrical) -__._.----- _ 1. 512 1.519 1, 520 1. 528 1, 524 1. 524 1. 525 1. 523 1. 523 1.529] ° 1.531 r 1. 530 » 1, 540 
Electrical machinery-_-_.--.........----- = 1. 435 1. 441 1. 437 | 1. 438 1. 436 1. 440 1. 445 1. 444 1. 443 1. 440 | 1. 447 1.453 | 71.448 I 
Transportation equipment_-_-_...------ 2 1. 635 1. 650 1. 648 | 1. 651 1, 660 1. 653 1. 637 1. 643 1. 650 r 1.658 r 1.661 1. 661 » 1. 667 Shc 
i <A eee 2 1. 678 1. 686 1. 681 1. 683 1. 702 1. 694 1. 670 1. 678 1. 695 1. 699 r 1.704 1. FOS} .cacennel . 
po eae on... 1. 535 1. 563 1. 571 1. 565 1. 560 1. 566 1. 558 1. 548 1. 555 r 1, 554 1, 557 1. OOD Lincocoaeee Bank 
Ship and boat t building and repairs___do-- 1. 609 1.625 1.617 1. 624 1. 623 1. 610 1.619 1. 636 1.617 1.636 r 1.612 1.006 |......00a Ne 
Railroad equipment_. sed NP 1. 574 1, 602 1, 625 1. 660 1. 630 1.610 1, 623 1.617 1.617 r 1.608 r 1.614 1. 20 |.2-sdguae | Our 
Instruments and related products BER Ss do... 1. 363 1. 369 1.376 1. 381 1. 384 1. 389 1.390 1. 387 1. 388 r 1.393 r 1,394 r1. 391 ? 1.398 F “= 
Miscellaneous mfg. industries... ...-... do....] 1.242 1, 245 1.252] 1.263] 1.263 1. 262 1, 248 1. 255 1.252) 1.262) 1.251] rat | 1.268 | pe 
Nondurable-goods industries _-__-.....---- a 1. 304 1. 302 1.317 1.319 1. 327 I 1. 323 1. 321 1.323] + 1.324 r 1.331 1.319 | 71.326 | R 
Food and kindred products__- d0.... 1. 236 1. 251 1. 274 | 1. 285 1. 292 I 1. 291 1. 289 1. 294 1. 289 1. 296 1. 269 P 1.272 
Og ee " , <aeae 1. 368 1. 355 | 1. 403 1. 395 | 1. 389 | l 1. 371 1. 378 | 1. 380 1. 383 1. 388 | 1. 280 1 ..<cacnae | G 
TS SS a eee ae 1. 188 1, 187 | 1.189 1.194 1. 213 1 1. 211 1. 213 1. 205 1. 206 r 1,219 3. M18. j.cudcooun Lia! 
Canning and preserving__.......-.-.- as 1.107 1. 149 1.107 1. 163 1. 158 ] 1. 153 1. 180 1. 167 | 1. 113 1. 098 1.0062 1.35. caee ‘D 
Bakery produets..................... _ 1.190 1. 195 1.199 1. 211 1. 218 1 1. 216 1. 216 1, 226 | 1. 239 1, 247 | 2 I 
BAe eae eae oe a 1.510 1. 490 1. 528 1,513 1. 515 1 1. 538 1. 523 1. 544 r 1.558 1.611 } 1. 603 _ 
Tobacco manufactures--__....-....-..-- a . 952 . 951 . 978 .979 . 986 1. 003 1.013 1. 016 1.015 r 1.019 . 993 | », 977 F 
Textile-mill products__.............-..- do 1. 194 1. 194 1.197 1.196 1.197 1 1. 188 1. 182 1, 184 r 1.184 r 1.183 r1.180 | 71.186 | Res 
Broad-woven fabric mills__._.....---- oe 1.195 1.190 1.193 1.192 1. 188 1 1.176 1. 167 1.171 1.179 r 1,182 1. 182 |. ...c0000 , 
Ns tieenhcnsncecamindkinn do 1.134 1. 140 1.145 1.141 1.145 1 1,134 1. 136 | 1.135 | 1.125; ©*1.114 LUE) |....case ] 
r Revised. » Preliminary. tRevised series. See note marked “‘¢’’ on p. S-11. | : 
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Unless otherwise stated, statistics through |__ 1948 Lf | Se nnd 1949 
1948 and descriptive notes are shown in the " “ <br : Tee 
1949 ee cileal Supelicinent to the Survey Se egy October Sa nt Decem- | January | * = March April May June July August oe 
EMPLOYMENT AND POPULATION—Continued 
Ps ee ee = _— 
WAGES—Continued 
Average hourly earnings, etc. t—Continued 
All manufacturing industries—C ontinued 
Nondurable-goods industries— Continued 
Apparel and other finished textile pr oduc ts 
: dollars- 1, 218 1. 185 1, 203 1. 221 1. 212 1. 196 1. 149 1, 125 * 1,133 1. 158 °1.174 » 1.197 
Men's mi nae — ond coats .. 1, 369 1. 353 1.3 1, 366 1. 358 1.354 | 1.366 1, 342 1,345 1.317 | +7 1.308 1G aaa 
en’s an oys’ furnishings and wor } 
clothing SAE ie, POOR GS Sed BES dollars _ . 925 | . 919 . 930 | 934 . 937 . 924 . 929 . 923 . 924 915 7.915 , J eee 
Women’s outerwear._._..............do_-- 1. 541 | 1.477 1. 505 1, 492 1. 533 | 1. 504 1. 460 1. 3¢0 1, 303 r 1,339 "1.426 a eh 
Paper and allied products. Darel eset do... 1. 334 1. 328 1. 335 1. 330 | 1. 335 1. 331 1. 328 1. 327 . 330 r 1.340 1. 351 1. 343 ? 1.356 
Re paper, ae peperseent . do__- 1, 418 1, 402 1.411 1, 404 | 1. 403 1. 398 1.395 1.392 1, 401 r 1.410 r 1,425 Sh sicaneucsie 
inting, publishing, and allied industries | 
dollars_ 1. 746 | 1. 742 1.744 | 1.750 | 1. 751 1.770 | 1. 802 1. 807 1.819 r 1.821 r 1.828 r 1,846 ? 1.853 
pO ee oo... 2.021 | 2. 020 2. 036 2. 062 2.028 | 2.039 2. 068 2. 086 2.117 r 2.105 r 2.108 Oy ec 
Commercial printing-. do-_..| 1. 683 | 1. 681 1. 680 | 1. 685 | 1. 690 | 1. 715 1. 749 1. 741 1,751 r 1.770 1.767 poy See 
Chemicals and allied products_- G0. ...| 1. 393 1 377 1. 389 | 1.396 | 1. 404 | 1. 410 1. 406 1.415 1. 430 r 1.448 1, 463 r 1.449 ? 1, 436 
Industrial organic chemicals____. do 1. 487 1. 477 1. 487 | 1. 490 | 1. 499 1. 513 1. 515 1. 525 1, 533 1, 545 1. 563 J £355. 
Drugs and medicines-________-----_-- do 1.348 1. 364 1.375 1. 368 | 1. 387 1, 392 1. 385 1. 391 1, 403 7 1.400 * 1.410 4g > 
Paints, pigments, and fillers do 1. 421 1, 420 1. 426 | 1,432 | 1. 429 | 1, 449 1, 452 1. 458 1, 45 1. 454 1. 450 RP soi all 
Products of petroleum and coal. --- do 1.777 1, 767 1.797 | 1.772 | 1.779 | 1.775 | 1.773 1.777 | 1,77 r 1.787 1. 808 71.792 ? 1. 808 
Tetroleum refining. __............___.do | 1. 873 1. 866 1. 898 | 1. 857 | 1. 856 1, 852 | 1. 850 1. 858 | 1. 857 1. 873 ’ 1.896 i en SE 
Rubber products ee do | 1. 500 1. 504 1. 504 | 1. 498 | 1. 501 | 1. 500 1. 498 1. 504 1, 514 1. 526 r 1.520 wo & aa 
Tires and inner tubes. __._....---- do | 1. 730 1. 734 1.731 | 1.719 | 1. 720 1. 723 1. 718 1. 721 1. 741 1. 751 ’ 1.761 p<; + here ARS 
Leather and leather products Oe do_. 1. 143 1. 140 1,145 | 1, 143 | 1. 137 | 1. 136 | 1, 136 1, 138 1.141 1. 136 * 1.127 r 1.129 ? 1.144 
Footwear (e xcept OL: ) re do....| 1.114 1. 106 1.104] 1.102] 1.101 1.101] 1.101 1.102} — 1.099 1.090 1. 084 i aha oS A 
Nonmanufacturing industries: | } } | 
Mining: | | | | 
etic cicthdnabeodweneenns om ‘ do. ---| 1. 501 1. 508 1, 510 | 1, 520 | 1, 538 1, 527 1, 528 1. 519 1. 510 r 1.491 r 1.490 i i oe 
EN ii wn acanamibinnseede as do..--| 1. 894 1. 904 1. 823 | 1. 861 | 1. 872 | 1. 838 1. 846 1. 857 | 1. 866 1. 935 ’ 1.884 Rp sab 
Bituminous coa]__----._--- do-_- 1. 971 1. 945 1. 955 1. 956 1. 947 1. 941 1. 938 1. 934 | 1. 946 1.951} *1.912 py th 
Crude-petroleum and natural-gas produe tion: 
Petroleum and natural-gas production | 
dollars 1, 713 1. 720 1. 738 1. 738 | 1. 784 1. 768 | 1. 756 1. 762 1. 768 1.778 | *1.799 yg RE ee 
Nonmetallic mining and qeerrying. ..do 1. 276 1. 284 1. 285 1, 282 1. 286 1, 285 1. 280 1. 302 1.313 | »* 1.320 1, 327 | - baa 
Contract construction_- do 1. 827 1. 826 1. 840 1. 862 | 1. 869 1.877 | 1. 875 1, 872 1. 864 1. 856 r 1.856 | 5 - ae 
Nonbuilding construction... --- do 1. 663 1. 672 1. 671 1, 712 | 1. 710 1.714 | 1. 703 1. 709 1.712 1. 704 r 1.712 j Ags y ES 
Building ¢ a : do 1. 895 1. 892 1. 906 1,915 | 1.918 | 1. 930 | 1. 933 1. 934 1. 930 1, 924 1. 922 (Rf Lae 
by epee ee and public utilities: | | 
Local railways and bus lines do 1. 366 1. 385 1, 387 1.391] 1.415} 1.423] 1.420 1. 430 1.436 | * 1.435 1. 446 a glee 
ROMRMEIND.. 5 - wiv an sano sacasensess ee 1, 249 1. 262 1.305 1, 288 | 1. 298 | 1.317 | 1, 327 1. 324 1.343 | °1.340) * 1.348 Rg ee 
) eS SS eee ae _.do 1.381 1.381 1. 383 1. 387 | 1. 390 1. 392 | 1 394 1.399 | 1. 409 1. 399 1. 409 a iy ee 
Gas and electric utilities__......-_-- ..do 1.477 1, 496 1. 496 1.493 | 1. 509 | 1. 512 1. 507 1. 521 | 1. 535 1. 541 1. 553 Me ee oa 
Trade: 
panunnle ead ee Pee ee do 1, 365 1. 376 1.381 1. 387 1. 403 1. 403 1. 401 1. 407 1. 421 1. 416 r 1.428 FF , 2a 
Retail trade: } 
General-merchandise stores do 923 922 918 . 919 . 943 937 | 933 936 | . 960 | r, 968 r. 951 i. 
Food and liquor-- 2 do | 1, 192 1. 188 1. 202 1. 206 1. 233 1. 228 1. 231 1, 227 | 1. 234 ’ 1.244 r 1.247 + (See 
Automotive and accessories dealers_._do 1. 265 1. 258 1. 266 1. 257 1. 261 1, 256 1, 273 | 1. 302 1.310 | 1,312 r 1.313 1. 313 Mae iees 
Service: | | 
Hote a year-round - 724 727 . 732 | . 732 | 735 | 738 731 | 732 . 738 | . 745 . 745 yn ee 
Laundries__-_--- do. 824 824 . 833 . 833 . 843 841 845 . 843 | . 850 | r, 849 r. 844 . ) eee 
Cleaning and oo ing plants : do 983 . 988 .977 | . 986 987 983 986 994 1.011 | . 997 | . 985 . 981 a 
Miscellaneous wage data: | 
Construction wage rates Ae. N. R.):§ 
Cammon Jabor.............. dol. per hr | 1. 401 1. 413 1. 413 1.413 1.417 1.417 1. 424 | 1. 424 1. 431 1. 441 1. 465 470 1. 478 
Seiad bor... ..--.cc.-.03 do 2.318 2. 332 2. 343 2.347 | 2. 353 2. 3&3 2. 376 2. 378 2. 384 2. 394 2.412 2. 434 2. 453 
Farm wage rates, without board or room (quar- 
terly)*__ dol. per hr-- a ; Tl il .71 | ? .74 : 2.71 
Railway wages (average, class I) do 1.313 1,314 1.341 | 1. 338 1. 352 1.370 | 1. 337 1.380 | 1. 389 1. 375 | 1. 900-4... cts See 
Road-building wages, common labor _- _.do . ny Tet SERRE R 1. 00 Daal Ye ee, me | 1.16 bit (RRA 
| | | | | 
FINANCE 
| 
BANKING | } | } | | 
Acceptances and commercial paper outstanding: | | 
— acceptances .-mil. of dol.-| 214 221 239 259 262 228 215 | 204 | 195 | 198 | Pr 189 | 7 
Yommercial paper Gtssse 305 285 287 269 268 268 257 249 | 219 | 199 | 11 230 265 
Agricultural loans outstanding of agencies super- | | 
vised by the Farm Credit Administration: 
Total mil. of dol. 1,739 (1) (1) 1, 677 (1) (1) 1,710 (1) (1) 1, 786 (!) | (1) 1, 791 
Farm mortgage  Joans, CS eee do__- | 943 (1) (1) 932 (?) (1) 936 @) (4) 946 (1) | (1) 951 
Federal land banks = a Loi GG. ...] 861 ( ( 857 (1) (‘) 866 () (4) 880 (1) | (4) 890 
Land Bank Commissioner. -_------- ee 82 ( ( 75 () ( 70 () (1) 65 (1) | (') 62 
Loans to cooperatives ie gcbatog ce eee 27 301 311 299 289 270 262 252 | 250 258 | 261 281 
Seiet-Serih OFCAi tn. ono oc kccwncnacemseccecn de... 517 480 449 435 444 166 504 537 2 565 2 591 2600 2590 2 559 
| ' 
Bank debits, total (141 centers) -- do...-| 93,511 95, 582 91,569 | 109, 908 94, 080 80, 180 98, 335 89, 206 | * 88,969 | 98,276 | * 88,353 | * 88,536 90, 266 
New York City ta. do....| 37,531 } . 38,160 84, 754 46, 194 38, 429 31, 982 39, 698 35, 832 36,974 | 42, 890 36,467 | 36,070 37, 191 
: a - New York City do....| 55, 980 57, 413 56, 815 63, 714 55, 651 48,198 | 58, 637 53,374 | 7 51,905 | 55,386 | 751,886 | * 52,466 53, 075 
ederal Reserve banks, condition, end of month: | | | | | 
Assets, total mil. of dol_- 49,632 | 49,514 49, 803 50, 043 48,585 | 48,448! 48,051 | 47,396 | 45,483 | 45,502 | 44,987 | 44,192 44, 323 
Reserve bank credit. outs tanding, total__.do-_-_- 24,071 | 23, 875 23 881 24, O97 | 22, 914 22, 855 22, 267 | 21, 737 | 20, 092 | 19, 696 | 19, 239 18, 225 18, 415 
Discounts and advances er. 325 339 337 | 223 156 251 246 | 303 | 247 103 | 317 531 109 
United States Government securities. ._do---- 23, 413 | 23, 042 23, 2 19 23, 333 22, 109 22, 342 21,688 | 21,094 | 19,704 19, 343 | 18, 529 17, 524 | 18, 010 
Gold certificate reserves__...------ --do | 22603] 22,726 22, 889 22, 966 23, 025 23, 045 23,077 | 23,099 | 23,116 | 23,245 | 23, 285 | 23, 362 | : 
Liabilities, total_- Se ee, ee ee ee 49, 803 50, 043 18, 585 48, 448 48,051 | 47,396 45, 483 45,502 | 44,937 | 44,192] 44,323 
Deposits, total _- ..do....| 22,494] 22,420 22, 427 22, 791 22, 248 22, 235 21, 754 21, 304 19, 582 19, 246 18,968 | 18,086 | 18,173 
Member- bank rese rve - balances _.do 19. 986, 19, 736 19, 894 20, 479 19, 540 19, 617 19, 118 19, 076 18, 024 17, 867 17,437 | 16,512 15, 947 
_ _Excess reserves (estimated) do- 1, 038 742 809 1, 202 477 808 686 638 794 948 752 * 1,175 | » 808 . 
Federal Reserve notes in circulation do__.- 24, 024 24, 062 24, 172 24, 161 23, 609 23, 528 23, 383 23, 327 23, 346 23, 373 23, 305 23,273 | 23,278 
Reserve ratio Mb oenedes .- percent--| 49. 6 48.9 49.1 48.9 50. 2 50. 4 51.1 | 51.8 53.8 54.5 55.1 56. 6 | 56.3 


r Revised. » Preliminary. ® Rate as of October 1. 

1 Beginning July 1, 1948, farm mortgage loan data are reported 

2 In accordance w ith Public Law 38, 81st Congress, the Regional A 
armers Home Administration. 

tRevised series. See note marked ‘‘t’’ on p. S-11. 


















































quarterly. 


gricultural Credit Corporation of Washington, D. C., 


pRate as of November 1, 1949: Common labor, $1.478; skilled labor, $2.467. 


*New series. 


Comparable data prior to January 1948 are not available, 


was dissolved and as of April 16, 1949, its assets were transferred to the 
















































































































































































S-16 SURVEY OF CURRENT BUSINESS November 1949 
I 
ae Hy same sgeant soatintion ay ee 1948 * 1949 —_ al ead ; 
and descriptive notes are shown in the “ee * eR —. 
1949 Statistical Supplement to the Survey 2 8 October 28 Dea January e~-y March | April May June July | August st | Septem t 
FINANCE—Continued 
a - 9: eee aga erg a 
BANKIN G—Continued : 
Federal Reserve weekly reporting member banks, 
condition, Wednesday nearest end of month: L 
Deposits: 
Demand, adjusted .-._...........-- mil. of dol_.| 46, 660 46, 607 47, 341 47, 794 46, 945 46, 112 44, 909 46, 175 46, 364 46, 093 46, 282 46, 737 46, 457 
Demand, except interbank: 
Individuals, partnerships, and corporations 
mil. of dol_- 46, 940 47, 474 47, 804 48, 214 46,576 | 46,014 44,341 | 45,737 46, 128 45, 805 45, 685 46, 416 46, 465 
States and political subdivisions -- - -__ oo... 3, 241 3, 299 3, 292 3, 282 3, 408 | 3, 418 3, 588 3, 548 3, 683 3, 361 3, 432 3, 367 3,165 
United States Government---_--.--.-- _ = 1, 704 1,513} 1,264 1, 274 1,476 | 1,706 2,095 1, 188 790 1, 356 1, 591 2, 196 2, 636 
Time, except interbank, total_........__- ae. 14, 942 14,944 | 14,796 15, 028 15,087 | 15,132 | 15, 151 15, 226 15, 283 15, 375 15, 282 15, 270 15, 255 
Individuals, partnerships, and corporations | 
mil. of dol_- 14, 317 14, 323 14, 238 14, 403 14, 419 | 14, 452 | 14, 458 | 14, 485 14, 513 | 14, 596 14, 520 14, 502 14, 501 
States and politica! subdivisions- ---_-__- Go... 541 536 505 540 582 593 | 602 | 648 667 | 664 641 647 | 632 
Interbank (demand and time)----..--_-- do._..| 10,041 10,701} 10,472 10, 602 10, 174 10, 163 | 9, 364 | 9, 203 9, 703 | 9, 526 10, 032 10,096 | — 10, 065 
meena Geen... 42.....4..--->----- _do_- 37,006 | 37,502} 37,238 37, 192 37, 452 37,359 | 36,137 36, 945 38, 525 38, 699 40, 637 42,282 | 42, 064 
. §. Government obligations, direct and G 
guaranteed, total...........-.- mil. of dol 32, 559 33,268 | 33,075 32, 987 33, 268 33, 069 31,750 | 32,951 34, 035 34, 149 35, 773 37, 307 37, 004 
hn a cain do___- 1, 142 2, 378 | 2, 106 1, 807 1,987 | 2, 000 1, 063 1, 827 ?, 105 1, 793 2, 603 3, 272 2, 608 
ee ee ee oe: 3, 745 4,423} 4,458 4, 742 5,364! 5, 048 4, 624 4,712 5, 225 5, 274 5, 716 6, 380 7, 181 
Bonds and guaranteed obligations___._.do-___- 25, 230 24,794 | 24,823 24, 594 24, 890 24, 992 25, 136 25, 458 25, 734 26, 132 26, 394 26, 536 26, 091 ( 
+n SE Es aE eee = 2, 442 1, 673 | 1, 688 1, 844 1,027 1,029 927 954 971 950 1, 060 1,119 1, 124 
ee ep TS EES = 4, 447 4, 234 4, 163 4, 205 4, 184 4, 290 4, 387 | 4, 354 4, 490 4, 550 1, 864 4, 975 5, 060 
| Se, ee ea do__- 24, 899 24, 730 25, 092 25, 559 25, 244 24, 617 25,034 | 24,010 23, 811 r 23, 883 23, 159 23, 481 23, 998 
Cc ommercial, industrial, and agricultural _do-__- 15, 239 15,433 | 15,542 15, 577 15, 318 15, 147 14,904 | 14,162 13, 476 13, 181 12, 831 12, 965 13, 384 
To brokers and dealers in securities ____.-do___- 1, 043 662 | 974 1,331 1, 297 947 1, 548 1, 328 1,678 1, 955 1, 520 1,609 | 1, 668 
Other loans for purchasing or carrying securities | 
mil. of dol_- 717 695 | 673 679 663 630 638 | 617 628 657 661 665 | 638 
NN A SOOO EAE: ccs 3, 961 4,021 | 4, 044 4, 062 4, 079 4, 082 4, 083 | 4,078 4, 092 4,118 | 4, 143 4, 185 | 4, 207 
ee SS See eee a... 315 295 | 218 241 258 266 308 263 33: 292 | 264 273 233 
Se ER ee do... 3, 870 3, 887 3, 893 3, 930 3, 918 3, 837 3, 851 3, 863 3, 904 3, 981 | 4, 046 4, 102 4, 178 
Money and interest rates:c” | | | 
Bank rates to customers:f | 
Es 3k Ca Percent_- | (aa as if SOR ES eee pt ees, Clare ae 2:20 |--<- ares 2.32 
In 7 other northern and eastern cities ___.do____ \ | =e (Bisse ates i ey See Rees 3 Se eee BE id wane Saal 2. 64 
In 11 southern and western cities_-_....--- _ = | |, eee f acsae eae Ee Sea 2) Gre Geese ; ~ i 5 PRR Re ae! apie 3.07 
Discount rate (N. Y. F. R. Bank)_._.__-_- ee 1. 50 1. 50 | 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 1.50 1.50 1. 50 1.50 | 1. 50 
Federal land bank loans______......-...---- 2... 4. 04 4.04 4.04 4.04 4.08 4.08 4.08 4.08 4.08 4.08 4.08 4.08 4.08 
Federal intermediate credit bank loans___..do_-_-- 1. 98 2.00 | 2.00 2.00 2.02 2.02 2.02 2.04 2.04 2. 04 2. 04 2. 04 | 2. 04 
Open market rates, New York City: | 
Acceptances, prime, bankers’, 90 days__.-do__-- 1.19 1.19 | 1.19 1.19 1.19 1.19 1.19 1.19 1.19 1.19 1.06 | 1.06 | 1.06 
Commercial paper, prime, 4-6 months___.do___- 1.56 1.56 | 1. 56 1. 56 1. 56 1. 56 1.56 1. 56 1. 56 1. 56 1. 56 } 1, 44 | 1, 38 
Time loans, 90 days (N. Y. S. E.)_-.-..-- do__-- 1.63 1. 63 | 1.63 1.63 1.63 1.63 1.63 1. 63 1. 63 1. 63 1. 63 1. 63 1.63 Re 
Call loans, renewal (N. Y. S. E)_.....-.-.do_-.- 1. 63 1.63 | 1.63 1. 63 1. 63 1.63 1. 63 1.63 1.63 1. 63 1. 63 1.63 | 1. 63 
Yield on U. 8. Govt. securities: 
ce ES One do-___- 1. 090 1.120 | 1.144 1.154 1. 160 1. 163 1. 162 1.155 1.156 1.158 | . 990 1.027 1. 062 
3-6 year taxable igsues__................do.... 1, 69 1.71 | 1.69 1. 64 1.59 1. 57 1. 54 1. 53 1.49 1.42 1. 26 1. 26 | 1. 34 
Savings deposits, balance to credit of depositors: } 
New York State savings banks___---- mil. of dol__ 10, 141 10,149 | 10,194 10, 326 10, 402 10, 446 10, 518 10,550 | 10,600} 10,718 10,753 | 10,786 10, 830 j 
ee ea do...- 3, 348 | 3, 342 | 3, 336 | 3, 330 3, 334 3, 333 | 3, 327 | 3,314 | 3, 204 3, 277 3,266 | ° 3,248 P 3, 228 
| | | , 
CONSUMER CREDIT | 
Total consumer credit, end of month.--mil. of dol_-. 15, 231 15, 518 15, 739 16, 319 15, 748 15, 325 15, 335 15, 595 15,843 | * 16,124 | * 16,198 | 716,458 | » 16,804 ( 
Instalment credit, total_.._............__.- | “ae 8, 190 8, 233 8, 322 8, 600 8, 424 8, 339 8, 429 8, 630 8, 888 | 9,123 | 7 9,335 P9, 615 PY, 888 
Se ee _ = 4, 193 4, 239 | 4,310 4, 528 4, 370 4,306 4,364 4,917 4,718 1, 870 | 5,010 P 5, 223 P 5, 447 
Automobile dealers. -..........--..---- ae 1, 858 1, 889 1, 922 1, 961 1, 965 1, 996 2, 105 ?, 241 2, 386 199 | 2, 610 » 2, 761 P 2, 883 
Department stores and mail-order houses | As 
mil. of dol. 786 797 | 812 874 815 778 756 760 774 | 766 » 781 P ig ; 
eS eee _ 685 687 696 750 704 685 675 683 718 | 730 P 755 | » 785 
Household-appliance stores_...--..----- do__.- 377 379 | 377 387 366 355 348 35 82 | r 405 » 417 P 435 
DOT CNR asia ccicccaceaciiecnnnd ae 119 117 | 127 152 141 130 124 123 124 | 121 P 121 P 122 4 
All other retail stores__..........-.....- ae 368 370 | 376 404 379 364 356 359 373 378 P 388 » 404 
IE TEE a 3, 997 | 3, 994 | 4,012 4, 072 4, 054 4,033 4, 065 4,113 4, 253 r4,; P 4,392 P 4, 441 
Ee aD acceee! 1, 712 | 1, 700 | 1, 701 1,709 1, 705 1, 695 1, 720 1, 749 3 1, 836 | 1, 866 P 1,897 P 1,919 
ae eee eee” ee 300 | 302 | 304 312 309 308 315 32 333 346 357 p 369 » 379 
EE SE do-.--- 206 | 204 | 204 204 202 201 203 207 213 219 225 Pp 230 P 235 
Industrial-loan companies__------------ G62... 155 | 155 | 156 160 159 159 161 163 165 167 169 P 171 P172 
Insured repair and modernization loans 
mil. of dol-_- 727 735 740 739 737 734 729 727 722 726 r 732 » 740 » 746 | 
Smalli-loan companies_.....-.---------- oe 771 772 | 780 | 817 812 806 807 | 815 818 | 827 | 843 P 851 » 85 
Miscellaneous lenders_..-....--...----- nee 126 126 127 | 131 130 130 130 | 131 131 | 132 | 133 P 134 P 135 
NN hs sendin cnin mend a 3, 227 | 3, 457 3, 557 3, 854 3, 457 3, 169 3, 121 3, 232 35 | 3, 274 3, 123 » 3, 064 P 3,123 
Single-payment loans-_-.--.......---------- do-.--- 2, 855 | 2, 869 2, 892 2, 902 2, 904 2, 865 2, 816 | 2, 764 , 13S 2, 752 2, 768 P 2, 802 P 2, 815 
EN ee ee 959 | 959 968 963 | 963 952 969 969 981 r 975 r 972 2977 | P 978 Lif 
I 
Consumer instalment loans made during the month, | } 
by principal lending institutions: 
Commercial banks--.----.--..-.-.----- mil. of dol_- 254 | 222 237 251 236 215 287 278 288 | 303 282 p 294 | p 279 
EE eee oa ee a 51 | 44 | 46 57 42 44 58 58 60 68 9 P 66 | P 64 
IR iit cnn ciiewcnen ces onus issed 31 | 29 31 | 7 31 | 28 | 36 33 35 | 38 35 » 37 » 34 
Industrial-loan companies----.-~----------- G0... 26 | 24 | 26 | 31 26 25 | 30 29 28 | 28 28 p 29 P27 | 
Small-loan companies.._...--.-..-.------- = wae 122 | 116 | 134 | 180 112 | 109 | 142 146 135 | 140 155 P143| 712 
| 
FEDERAL GOVERNMENT FINANCE | | | | | | 
Budget receipts and expenditures: | | 
SE aa ae eee mil. of dol-- 4, 597 | 2, 199 2, 941 4, 062 3, 675 3, 935 6, 133 2, 306 2, 751 4, 928 2, 061 2, 917 4, 885 
SE ee a ee Qe... 4, 543 | 2,101 2, 540 | 4,014 3, 579 | 3, 381 5, 435 1, 340 1, 945 4, 767 1, 946 2,479 4, 832 
en) RS FE Ee —- 35 36 33 | 38 30 | 29 34 | 29 28 28 25 32 33 Ins 
Income and profits taxes.....------------ BO .nns 3, 632 | 1, 180 1,583 | 3,042 2,762 | 2,690 5,100} 1, 308 1, 544 3, 819 1, 209 1, 568 3, 89% I 
Employment taxes --..-.........-----... do...- 130 | 65 384 | 134 54 | 138 168 81 410 137 65 104 144 
Miscellaneous internal revenue----------- SP woes 676 768 768 702 638 | 654 720 | 644 656 704 653 749 7i4 
EE EE ee. ae 124 | 150 173 146 | 192 | 130 111 | 244 114 240 110 165 101 | 
a ics eremaiomennial a0..... 2, 869 | 2, 684 2, 815 3, 603 | 2, 968 | 2, 646 3, 621 | 2, 748 2, 822 4, 579 3, 434 3, 585 3, 995 
Interest on public debt__.-......--------- ee 570 | 212 122 1,112 319 141 | 589 | 178 125 1, 570 322 125 54 
« Veterans Administration_-_--.....-------- do-.--- 487 | 490 618 555 528 547 640 548 | 614 525 494 | 522 859 
National defense and related activities _..do---- 715 | 931 957 1,017 1, 043 930 1, 109 1, 043 950 | 1, 159 987 | 1, 134 985 
All other expenditures__..............-..- ee 1, 097 1, 052 1,118 © 920 ° 1, 078 1,027 © 1, 283 979 ° 2, 208 1, 325 ° 1, 631 1, 804 1, 607 
r Revised. » Preliminary. o’For bond yields see p. S-19. : : : - 





TtRevised series. Bank rates to customers have been revised to reflect a change in the reporting form; for the series shown here no revisions were made prior to June 1948 
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Unless otherwise stated, ee yee as —-e 1948 r eae aS z 1949 
1948 and descriptive notes are shown in the | c,.,, ENG % PoE . 5 era 
1949 Statistical Supplement to the Survey — | October ss a se January — March | April May June July | August | Se _ 
FINANCE—Continued 
os a : — 
FEDERAL GOVERNMENT FINANCE—Con. | | | | | 
Debt, gross: 
Public debt (direct), end of month, total 
mil. of dol 252, 687 252, 460 252, 506 252, 800 252, 620 252, 721 251, 642 251, 530 251, 889 252, 770 253, 877 255, 852 256, 680 
Interest-bearing, total____________- do 250,518 | 250,300 | 250, 391 250, 578 250,435 | 250,603 | 249,573 | 249,509 | 249,890 | 250,762 | 251,880 | 253.921 | 254,756 

(ore can 219, 297 219, 077 218, 992 218, 865 218, 675 218, 799 217, 647 217, 676 217, 975 217, 986 218, 831 220, 563 | 220,842 

CE ee eee ee ee do 31, 221 31, 223 31, 400 31, 714 31, 760 31, 804 31, 926 31, 833 31, 914 32, 776 33, 049 33, 358 33, 914 

Noninterest bearing___.----.-._- do 2, 170 2, 161 2, 115 2, 220 2, 186 2,118 2, 068 2, 021 2, 000 2, 009 1, 996 1, 931 1, 923 

Obligations guaranteed by U. S. Government, . 
Oe GEO. oon oc wacncawseecsaces mil. of dol_- 50 52 57 55 36 26 24 23 23 27 26 27 29 
U. S. savings bonds: 
Amount outstanding, end of month_____do 54, 826 54, 908 54, 989 55, 197 55,467 | 55, 763 55, 982 56, 103 56, 195 56, 333 56, 522 56,602 | 56,663 
Sales, series E, F, and G_.._...----------do 412 415 419 540 | 647 | 599 | 590 454 433 485 511 "449 398 
ee SS ee eae: do 407 393 406 432 476 | 369 | 440 398 415 451 425 439 411 
Government corporations and credit agencies: 
Assets, except interagency, total______mil. of dol. , Dl Bead ee fee: a } yt Eee Fee Se 22, 232 | 
Loans receivable, total (less reserves) - do 1) Se 11, 692 } oe 8 ES Sr 11, 770 

No gid SOrieUNUtG. . 65 <<. cee oncoene do - i, oe | pe. eee r<. i 2a Pe: 3, 847 

To aid home owners. -.._--......---- do | 697 | | 768 St Sea es 980 

To aid PAUNOROS.....-. << 2sceasecnsss se do 146 | x 140 | 7" 3 SR Bears 120 

To aid other industries__._.....----- ..do 275 310 | | | | ae REP FEES 364 

To aid banks_-__- ee eS 5 5 | | 9 SCRE Ee 4 

To aid other financial institutions______do____| 491 520 | 2 ae MARRS 368 

Foreign loans_-_-.----- ek Aes _.do 6, 079 6, 102 ae a 6, 098 Be eens a © 6, 108 

oi ee ees : do 592 |) PR SSR. aes Bis wcecenee’ 488 
Commodities, supplies, and materials___.do 328 SE ee ere Lg ee ee 1, 140 
U. S. Government securities___-__- do 1, 811 a 7 eee } FS ih eee ee ee 2, 004 
Other securities_...._._-..--------- do 3, 525 > | aS af RE ae aoa. a 
Land, structures, and equipment_- --_-_-_-_- do_. 2, 423 & Oe I...-...- | | P| RE Oe sy: 2, 946 
Cre ae eae ee ee “Es i 7 ae ee 967 | adel S.. a 1 Pee ee ee 865 

| | | 
Liabilities, except interagency, total___--__- de.... 2, 303 | a 2, 666 grees. iss | ye fe ae ee 2, 377 
Bonds, notes, and debentures: } | | | 
Guaranteed by the United States____..do____] 52 | | | 38 | . 1 eee a rt Memes, Caterer’: esse 
Other - BS) Wi Ln POE - | 1,011 | 964 | ; | Re BETA Pe EE ENR! SOR 
Other TabiGO6 oo seen cncsoc cee _.do 1, 239 | 1, 663 ; 1, 927 | RTE ST 1, 487 SE Ken PS ae 
Privately owned interests______--- : do 159 dobar a wal 1) oe fees eet ee Coe Se eee ee 
U.S. Government interests___- do | 18, 225 |__- ST eee 4. | | | oe. | eae be ee 19, 682 SS RS eet ee ee ee 
| | | | | 
Reconstruction Finance Corporation, loans and | | | 

securities (at cost) outstanding, end of month, | | 

total = mil. of dol 1, 189 | 1, 213 | 1, 249 | 1, 282 1, 323 1, 362 | 1, 411 1, 465 1, 419 11,458 11, 522 11,603 | 11,67 
Industrial and commercia! enterprises, including | | 

Pol mil. of dol 301 | 305 310 321 330 340 349 362 380 324 399 416 434 
Financial institutions. _....................do 13° 133 132 129 127 126 125 124 123 123 122 123 122 
Railroads, including securities from PW A__do 143 141 141 138 138 138 139 | 138 138 1117 1117 1117 117 
States, territories, and political subdivisions_do 134 134 134 134 137 135 138 138 30 3 30 30 30 
United Kingdom and Republic of the Philippines | | 

mil. of dol__ 209 207 204 194 192 191 185 182 17 174 173 176 | 167 
Mortgages purchased-_-_................--- do-__--| 233 259 292 331 | 363 395 438 483 531 592 | 643 703 | 762 
I siig corinne nuduwcnsinndubacnnieutes do___. 36 36 36 37 | 37 37 37 37 37 37 37 38 37 
| 
LIFE INSURANCE 
} 
Assets, admitted: | | 

All companies (Institute of Life Insurance), esti- | } 

mated total saaseweKllll, OF GOL. 54,358 | 54,628 54, 892 5, 383 55,746 | 55,984 | 56,309 56, 589 56, 872 57, 233 57, 503 57, 768 58, 082 
Securities and mortgages________-- do 49,165 | 49,541 49, 778 50,265 | 50,465 | 50, 735 50, 995 51, 323 51, 498 51, 921 52, 251 52, 390 52, 640 

49 companies (Life Insurance Association of 

America), total_......_- ea mil. of dol 48, 566 | 48, 806 49, 030 49,483 | 49,778 | 49,999 50, 278 50, 519 51, 073 51, 292 51, 520 51, 789 
Bonds and stocks, book value, total §_...do r 35,663 | 35, 854 35,899 | 36,125 | 36,191 | 36,319 36, 404 36, 537 36, 779 36,921 | * 36, 883 36, 957 

Govt. (domestic and foreign) total. _...do r 18, 068 17, 671 17, 453 17,235 | 17,189 17, 134 17, 005 16, 792 16, 361 16, 133 16, 001 15, 972 

U. S. Government. - : ‘ do 7 16, 084 | 15, 672 15, 444 15,204 | 15,151] 15,097 14, 957 14, 748 14, 324 14, 093 13, 962 13, 871 

Public utility §..........-- do....) *%7 7, 946 8, 070 8, 289 | 8, 322 | 8, 388 8, 467 8, 585 8. 968 9, 082 + 9,127 9, 145 

ES Se | eee do___-_| 2’ 817 | 2, 821 2, 835 2, 863 2, 861 2, 856 2, 857 2, 855 2, 865 2, 861 r 2, 855 2, 856 

Si.) SP eae Bee : do.__.| 7,008} 7,415 7, 541 7, 737 7,818 | 7,942 8, 076 8, 304 8,585 | *8,846| * 8,900 8, 983 
1 ER ae ERSSseey rer do 822 | 705 718 731 802 | 711 727 694 675 648 702 690 
Mortgage loans, total. ___._...---- i do____| 78,405 | 8, 555 | 8, 702 8, 893 | 9, 009 9, 128 9, 275 9, 404 9, 687 9, 804 9, 946 10, 092 

ee eS ee do____| 816 | 823 | 829 837 | 842 855 867 882 899 912 925 935 OM 

Other...... eee, Se ee 7, 732 | 7,873 8, 057 | 8, 167 8, 273 8, 409 8, 522 8, 633 8, 775 8, 879 9, 011 9, 147 
Policy loans and premium notes- - - 1 a TE a yo 1, 769 | 1,779 | 1, 788 | 1, 800 1, 809 1, 822 1, 833 1, 845 1, 859 1, 870 1, 884 1, 896 
Real-estate holdings ; Se 895 903 910 | 932 947 971 980 995 1, 007 1, 028 1,042 1, 045 1,059 
Other admitted assets_----- do... 1,020 | 1,021 | 1, 021 1,013 1, 029 | 1, 061 1,070 1, 057 1, 100 1, 044 1, 008 1, 060 1, 095 

Life Insurance Agency Management Association: | | } 
Insurance written (new paid-for-insurance): } } | | 
J ee ee eee mil. of dol__| 1,625 1, 720 1, 808 | 2, 303 | 1, 821 | 1,711 2, 224 1, 852 1, 861 1, 890 1, 657 1,778 1, 718 

he SE ES Se a ae aa 7 195 192 262 | 664 335 | 193 454 182 185 242 179 | 250 249 

jal ean elaine do.____| 352 | 378 370 | 321 357 | 375 433 414 431 396 356 | 381 384° 

Ordinate. totel. .........-c.cs.0.<-u: do 1,078 | 1,150 1,176 | 1,318 1,129 | 1,143 1, 337 1, 256 1, 245 1, 252 | 1, 122 | 1,147 | 1, 085 

New Mnwiondl.. .... occ ccccccecccce és... | 67 | 75 78 85 86 | 78 89 s4 83 81 | 73 | 69 67 
BGG BOSE. oe 6 5 dodo ence cance do____} 244 273 282 298 292 298 335 302 294 289 | 263 | 249 234 
East North Central_.............---- do___. 237 249 259 | 289 25 250 290 267 258 263 | 235 | 243 231 
West North Central. ..__....-...-.-- do 108 110 109 | 133 103 | 99 | 124 122 118 127 113 116 112 
ee EE SS ae ee do__- 125 132 132 147 118 123 | 147 141 141 135 124 132 123 
East South Central. _........-.-_-_- ed: 47 | 52 50 54 | 42 46 55 52 53 52 46 50 49 
West South Central..............~..- do__. 90 89 93 107 | 87 97 111 106 108 114 99 108 101 
OS Se ae a a 37 38 39 47 33 34 41 41 43 45 40 | 42 38 
Pacific. ___- TE CF RE do 121 131 133 158 113 118 145 141 147 145 130 | 138 128 
Institute of Life Insurance: 
Payments to policyholders and _ beneficiaries, 

OS SR ES ERE ESS thous. of dol..| 258,304 | 248,330} 257,971 |] 333,180 | 296,940] 269,380} 326,028 | 285,303 | 274,398 | 304,428 | 267,451 | 286,085 | 276, 238 
Death claim payments-_-_-.-------- ._-do_...| 122,692 110, 837 118, 358 131,229 | 123.024 | 117,839 143, 484 124, 889 119, 043 124, 888 115, 810 130, 188 115, 711 
Matured endowments..........-.-------- do___.| 31,182 35, 290 37, 644 42, 975 46,076 | 38,101 44, 426 37, 960 37, 318 42, 636 34, 227 35, 505 36, 027 
Disability payments-_-_....-....-..------- do___- 7,122 7, 632 8, 212 8, 812 | 8, 580 | 7, 825 8, 142 8, 013 7, 385 8, 347 7, 475 7,912 7, 641 
SIMMUELY POVMSUE. |... . 56 cdo coos einen do 17, 581 18, 926 18, 937 | 18, 641 24, 207 17, 630 20, 500 19, 256 19, 998 20, 868 19, 970 18, 739 19, 856 
PUES GIVIGNMIGS. . ~~ scone co ccc ccesucs do 41, 976 38,300 | 36,687 80, 727 54, 399 46, 239 58, 889 46, 348 42, 061 56, 118 42, 990 43, 828 7, 329 
Surrender values.__..............-.------do....' 37,751 ' 37,345 38, 133 50, 796 40, 654 41, 746 50, 587 48, 837 48, 593 51, 571 46, 979 49, 893 49, 674 


* Revised. 1 Excludes securities from PWA,. c 
§ In the October 1949 SURVEY, the data for stocks were omitted for August 1948 and August 1949. Corrected data for August 1948 (mil 
7,638; railroad, 2,815: other. 6,950. 
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Unioes ntiepwine stated, petiation —— ; 1948 _ | 1949 es Ur 
an tive notes are shown in the | <.,.._ por ate, | Hatvseie: | | | 
1949 Statistical Supplement to the Survey a es = | October Novem De —_ | January E ebru Mareh | April May June July August | Se ptem- 
er | ber ber ary | | } 
-_-- J ———— : TE — - — ! _ -_ a - : — ay, rs 
FINANC E—Continued 
— a a | | ae — 
LIFE INSURANCE—Continued | | | | 
Life Insurance Association of America: | 4 
Premium collections, total........thous. of dol 441,581 | 393,127 | 433,212 | 622,752 | 449,865 | 452,169 | 527,368 | 406,923 | 437,739 | 499,843 | + 373, 628 | 435,090 | 466, 669 be 
Accident and health_....................do 28, 886 25, 792 26, 456 | 37,742 | 27,817 29, 185 | 34, 267 } | 31, 655 32, 955 r 28, 171 32, 927 29, 964 
ES Se a eee” cae 52,017 42, 453 58,814 | 114,939 76, 348 54, 430 | 67, 864 | | 46, 497 | 63, 102 r 14,316 50, 965 52, 865 
As AS NE OS a”. eee 33, 487 28, 251 29, 905 44, 759 39, 000 37, 036 40, 824 32, 182 34, 905 34, 690 | r 30, 362 37, 535 30, 485 
Si gE ORE SIS St ora do__- 71, 300 #2, 415 68, 239 98, 231 72, 171 67, 507 78, 615 58,935 | 68,541 | 75,606 r 61,015 66, 277 76, O15 
i ER EE ERR :. 5's ERE SEF. do_._.| 255, 891 234, 216 249, 798 327,081 234, 529 264, 011 305, 798 242, 038 | 256,141 | 293,490 | * 239, 764 247, 386 277, 340 | 
| 
MONETARY STATISTICS | | 
| 
Gold and silver: | | 
Gold: | | j 
Monetary stock, U. ce mil of dol. 23, 872 24,004 24, 166 24, 244 24, 271 24, 290 24,314 | 24,332 | 24,342 24, 466 24,520 | * 24,608 | »24, 602 | 
Net release from eon me thous. of dol_ 98, 137 970 99,659 | —45,945 | —2,690 | —22,201 | —16,725 | —17,741 37,775 | 121,632 | —19, 936 |—208, 540 |—154, 799 | 
i Se ee TS 25, 993 8, 337 21,097 24, 123 6, 399 4, 499 5,108 | 12,019 1,612 5, 483 | 6, 890 | 11, 563 15. 857 
Gold imports. ..........- do....| 70,233 129, 908 75, 321 132, 420 52, 333 25, 978 24, 879 25, 615 | 11, 142 | 12, 389 | 137,986 | 268,936 | 114,002 
Production, reported monthly, totalt....do_-__| 61, 550 61, 103 60,482 | 60,208 58, 335 56, 397 62, 166 60, 693 | Ls incense gate 
Nee Tite iS Soe a a ae 37, 817 37, 855 | 37, 758 37, 682 456 35, 529 39, 275 37, 941 | 38, 902 | 39, 307 | 39, 966 | ne a 
ia ak on | 10, 322 10, 742 10, 897 11, 444 4 843 10, 766 11, 994 11, 442 11,635 | 7 12,015 11, 421 | 12, 360 |. ..<.c-oe 
. OS SS SES ieee | 7,173 6, 325 5,091 4, 832 3, 864 3, 869 5, 544 5, 674 5, 623 | 5, 529 5, 728 | 6, 505 } 6, 239 F 
Silver: 
| SSA rs ee ae 52 | 61 | 123 1, 419 581 261 214 4, 783 514] 1,818 11,910 | 2,090 | 160 
Imports. __- _do...-| 5, 758 6, 910 4, 973 4, 908 2,116 3, 278 6, 444 2, 825 12,190 | 10, 237 6, 824 | 6, 056 | 5, 628 
Price at New York........._. __dol. per ‘fine oz._| . 753 772 . 736 . 700 . 700 . 708 715 715 .715 .715 | 715 | .719 . 732 
Production: | | | 
SO ee thous. of fine oz__| °1,360 | *1,527| 71,236 r 1, 206 976 969 1, 298 1, 246 1, 499 | 2, 198 UVa pt PRP | eB ¢ 
Mexico no) RR a ER Re 3, 800 | 4, 500 | 3, 400 3, 600 4, 400 4, 100 4, 800 4,000 4, 400 4, 300 3, 500 eee aR. 
VETERE TET ae doe....! 3, 466 | 2, 957 3, 414 2, 281 2, 761 2, 821 2, 743 3, 341 3,614 2, 724 2, 349 23900 1... ee 
Money supply: | | | 
Currency in circulation._-_....------ mil. of dol._| 28,118 | 28,176 28, 331 28, 224 27, 580 27, 557 27, 439 27,417 27,507 | 27,493 27,394 | * 27,393 | » 27,412 
Deposits adjusted, all banks, and currency out: | | | 
side banks, totalO.........-.-..-- mil. of dol_- 169,600 | 170, 500 170, 300 170, 570 170, 200 169, 300 | * 167, 690 | © 167, 500 | + 167, 600 | * 167,930 | » 167, 990 » 170, 000 |? 170, 300 } 1 
Currency outside banks__.__-.__..-..---- do-___- 25, 700 25,700 | 25,900 26,079 25, 200 25, 100 25, 100 24, 900 25,000 | 7 25,266 | » 24,900 | » 25,100 | » 24,900 
Deposits, adjusted, total, including U. S. de- | | 
ee Sa mil. of dol 144,000 | 144, 700 144, 400 145, 491 145, 000 144, 200 142, 500 142, 600 | r 142, 600 | * 142, 664 | » 143,000 | » 144,900 | » 145, 400 
Demand deposits, adjusted, excl. U. S__.do__- 83, 900 85, 100 85,200 | 8&5, 520 85, 400 83, 400 81,100 | 82,400 | » 82,600 | *81,877 | 783,160 | » 83,400 | » 83, 300 
Time deposits, incl. postal savings. __-.do-__- 57, 300 | 57, 300 57,000 | 57, 520 57, 600 57,800 | 58,000 | 58,100 | » 58, 200 r 58,483 | 258,400 | 2 58,400 | » 58, 400 
‘Turn-over of demand deposits, except interbank and | 
U. S. Government, annual rate: 
New York City----- ‘ratio of debits to deposits----| 27.5 27.9 27.8 | 32. 1 28 27.1 27.2 27.6 28.3 29.8 28.7 25. 5 28.0 
ey En enctnwniene OGs-.8 19.4 19.3 20.8 | 21.0 19.3 18. 6 19.2 18.6 18,5 18. 7 18.5 17.1 18.6 
| 
PROFITS AND DIVIDENDS (QUARTERLY) | | 
Manufacturing corporations (Federal Reserve) :* 
Profits after taxes, total (200 cos.) __--- mil. of dol_- 832 | - 958 + ans 823 ° 751 
Durable goods, total (106 cos.)_........--do 470 ; ies ’_ | See 498 i » 49] =e 
Primary metals and products (39 cos. ')..do__.-| 185 .| } 2 ee © 220 cae PIGS Tacone us mae 
TS 6) ee . 71 ee d cones 79 7] 
Automobiles and equipment ‘ed cos.)_.do--- 175 = ae ae eee 180 ff ha Eee Sere se 
— goods, total (94 cos.)__------- do-_-_- 362 . a ee 395) py 260) i ' 
Food and kindred products (28 cos.)-.do_-_- 60 |--- 71 ge f2 p54 be 
Chemicals and allied products (26 cos.).do-_-- = pawl 2 105 88 
Petroleum refining (14 cos.)__---------- tain 132 141 ae 119 p 92 a 
Dividends, total (200 cos.)__......--.----.-. do-_.- _ = oe t....... 343 i P 355 scecnu 
2 goods | = ee 4 = 274 196 fee P188 oman : ee 
Nondurable goods (94 cos. eee -do-- 141 225 146 » 167 Bon 
Electric utilities, profits after taxes" (Fed. Res.) | 
mil. of dol_.| 2 ae 176 |... 206 P 180 ’ Se ere 
Railways and telephone cos. (see p. S-23). | 
| | 
SECURITIES ISSUED | 
Commercial and Financia] Chronicle: | 
Securities issued, by type of security, total (new 
capital and refunding)____.-.-.._.-mil. of do] r 669 983 666 831 690 500 695 949 757 1, 644 765 617 707 
SO eee do r 579 | 902 593 753 633 436 600 904 681 1, 550 685 r 309 519 
pT as ee oe do ’ 577 651 583 753 618 136 584 904 681 1, 535 441 291 510 
0” “Se ee ’ 458 378 33 627 419 231 383 681 295 1, 196 432 117 | 127 
Federal agencies ganar SS EE 0 0 0 0 7 14 26 3 51 24 9 | 0 69 
Municipal, State, etc.......-....-.---do-_--- 118 273 150 126 192 191 174 190 5 315 0 174 | 314 
Foreign ST exile ditt knwnnin cio acy 2 251 10 0 15 0 16 0 0 15 244 18 | 10 
Refunding, total___........-------.------ oo.... 89 81 73 78 | 57 | 64 96 45 76 94 79 308 | 188 | 
EEE ae - oe 89 | 81 73 78 | 57 | 64 96 45 76 94 78 | 204 188 
ht aa aaa ee 26 | 19 16 3 1 | 7 | 39 1 31 3 22 | 8 38 
Federal agencies____......--..-------- 0 seis 62 56 56 72 55 | 53 | 55 14 38 62 56 | 195 146 
Municipal, State, ete__.....-._._-- do__-- 1 | 6 2 3 | 1 | 4 | 1 1 7 1 0 | 1 4 
| | | 
Securities and Exchange Commission: ¢ | | | | | | | 
Estimated gross proceeds, total__ ‘ do 1, 734 | 1, 895 1, 426 1,992 1, 408 | 1, 280 1,395 1, 606 1,489 2, 672 2, 327 2, 079 1, 611 
By type of security: | | | 
Bonds and notes, total_-____-.-_- do 1, 661 1, 808 1,374 1,919 1, 336 | 1, 266 1,314 1, 423 1,347 | 2, 541 2, 268 2, 012 1, 549 
Corporate ee a 411 704 455 700 | 273 | 308 | 330 515 246 | 1, 126 415 105 113 
UU Se _..do 61 | 35 31 68 | 65 | 8 | 41 | 133 60 | 74 16 46 35 | 
64. ee do 12 52 21 14 | 8 | 5 | 40) 50 | 82 7 | 14 21 27 
By type of issuer: j | | | 
ee do 484 | 791 507 783 | 345 321 | 411 | 698 388 | 1, 257 475 173 174 
| tp : do_- 140 | 410 166 | 231 | 169 129 | 117 | 340 | 102 211 | 251 47 36 | 
| “ae -do-___| 253 272 231 | 497 | 120 106 | 183 } 281 | 198 925 | 13 99 99 
Railroad -_ _- ape kee” Sie 42 | 64 75 | 45 | 36 55 | ag | 18 | 49 45 | 5l 0 16 
Real estate and financial.________ do----| 49 45 36 | 9 | 20 32 | 23 | 59 | 39 76 | 34 6 24 
Noncorporate, total._.._..........--- a 1, 250 | 1,104 918 1,209 | 1,063 958 | 985 908 1,101 | 1,415 1,852 | 1, 907 1, 437 
U. 8S, Government 5 share eed 1, 128 825 763 1,080 | 870 | 763 | 792 | 717 | 759 | 1,099 1.606 | 1. 608 R94 | 
State and municipal. -._._.____- et OS 122 279 152 129 193 | 195 | 175 190 342 | 316 245 198 326 
Foreign governments_-___-- ws | oe 0 0 0) 0 0 | 0 16 0 0 0 0 100 9 
| ae : 06.3.4 0 (‘) { (‘) } () | (’) 1 2 0 0 1 1 1 | 
* Revised. » Preliminary. 1 Less than $590,000. 
§Or increase in earmarked gold (—). tRevisions for January-May 1948 for United States and total gold production are shown in the August 1949 SURVEY, p. S-18. Revisions for January- 


July 1948 for securities issued (SEC data) are available upon request. 
o'Revised data for January-August, 1948 (thous. of fine oz.): 1,060; 1,145; 1,216; 1,205; 1,186; 1,320; 1,971; 1,678. 
OU. 8. Government deposits at Federal Reserve banks are not included. | 
*New series on large manufacturing corporations (assets end-of-year 1948, $10,000,000 and over); annual data beginning 1939 and quarterly data beginning 1946 are available upon request. 
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Unless otherwise stated, agate laggy 1948 _ ; 1949 
and descriptive notes are shown in the aaa Sa SS | | wo F 
sg Statistical Supplement to the Survey | ae | October — awe: | January — | March | April | May June July August eptem- 
is | ary 
pes 
FINANCE—Continued 
ae eet Gt See ee: 
SECURITIES ISSUED—Continued | } 
Securities and Exchange Commission{—Continued | | 
New corporate security issues: 
Estimated net proceeds, total_-_-_- mil. of dol_- 475 782 | 501 771 336 | 318 403 688 380 1, 244 468 168 171 
Proposed uses of proceeds: | 
New money, total_- (RR AMEE DET os ES 398 734 | 463 | 677 312 | 220 | 319 553 340 1, 074 430 140 118 
Plant and ‘equipment. 3 rr 278 | 559 | 314 | 586 | 274 | 172 | 253 402 254 958 393 119 87 
Working capital__ ra 121 | 175 | 149 a1 38 | 48 | 66 151 85 116 37 21 31 
Retirement of debt and stock, total._do___- 50 | 45 34 80 9 32 | 81 127 33 161 30 24 40 
Funded debt___-- 2 = ae 12 23 0 | 7 0 | 7 | 37 1 13 40 18 7 19 
Other debt_..---.----- en hb obe . a 34 22 | 26 | 70 | (o 25 | 44 126 15 116 12 17 2 
Preferred stock........--.----------do___- 1 0) 8 | 3 | 2 | 0 | 0 0 5 1 1 0 20 
Other purposes___- eas Sars 27 3 4 | 14 | 16 66 | 3 7 7 9 8 4 12 
Proposed uses by major groups: | 
Industrial, total____- ed esis a aS 136 406 164 228 162 128 | 114 336 | 100 207 249 46 35 
OO ae eee ae ne mo... 117 | 383 145 166 139 39 | 85 215 | 92 113 236 28 27 
Retirement of debt and stock _____- : aes 13 | 21 | 16 50 9 23 | 26 118 | 7 91 11 14 2 
Public utility, total aa fete hit: EES 250 | 268 | 228 | 489 | 118 104 | 179 276 192 916 | 136 tf 97 
I I os eatin tee do_-- 212 | 246 | 209 | 461 | 118 102 | 125 270 171 856 | 134 93 54 
Retirement of debt and stock_____- ao...) 36 | 22 | 18 | 27 0 | 2 | 54 7 21 54 | 2 4 37 
ja OE a el cE el do____| 41 64 73 | 45 | 36 | 54 87 17 49 45 51 20 16 
New money... of See 41 | 64 73 | 45 | 36 50 | 87 17 49 45 51 13 16 
Retirement of debt and stock. --_- rr 0} 0 | 0 | 0 | 0 4 | 0 0 0 0 0 7 0 
Real estate and financial, total ----- do 48 45 | 36 | 9 20 32 23 58 39 76 33 6 23 
ee eee _ “See 28 | 42 | 35 | 5 | 19 | 29 | 21 51 28 60 9 5 22 
Retirement of debt and stock _____- ae... 1 | 2 | 0 | 2 Q¢ | 3 | 1 2 5 16 16 (') 1 
State and municipal issues (Bond Buyer): } } } 
IN onc oc ainlienwnws dodo thous. *“ ae. 119, 039 283,325 | 213,808 | 131,720} 199,063 | 203,674 | 171,704 | 198,762 | 349,557 | 324,825 | 244,173 | * 218,662 | 326,065 
Short-term. ____- ‘ sei mice eal ..| 100, 402 43,138 | 81,747 | 84,614 126,809 | 120,198 133, 002 110, 200 61, 224 120, 040 67,450 | * 196, 516 104, 904 
COMMODITY MARKETS 
| 
Volume of trading in grain futures: 
RRL ice niet SAREE te ee .. mil. of bu_- 392 266 | 381 301 250 395 254 209 173 169 199 216 153 
Wheat. BS ia set wi __.do 301 263 348 337 328 445 357 368 380 552 660 420 371 
SECURITY MARKETS 
| 
Brokers’ Balances (N. Y. S. E. Members | 
Carrying Margin Accounts) | 
Cash on hand and in banks ______.. ----- mil. of dol__| oe, Sean, eee | eter Seer ee Meera) Meee we , EE Ree fe Sk eS 
Customers’ debit balances (net)_....--------- do 570 580 | 551 550 537 527 530 626 $60 681 | 690 699 740 
Customers’ free credit balances --....-.-.---- do 550 540 | 563 586 573 565 551 542 537 528 | 530 548 584 
Money borrowed a es rents Se do. 238 252 | 244 257 247 | 225 | 254 329 355 493 399 404 418 
| | | | 
Bonds | | 
Prices: | | 
Average price of all listed bonds (N. Y. S. E.), | 
total§ BAPE LES eck oh SRS A dollars. _| 99. 87 99.79 | 99. 85 | 100. 18 100. 47 | 100. 45 100. 58 100. 56 100. 49 100. 98 101. 40 101. 82 101. 80 
ESR EL ED RI do 100. 40 100.30 | 100.37 100.69 | 100.96} 100.93 101. 04 101.01 100. 93 101.45 101. 86 102. 28 102. 27 
OS EEE ETA ApS At do 67.65 68.19 | 67. 82 68. 41 | 69. 82 70. 26 71.35 72.18 72. 2 71. 40 71.77 72. 07 71. 82 
Standard and Poor’s C orpor: ition: | | 
Industrial, utility, and railroad: 
High grade (11 bonds)_...dol. per $100 bond__| 98.2 97.8 | 97.9 | 98.9 | 100. 5 100. 5 100.7 101.0 101.0 100.9 102.0 103.0 103.1 
Medium grade: 
Composite (12 bonds)___.....--- do 92.9 | 91.9 | 91.1 90.9 92.1 92.7 91.9 91.7 91.9 91.7 91.8 92. 6 93.3 
Industrial (4 bonds) - - aa do 97.5 | 95. 7 94.5 | 94.7 | 96. 1 97.0 97.1 98. 0 98.9 98.7 98.6 98. 2 99.0 
Public utility (4 bonds)_---- ene 94.6 | 94.4 93.6 | 93. 6 | 93.8 94.7 95.5 95.6 95.7 96.3 | 96.9 97.7 98.8 
Railroad (4 bonds)---- wom wa 86.8 | 85.8 85. 1 84.5 | 86.4 86. 6 83.1 81.6 81.2 80.0 | 79.9 81.9 82.1 
Domes stie municipal (15 bonds). - ......-.do 124.0 | 124.5 | 124.9 | 127.8 | 129.9 128.5 128.8 129.0 129.0 127.5 | 127.9 129.1 128. 6 
U. 8. Treasury bonds, taxable_..........---do | 100.70 100.69 | 100.79 100.89 | 101.16 101. 51 101. 67 101. 65 101. 62 101.72 103. 29 103. 63 103. 86 
Pm ang 
Total, excluding U. 8. Government bonds: 
All regis tered exchanges: | 
Market value__.---- i thous. of dol 50, 449 | 7, 711 63, 049 63, 470 60, 686 52, 009 56, 225 53, 189 50, 767 49,004 | 72,615 60,737 | 47,468 
Face value_-___-- Pane | 67,313 | 78,581 88, 261 89, 347 80, 599 70, 080 80, 637 76, 590 67, 997 67,171 | 87,224 78, 549 59, 560 
New York Stock Exchange: | 
Market value__- Saas : do 47, 699 } 54, 179 59, 386 60, 152 57, 073 49, 038 52, 359 50, 459 47, 431 46, 165 69, 941 57, 108 44, 469 
Face value__ _- _.do | 63, 847 74,345 | 88,409 84, 620 75, 419 66, 056 75, 821 2, 458 63, 601 63,433 | 84,074 73, 916 55, 721 
New York Stock Exch: ange ,e xclusive of stopped | . " - 
sales, face value, total$- thous. of dol 62, 902 72, 582 74, 537 78, 063 69, 725 63, 661 67, 820 66, 839 62, 284 64, 257 64,021 | 66, 223 | 55,413 
U.S. Government ae Tae 258 137 36 21 65 202 13 3 5 30 31 | pe 52 | 61 
Other than U. S. Government, total§....do._._| 62, 644 72, 445 74, 501 78, 042 69, 660 63, 459 67, 807 66, 836 62, 279 64, 227 63, 990 66, 171 55, 352 
Domestic- - YA ERA ED 23 AEB; do__- 56, 870 66, 631 69, 115 69, 941 62, 188 55, 150 59, 523 , 953 54, 847 58, 133 58, 779 59, 388 47, 169 
Ne ee eeeise Se Soe eh 5, 679 5, 713 5, 287 8,018 7, 301 8, 043 8, 155 11, 804 7, 350 6, 035 5, 166 6, 769 8, 166 
Value, issues listed on N. Y. | 
Market value, total, all cae mil. of dol__| 131, 128 130, 945 131, 234 131, 306 131, 897 131, 863 132, 065 132, 098 132, 029 131, 686 132, 813 133, 643 132, 210 
NES cc tng ot ddan acannede a ae, 20, 491 29,304 | 129, 600 129, 660 130, 230 130, 188 130, 368 130,392 | 130,326 130, 000 131, 124 131, 956 130, 535 
Foreign _- ; do___.| 1,396 1, 400 | 1, 390 1, 401 1, 419 1, 426 1, 447 1, 455 1, 452 1, 432 1, 436 1, 432 1, 422 
Face value, total, all | issuesct.- Rowen do__..| 131, 294 131, 226 | 131, 426 131, 068 131, 276 131, 272 131, 304 131, 360 131, 381 130, 402 | 130, 975 131, 254 | 129,874 
Domestic. -_-- Bd alesis ag do__..| 128, 980 128, 923 129, 126 128, 771 128, 994 128, 993 129, 027 129, 094 129, 120 128, 146 128, 724 129, 017 127, 644 
Foreign _. CET te A ee 2, 064 2, 054 2, 050 2, 048 2, 032 2, 030 2, 028 2, 016 2, 011 2, 006 2, 001 i, 988 1, 981 
Yields: 
Domestic corporate (Moody’s)---------- percent-_| 3.09 3. 11 3.12 3. 09 3. 02 3. 00 3. 00 3. 00 3. 00 3. 00 2. 98 2. 92 2. 90 
By ratings: | 
Aaa_- oa vee naw wneiasennanecdemaae do-_...| 2.84 2. 84 2. 84 2. 7$ 3.7 2.2 2.7 2.7 2.71 2. 71 2. 67 2. 62 2. 60 
1 aA GaSe esi RANE do... 2. 93 2.94 2.92 2. 88 2. 81 2. 80 2.79 2.7 2. 78 2.78 2. 75 2.71 2. 69 
A. snticegdsrbdnineanbiodeunenaaines on... 3.13 3.15 3.18 3. 16 3. 08 3. 05 3. 05 3. 05 3. 04 3. 04 3. 03 2. 96 2. 95 
Baa : EE EE RS ee OE 3. 45 3. 50 3. 53 3. 53 3. 46 3. 45 3. 47 3. 45 3. 45 3.47 3. 46 3. 40 3. 37 
By groups: 
Industrial ee ae eee 2. 88 2. 90 2. 89 2. 85 2. 80 2.7 2.7 2.78 7% 2.78 2.75 2.70 2. 68 
RT eo. on ecunmeneeinas G0... 3.07 | 3. 07 | 3. 09 3. 06 2.99 2.99 2.97 2. 96 2. 95 2. 93 2. 89 2. 86 2. 84 
Railroad __-_-- . Foe iee eee aS” RRS 3.32 | 3. 35 3. 37 | 3. 36 3. 26 3. 24 3. 27 3. 27 3. 26 3. 29 3. 29 3. 21 3.19 
Domestic municipal: : 
Bond Buyer (20 cities) . ais 2. 43 | 2. 41 2.31 | 2. 20 2. 53 2. 21 2.17 | 2.13 | 2. 21 2. 20 2.13 2.12 2.16 
Standard and Poor’s Corp. “(15 bonds) _..do-__-| 2. 46 2. 45 2. 42 2. 26 2. 15 2. 23 | 2. 21 | 2. 20 | 2. 20 | 2. 28 | 2. 26 2. 20 2. 22 
U.S. Treasury bonds, taxable_--- ee Se 2. 45 2. 45 2. 44 2. 44 2. 42 2. 39 2. 38 | 2. 38 | 2. 38 2. 38 2. 27 2. 24 2. 22 


r Revised. 1 Less than $500,000. 
tRevisions for Janus ve July 1948 are available upon request. 


bonds, 


§Sales figures include bonds of the International Bank for Reconstruction and Development not shown se 


o'Total includes bonds of the Internationa! Bank for Reconstruction and Development not shown separately. 


parately; these bonds are included also in computing average price of all listed 
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Cais —— stated, statistics through | 1948 : 1949 Unk 
and descriptive notes are shown in the yee nv | a 3 19 
1949 Statistical Supplement to the Survey —— October “ter ii ~— January ay | Fe _ ‘al ra | March | April | May | June | July | August | — 19 
| | L | | u a 
_ FINANCE—Continued | 
l = “— 
SECURITY MARKETS—Continued | 
Stocks | | | | | 
Cash dividend payments publicly reported: | 
Total dividend payments. --__--.--_- mil. of dol_- 678.0 474.6 | 205.1 | 1,318.9 532.1 | 204.0 705. 6 474.4 193.3 825.8 493.6 | 189. 6 725.7 Expt 
Ne ne a ce ut 6... 41.3 62.9 | 25.1 | 111.5 103.8 | 37.9 38.0 68.3 27.0 68.8 105. 4 | 35.1 43.7 Qu 
Manufacturing ca eee ee ER oe 422.0 231.1 114.3 | 838. 7 223.3 | 99. 1 440.6 7:7 102. 0 515.0 226.3 93.9 448.7 Va 
ERE Ee SS eee SZ ae 77.3 8.2 2.3 | 119.8 14.0 | a3 65. 2 6.8 | 1.6 70.5 5.3 Se 63.7 Ur 
Public utilities: | | Imp 
EN RT eee 16.0 52.9 5 14.5 55. 5 .4 14.1 57.5 .4 13.7 54.8 4 | 24.7 Qu 
Heat, light, and power-_.............--- 00... 39.9 50.3 38. 1 45.9 48.0 36.8 40.8 52.1 38.8 49.7 43.4 40. 9 | 57.8 Va 
SS SE le SE Te oe 23.3 16. 1 12.7 68. 5 22. 4 9.7 37.5 19.7 12.6 39.5 13.7 5.9 | 27.7 Ur 
a. SO GRA Ree aay es 40.1 41.9 7.9 84.5 55. 0 15.8 50. 2 41.8 7.5 46.6 34.7 9.1 48.5 Agri 
ES EE CAE ae de... 18.1 11.2 4,2 35. 5 10.1 23 19. 2 10.5 3.4 22.0 10.0 3.0 20.9 Ex 
Dividend rates, prices, yiclds, and earnings, 200 
common stocks (Moody’s): 
Dividends per share, annual rate (200 stocks) : 
dollars_- 2.80 2. 90 3. 02 3. 04 3. 07 3. 07 3. 08 3. 09 3. 08 3. 05 3. 04 3.03 | E< | 
Industrial (125 stecks) . _-.........-..__- ee 2. 84 2.97 3.12 3.14 3.17 3.17 3.18 | 3.18 3.17 3. 14 | 3.12 3.10 3.08 
Public utility (25 stocks) _..............-- a 3. 25 | 3. 28 3. 29 3. 30 3. 30 3. 31 3. 31 3. 32 3, 32 3. 31 3. 30 3. 29 3. 30 Im 
4 2S aa RPS 2.19 2. 24 2. 32 2. 40 2. 42 2. 42 2. 46 2. 46 2. 46 2. 46 2. 46 2. 46 2. 45 
4 “ - _ a Sa do___- 2. 33 | 2. 33 2. 33 2. 34 2. 35 2. 35 2. 35 2. 35 2. 35 2.33 2. 33 2.33 2. 33 d 
Insurance (10 stocks)... .........-.------- ee 1. 86 | 1. 87 1. 87 1, 99 1. 99 | 1.99 1.99 1.99 1.99 2. 03 2.03 2. 03 2.10 
| | 
Price per share, end of month (200 stocks)__do___- 47.05 49. 87 | 44,97 46. 30 46. 40 | 44.79 46. 22 45. 37 43.77 43. 58 5.76 | 46. 64 47.72 
Industrial (125 stocks) __.....-...-.-...-do_--- 46. 87 50.07 | 44.70 | 46.33 46.36 | 44.52 46. 21 45.28] 43.46 43. 48 46. 01 46. 91 48, 18 Wat 
Public utility (25 stocks)-............----- a. a 55. 10 56. 55 | 54.14 54. 23 | 54. 62 | 54. 34 54. 64 54. 31 53. 05 52. 28 53. 48 ¢ t 4. 44 Ex 
SE Ce MUOORS) ... nc emewnpons--n- 0... 35. 02 | 36. 12 31. 28 31.31 | 31.14 | 28. 86 29. 60 | 28, 52 27. 60 26. 52 27. 43 8, 3) Ge 
A ee percent _- 5.95 5. 82 | 6.72 6. 57 | 6. 62 | 6.85 6. 66 | 6. 81 7.04 7.00 6. 64 6. 50 6.31 
peetrigs (100 BEOCKS) _ . ............-.-- a 6. 06 5. 93 6. 98 6.78 6. 84 7.42 6. 88 7.02 7. 29 7.20 6.78 6.61 6.39 . 
Public utility (25 stocks)......-.-..----- ee 5. 90 5. 80 6. 08 6.09 6. 04 6.09 6. 06 6. 11 6. 26 6. 33 6.17 6.06 6.06 Exp 
een (ae SC00KS)...................- do..-- 6. 25 | 6. 20 | 7.42 | 7. 67 “00 | 8. 39 8.31 | 8. 63 8. 91 9. 28 8. 97 8. 94 8. 66 By 
ee | eee 4. 67 | 4.45 4, 87 | 4.74 4. 67 | 4.70 4.66 | 4.71 75 4.76 4.70 4.51 4,52 ; é 
inauranse (10 stocks)....................- i 2 3. 40 | 3. 16 3. 30 3. 34 3. 33 3. 33 397 I 3. 34 3. 38 3. 52 3.35 | 3. 26 | 3. 21 4 
Earnings per share (at annual rate), quarterly: | | | 
Industrial (125 stocks) Te |S _- ¢ ees baandeatesinee 3 een Salas ances ee 16 a A ee toss ee 4 
Public utility (25 stocks) _...._._____- ae | as RE ef ees el epee aes 6, BSE: St ROE . 
Railroad (25 stocks) .._._........------- — 5 _.. |) Se 2 eet 5 ES BES s “Lis § TRIOS EES eae 1) Ce fl oa cee eee ee | cone . 
Dividend yields, preferred stocks, high-grade, | | } | Tota 
wa stocks (Standard and Poor’s Corp.). wna tee 14.20 4. 28 4,21 4.15 4.09 4. @4 4.07 | 4.07 4.04 3. 98 | 3. 97 | 3.90 | 3. 85 . 
rices: | 
Average price of all listed shares (N. Y. 8. E.) | | 
Dee. 31, 1924=100_- 75.0 78.8 | 71.4 73.0 72.9 69.9 72.0 | 70.5 67.9 | 67.0 70.1 71.3 71 | As 
Dow-Jones & Co., Inc. (65 stocks) dol. per share__| 67. 69 69. 00 | 64.90 | 64. 24 65. 37 63. 15 63. 29 | 63. 47 62.79 | 59. 25 | 61. 61 63.79 64.68 | : 
Industrial (90 stocks)... ................ a0.... 180. 33 185.19 | 176. 60 | 176. 31 179. 75 174. 46 175. 88 | 175. 65 174. 03 | 165. 59 3 179. 24 180, 93 1 
Public utility (15 stocks) -....-..........do.... 34. 74 35. 20 | 33. 34 | 33. 09 34. 43 | 34. 51 35.08 | 35. 73 35. 73 | 34. 31 35. | 36. 54 37. 65 ( 
Railroad (20 stocks) ............-......--- ” “Ss 60. 23 60. 62 | 55. 00 53. 27 | 53. 16 | 49. 37 48.19 | 48. 27 45.90 | 42. 89 31 | 46.14 | 46. 65 J 
Standard and Poor’s Corporation: | } | J 
Industrial, public utility, and railroad :§ | 7 
Combined index (416 stocks) _ _.1935-39=100_- 125.7 127.8 | 120. 4 | 119, 4 121.0 117.2 118.0 118.5 117.7 | 112.0 117.8 | 129. 8 123.8 J 
Industrial, total (365 stocks) __--.-..-do___- 131.7 134.3 126. 4 | 125. 5 127.3 122.7 123. 7 124.2 123. 5 117.0 123.8 128.0 130.3 Eu 
Capital goods (121 stocks) __-___-.-- do.... 121.1 123.9 | 116.3 | 115.9 117.6 113. 2 113. 1 111.6 110.4 | 104.3 110.5 114.5 116.0 ! 
Consumers’ goods (182 stocks) _ - --- do-.-.--| 127.2 128.0 | 122. 1 120. 2 122.8 120.4 120.9 21.3 121.2 116.7 123.9 127.4 129.2 : 
Public utility (31 stocks) -.........._- | “SER 97.3 97.4 | 94.2 92.9 94.2 94.4 95. 3 96. 1 95.3 93.0 95.4 98.5 100.0 
Railroad (20 stocks)._..............-- ee 120. 4 120.9 108.8 | 105. 8 105.9 99. 6 97. 4 97.1 95.8 88. 4 96.6 | 94,2 95.1 
eure. 5. Co can cocks). ........-.... ee 96. 1 96. 0 92.9 | 90. 3 92.6 92.6 93. 4 93.9 93.3 | 91.0 92.5 95.5 | 06.8 l 
Fire and marine insurance (18 stocks) --.-do...- 125. 1 135.3 131.0] 135.7 138. 6 140. 9 141.5 140. 9 139.7 | 134.5 138.1 144.9] 149.0 " 
Sales (Securities and Exchange Commission): | 1 
Total on all registered exchanges: | | 
is EE IE mil. of dol_- 746 891 1, 137 1,077 854 720 | 754 853 765 | 705 626 807 87 
| lt ln aS RED Sa EO, thousands_- 32, 322 40,593 | 53,415 49, 092 37, 069 31, 509 36, 915 40, 684 37,411 | 39,437 37, 950 39,057 | 40, 437 
On New York Stock Exchange: | 
OE a See mil. of dol_- 626 747 970 914 716 601 626 | 722 639 | 587 526 672 729 
NI icici cictsbmameminemnin thousands. - 22, 649 29, O81 39, 345 35, 534 26, 471 22, 153 26, 182 30, 293 26, 709 28, 776 29, 139 28, 977 29, 937 
E i of odd lot and stopped sales | 
a Times) - _thousands__| 17, 564 20, 434 28, 319 27, 963 18, 825 17, 180 21, 136 19, 314 18, 179 17, 767 18, 752 21, 785 23, 837 
Shares listed, New York Stock Exchange: ae 
Market vailue, all listed shares______-_- mil. of dol__| 68,614 72,186! 65,466 67, 048 67, 478 65, 325 67, 518 66, 238 64, 147 63, 921 67,279 | 68,668 70. 700 ‘t ‘ 
Number of shares listed_____...._....-_-millions__| 2, 004 | 2, 008 2,011 2,018 2, 030 2,045 | 2,051 2, 060 2, 072 2,140 2, 150 2, 154 2, 162 Y 
( 
~ N 
_ INTERNATIONAL TR. ANSACTIONS OF THE U NITED $ ST ATES ‘ 
— oe —— | I 
BALANCE OF PAYMENTS (QUARTERLY)? By 
Goods and services: | | 
a RS eS: - 3, 946 A zs 4, 201 aie — : 4, 266 4, 353 ; 
For goods e xported VI SRE Ce Ee 1 3, 105 3, 306 ‘ 3, 453 3, 482 
Income on investments abroad_ 315 |. : 415 : 263 301 
For other services rendered__... 526 480 ce Pe 550 570 eee » 
Payments, total 1 2 ee eee 2, 741 4 wa 2, 683 ade 2, 608 2, 441 ™ 
For goods imported __ FEO OE 1, 882 | __- . 2, 028 |_- : imc 1, 963 1,742 
For foreign investments in U. 8.--------- do... 84 , | 85 a 81 : 56 |. 4 
For other services received __..........__. do. 775 \..- 570 ang * = 564 |. 643 |__ a: | 
“| | | | 
Unilateral transfers (net), total..............- do | —1, 399 | —1, 149 |_- —1, 420 —1, 588 ‘ 
SS" 43 ER seen 9. EER PE do....| —139 |_ —174 |___.. al 147 |_. -148 
SUE 3 ee Dae do....| —1,190 : —975 |_.-- --| — 1, 273 —1, 440 
| 
Long-term capital movements (net), total_.__.do * —227 [ oa —695 | Bo a OPES 5 —519 att 213 oo Awe 
yt 62? taekel & 8 ahs ae do_. —349 |__.__-- : a: : ae ae a 5] —223 : —J0G 1... fa. Sig ow 
SEG TE 2 0 ae do... +122 | ----- a 2 = | a ec —206 |__ —107 |_. ee : pee 
} | 
Gold and short-term capital movements (net), total | | | | 
mil. of dol... =i... ee rt * ae aS | +100 eT - | 3 ' 
Gold and foreign short-term capital in U. S..do___- | Saas 2 ._,, SR ee | +70 |_- a) —399 Maer ECR, Lee 
of VS =e eee do___- | eS di 74. —...- aS +30 +128 P = ae begin 
| | tural] 
RAINE SIN iii ic itininiinninwiraned do....| +421 |- | +142 | a | Fist +181 | cee cee ve St en er mx: c 
* 
r Revised. > Preliminary. 1 Data based on 14 stocks. 


§ Number of stocks represents number currently used; the change in the number does not affect the continuity of the series. 
t Balance-of-payments revisions for the first two quarters of 1948 are shown on p. S-20 of the October 1949 SuRVEY. 
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INTERNATIONAL 





Pa ee _ 
FOREIGN TRADE} 


Indexes 


Exports of U.S. merchandise: 


Quantity --------------------------- 1923-25 = 100 

MRE ita cn sagshuh@vunsousnswe do 

Unit value. .........-----...-.-..----. do 
Imports for consumption: 

Quantity -.------------------------------ do 

Wc ac ican enna n dccen snes en eamin Siceeie do 

Unit value. - - - mae do 


Agricultural products, quantity: 
Exports, domestic, total: 


Unadjusted gp Secssewnencnssn sd Oa. . 
A ee eee do 
Total, excluding cotton: 
NS RELI aN TRE 
(SS SE eee eee do 
Imports for consumption: 
PE 20. 2's swine don wang deawse do 
fee epee cee do 


Shipping Weight 
Water-borne trade: 
Exports, including reexports 
General imports------- 


Value 


thous. of long tons_. 
es ie’ ae 


Exports, including reexports, total --.-mil. of dol 


By geographic regions: 


Ne RE Se ar thous. of dol 
ee a em _.do 
Europe sda sree otis > wn coerce ace 
Northern North America. -.-.....-..---.--d0--- 
Southern North America___..------------ ae....| 


South America FPL REE ae 


Total exports by leading countries: 


Africa: 
Egypt Séedh atu rence ear amen ccbias Glass 
Union of South Afriok.......-..0..2ss00-- Ge. .<- 
Asia and Oceania: 
Australia, including New Guinea--.-_---_- do-- 
ES EE ES Sie eas do 
China EE 5 erent Sea ee do 
bee Si) PARISON. . 2... cccccnnsccncnce do 
Japan SC ee Ss do.. 
Netherlands Indies OW cacleaaleceitinced do-- 
Republic of the Philippines._-....-.-.--- a 
Europe: 
Te ee ee, EE do. 
Se eS a ae ye repens do. 
Italy of SS ES PA Ee 
Union of Soviet Socialist Republics - -_-- ao0.... 
United Kingdom pa Ae | ee 
North and South America: 
Canada__- , : Ae LE eee of... 
Latin-American Republics, total__..----- do-__- 
I v6 we sac datcnone ata men aed Go;.:.. 
BME Noo cnncsndhasnwaddnekeodpmus amie ee 
ERS SAS ene ane ae->.. 
CE og idankvibadmanwmunawmiend do--_- 
LE EIS SS ee SRR RS do. 
NN apis ares lendaicspoia ei hee ols ce do-- 
ce eens ee 7 ae 


Exports of U. S. merchandise, total_-_-mil. of dol-- 
By economic classes: 
Crude materials __- thous. of dol-_- 
Crude foodstuffs____ ae ae 
Manufactured foodstuffs and beverages__do---- 


Semimanufactures ni sacar ietieee <td ae 
Finished manufactures__.-...---..--.---- a0:..- 
By principal commodities: 

Agricultural products, totalf_....-..----- 0c... 
Cotton, unmanufactured___----------- do-.- 
Fruits, vegetables, and preparationso’..do-_--- 
Grains and preparations. __.-.--...----- : 
Packing house products’. __.--..------ a 

Nonagricultural products, totalt- = 
Aircraft, parts, and accessories do-- 


Automobiles, parts, and accessories’. .do---- 


Chemicals and related products¢’_--...do__-- 
Copper and manufactures" _______- oe ee 
Iron and steel-mill products__---.--..-- | 
Machinery, totalo’......-......---.---- Gas... 
Agricultural@ ss inn ches gle te 
Tractors, parts, and accessories*__._.. do... 
Electrical REE BEALS Ue ES 
Dieta working... .-.. << os0-ccscceccca. | oe 
Other industrial si scons iene a 
Petroleum Ord HOO UNE. . ..ss.4- 505 do... 
Textiles and manufactures ___..........do 


* Revised. 


185 
246 


138 
185 
135 





99 
103 


| 7,319 


59, 489 
154, 652 
319, 021 
168, 739 

98, 208 
125, 262 


3, 465 
42, 278 


5, 711 
4, 899 


31, 
26, 387 

7, 364 
26, 008 


30, 
57, 
26, 


760 
187 
260 

89 
54, 617 


166, 267 
18, 
33, 


115 


12, 
28. 
36, 
36, 


005 
863 
744 
776 


124, 
107, 
97, 2 
91, 
495, 


269, 72 
30, 75: 
19, § 

143, 
10, 


645, 
11, 4 
69, 
54, 3: 

4, 22 
45, 714 
162, 664 
8, 155 
22, 270 
33, 240 
12, 576 
76, 784 





55, 913 
55, 013 





5,017 | 
925 | 
| 


133 | 


152 | 
121 | 


7, 737 | 


148 | 


208, 551 | 
961 | 


7, 599 | 





6, 
5, 


1, 


60, 
179, 
327, 
180, 
119, 
154, 


2, 
39, 


204 
2972 





aie | 


133 


142 


190 | 


133 


937 
673 


023 | 


996 
691 
997 
073 
660 
141 


286 
344 


9, 823 
, 703 
, 569 


28, 812 


, 926 
, 388 | 


38, 142 


92, 5 


102, 
561, 


292, 
43, 
19, 

149, 

9, 


719, 


711 


635 


483 
752 
981 
536 
937 


954 


, 098 


78, 311 


» 212 


272 
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, 264 | 
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166 | 
219 


132 


99 
134 | 
120 


92 
85 | 


613 
349 


ono 


| 
823 | 


, 409 | 
33, 890 
2, 211 
410 
, 449 
, 604 


000 
885 


_ 


, 393 
598 
R68 
519 
266 | 
839 
637 


a od aes 


2 90 


31, 





29, 
61, 
30, 


907 
354 
097 
43 | 
46, 071 
174, 223 | 
184, 735 | 
, 942 
, 148 | 
5, 899 
, 769 
32, 772 
, 106 
27, 923 


816 


712 
, 545 
, 444 

006 
, 337 


, 146 


fd 
, 070 
. 440 
, 181 


, 899 
, 052 
7, 567 
51, 311 
5, 258 
3, O75 
, 638 
5, 920 
19, 980 
27, 069 
7,951 | 
59, 376 | 
43, 332 | 
50, 477 ! 



































266 220 | 211 239 239 
350 291 | 274 | 308 306 
131 132 130 | 129 128 
166 | 137 132 150 131 
221 | 181 | 174 196 165 
133 | 133 | 133 | 131 126 
| | 
130 | 115 | 120 125 117 
168 | 114 | 145 143 147 
181 169 165 | 165 148 
163 | 175 207 192 174 
130 | 109 99 | 109 96 
129 | 104 | 97 | 98 91 
| 
| 
| | 
| 
5,654| 4,975| 4,700| 5,464| 7,251 
5,657| 5,315} 4,978 | 5,228 5, 443. 
pet pte: 
1,317 | 1, 095 | 1,032} 1,159 1,149 
78,189 | 52,996 35, 763 74, 422 58, 187 | 
‘ 222, 740 207, 030 226, 789 232, 319 
370,695 | 375,199 412,991 | 400,358 
148,950 | 156,634 166,372 | 188, 444 
124,683 | 113,956 | 125,572 | 113, 505 
174,745 | 143,754 | 152,613] 156,021 
6, 282 6, 567 4,874! 6,651 5, 406 
45, 602 22, 338 14, 840 31, 036 27, 849 
18, 110 14,262} 13,431 15, 203 10, 836 
7, 069 5, 756 3, 592 4, 293 3, 561 
43, 188 8, 541 8, 727 14, 948 22, 345 
35,882 | 35,939 | 26,854 35, 362 34, 492 
30, 077 35, 008 | 46, 190 46, 820 36, 385 
16, 754 18, 197 15, 072 12, 991 12, 647 
53, 132 44, 411 35,454 | 34,443 | 41, 335 
55, 926 52, 166 54, 927 61, 244 56, 792 
67, 362 83, 285 71, 366 77, 161 72, 542 
48, 211 36, 786 55, 487 53, 980 54, 188 
605 186 17 1, 901 3, 077 
58, 406 53, 392 59, 415 62, 246 61, 770 
161,043 | 146,686 | 154,196 | 163,370] 187,524 
340,194 | 281,098 | 240,943 | 262,220 | 252,535 
27, 155 18, 170 9, 344 9, 909 9, 858 
56, 769 51, 307 44, 812 42, 900 36, 023 
21, 482 13, 210 11, 215 10, 153 14, 527 
18, 660 17, 745 15, 153 19, 575 19, 336 
46, 791 36, 676 34, 386 34, 177 29, 527 
51, 194 42, 524 43, 255 49, 034 44, 403 
58, 440 51, 162 44, 998 49, 7 54, 372 
1, 304 1, 083 1, 021 1, 146 1, 139 
183,943 | 141,465 | 153,735 | 170,551} 196,117 
116,619 | 120,422} 129,888] 144,196 97, 685 
122, 709 92, 876 82, 597 75, 465 94, 115 
128,860 | 127,345] 118,487] 138,820] 133,138 
752,131 | 600,653} 536,705 | 616,746| 618,013 
383, 597 | 322,584] 335,529] 360,887] 338,106 
91, 623 68, 883 85, 049 98, 538} 100, 674 
27, 060 18, 177 17, 878 23, 433 17, 742 
142,622 | 139,137] 142,595 | 147,549] 112, 091 
18, 849 13, 447 13, 558 17, 626 24, 504 
920,666 | 760,178 | 685,885 | 784,891 | 800, 962 
15, 889 11, 754 13, 941 14, 711 15, 022 
90, 166 71, 036 69, 234 77, 386 73, 307 
85, 121 63, 653 67, 131 76, 380 73, 835 
5, 625 10, 260 5, 358 7, 738 5, 719 
69, 374 65, 931 58, 963 68, 268 76, 711 
239,944 | 208,093 | 189,940 | 219,455 | 229, 695 
11, 119 10, 697 10, 535 12, 461 14, 010 
27, 262 22, 176 26, 627 31, 867 31, 593 
55, 370 40, 931 36,832 | 42,418 42, 799 
19, 238 14, 864 15, 566 17, 048 17, 475 
112,279 | 107, 456 90,603 | 103,527) 112,421 
56, 770 55, 443 49, 651 53, 235 54, 042 
91, 397 70, 559 60, 443 65, 012 61, 525 


126 


133 
167 
125 


116 
146 


162 
180 


92 


&, 273 
r 5,683 


1,078 


51, 745 | 
209, 439 | 
392, 520 | 
196, 930 | 
102, 767 
124, 972 


4, 076 


1, 104 
76, 896 
392, 020 
104, 722 
132, 475 


4, 501 





28, 766 


13, 924 | 
3, 047 
5, 076 

33, 268 

47,819 

10, 593 

37, 624 


40, 984 

81, 742 

52, 919 
38 


4 
76, 165 


194, 161 
213, 054 
5, 630 
28, 934 
12, 346 
14, 697 
27, 240 
42, 092 
45, 624 


1, 069 


173, 385 
138, 789 

85, 358 
127, 209 
543, 789 


342, 232 
80, 653 


54, 252 
53, 795 


29, 078 


12, 599 
2, 938 
7, 245 

36, 010 

41, 471 
9, 711 

31, 847 


62, 063 
59, 186 
51, 872 


89 

78, 266 
184, 974 
} 8, 282 


14, 230 
14, 084 
29, 241 
35, 838 
44, 265 


1, 093 


179, 646 
111, 521 

86, 959 
125, 928 
589, 318 


320, 145 
90, 191 
13, 813 

118, 565 
21, 715 


773, 227 


61, 137 
64, 379 
7, 832 
78, 761 

1 222, 903 
13, 043 

1 26, 584 
1 36, 663 
17, 109 
107, 216 
47, 193 
57, 964 





211, 740 | 





221, 021 | 
| 33,938 | 





17, 449 | 





194 
123 
117 


144 
123 


84 
118 
133 
164 


91 
100 


897 
54, 679 





194, 619 | 


278, 629 
151, 484 

89, 163 
128, 012 


3, 772 
23, 416 


12, 936 | 


2, 965 
6, 982 


22, 738 | 


41, 089 
8, 434 
36, 348 


25, 423 
64, 137 
23, 370 

422 
50, 248 


150, 490 
202, 647 
13, 286 
28, 690 
12, 639 
13, 335 


25, 531 | 


32, 693 
43, 356 


887 


97, 997 
97, 738 
71, 635 
104, 687 
514, 689 


234, 863 
38, 729 
10, 008 

110, 907 
14, 140 


651, 883 
1 7, 891 


‘, 


1 59, 508 





105 





22, 868 
63, 331 
19, 139 


129 
53, 203 


169, 715 
204, 185 


873 


108, 786 
124, 549 





1 Data are not comparable with earlier figures because of the exclusion of ‘special category” exports not shown separately in the interest of national security. 


Revisions for various periods in 1947 and 1948 have been made (since publication of the 1949 STATISTICAL SUPPLEMENT) in most of the foreign-trade items and there will be further changes 
beginning 1946 as final data are completed by the Bureau of the Census; moreover, the revaluation of tin imports and the transfer of certain ‘relief and charity” food items from the nonagricul- 


tural exports group to the agricultural group have affected the pertinent series back to 1942. 


Revisions are available upon request. 


& Data beginning 1948 have been adjusted in accordance with the 1949 commodity classifications. Revised figures for January-July 1948 are available upon request, 
New series; included with agricultural machinery prior to 1948. 
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ie saewwive stated, enetieties through | 1948 : > 1949 lee a ee Un 

and descriptive notes are shown in the Bae é : = ‘ . 

1949 Statistical Supplement to the Survey Septem October Novem Dec cem- | January Febru | March April May | June | July | August Septem. . 
ber ber ber ary | | ber 1 
- I : . ! a 
To v “~ 7 
INTERNATIONAL TRANSACTIONS OF THE UNITED STATES—Continued 
s — EE . — : — ee 
FOREIGN TRADE$—Continued | 
Value—Continued 
General imports, total__.............- thous. of dol__| 560,251 | 600,642 | 554,289 | 719,748 | 590,094 | 568,085 | 631,947 | 533,973 | 540,529 | 526,119 455,499 | * 490,571 | 530, 497 Fre 
By geographic regions: e 
Sa eee: do___- 31, 827 27, 744 22, 540 35, 177 26, 418 28,767 | 47,305 21,100 24, 904 27, 595 23, 472 19, 913 | Pp 
me Gneenennn. & |... .. 6 c5.c.--.. a 97, 911 125, 558 96, 118 178, 851 124, 070 124, 330 128, 052 128, 427 127,039 106, 953 94, 110 | 101, 627 | Pr 
es iO SESS eS Sel @o.... 96, 358 105, 792 83, 264 113, 201 90,022 89, 340 90, 659 66, 846 67, 366 68, 887 58, 329 64, 304 | a en | 
Northern North America____.__.________ do_...| 157,277 153, 664 170, 648 148, 803 127, 065 119, 365 133, 061 121, 788 129, 536 130, 594 107, 607 120, 745 |. 1c % 
Southern North America....._.._...____- | “aoe 66, 819 65, 209 56, 140 83, 476 78, 142 91,716 | 108, 454 85, 850 81, 602 2, 152 68,398 | _ 68, 591 ~<ateane 
South America iincabicpelibbccoceseiul do___.| 110,059 122,675 | 125, 578 160, 239 144, 377 114, 568 124, 415 109, 962 110, O81 109, 938 103, 583 | 115,391 |..-_. Pz 
By loading countries: } | 
Africa: 
Egypt- a oe | ae 9, 959 205 | 206 350 261 342 367 231 492 76 189 OS ry é 
Union ‘of South Africa a SS es m0....1 10,055 13, 744 | 11,029 | 10, 849 9, 558 7, 341 12, 579 6, 295 7, 286 7,193 9, 339 8, 852 issaiee Ro | 
Asia and Oceania: | | 
Australia, including New Guinea____..do___- 6, 538 8, 914 | 4, 999 13,171 9, 387 11, 772 9, 570 5,318 13, 916 11, 812 2, 726 | 5, 183 | | 
— Malaya ea do_. 17, 372 24,483 | 14,309 34, 206 17, 159 13, 639 25, 185 25, 745 13, 808 9, 901 10, 822 17, 082 
ee eS ES ee aces == 8, 736 10, 905 | 9, 315 13, 736 11, 839 15, 757 8,012 5, 987 6, 917 5, 888 7, 749 | 8, 876. |. -..50m 
India ee eee do_- 16, 733 23, 567 | 17, 125 26, 976 26, 541 25, 949 25, 278 29, 582 20, 889 22, 525 14, 140 | ye ee 
SS ea al SRE do__- 4,083 7,130} 6,214 7, 482 7, 122 9, 206 7, 52 6, 355 5, 545 6, 635 5,574| 5,766}. 
Netherlands ie ae a do___-_| 6, 621 8, 583 | 8, 333 15, 235 9, 992 7, 260 8, 758 12,117 10, 833 11, 335 8, 904 | S, 908 |-<nccquned 
—— of the Philippines. -_........- do....| 13,311 13, 950 11,546 | 25,081 14, 913 15,078 16, 929 15,259] 22,856} 20,441 21, 874 | 20, 602 |. 7 7" 
urope: 

Ra icgincccnwancmetia ea 6, 402 7, 768 5, 521 7, 343 6, 477 5, 847 5, 464 5, 282 3, 794 3, 672 3, 926 4,067 |... come 
ee ae es... 4,102 3, 606 3, 516 3, 491 4, 648 4,745 6, 149 4, 371 4, 395 2, 881 1, 499 | 2, S41 | ..ccceeee 
ee a do....| 7,455 10, 260 9,049 11, 831 7, 903 5, 788 6, 420 4, 468 3, 789 6, 145 5,354 | 6,817 |--...0.. Ci 
Union of Soviet Socialist ‘Republies ee do___-| 9, 788 5, 253 6, 745 6, 592 1,613 3, 257 4, 293 1,318 4, 209 4, 609 3, 531 | 2, 900 |..-ccseee 
0 ESSE do__..| 21,498 27,051 19, 460 29, 698 24, 835 20, 514 22, 804 14,053 15, 229 14, 707 15, 099 | 16,123 | .cdaae : 

North and South America: | | Finé 

OO EL O....| 153,316 | 149,290 | 165,928 | 145,955 | 122,013 | 115,675 | 128,297] 119,716 | 126,537 | 127,609] 105,529 | 117,386 |_-.__.._, - 0 
Latin-American Republics, total__--_-_- do 164, 996 177,181 | 169, 294 228, 936 209, 146 195, 265 221, 350 184, 782 181, 900 181, 562 161,663 | 174,067 |....c25- 

I i es .. wialnndie onda do____| 10, 060 10, 352 6, 908 9, 830 15, 234 11, 133 3, 869 4, 500 6, 790 7, 5Al 5, 626 | 6,064 |. .i22eo 

lil | 37, 679 47, 449 48, 393 62, 327 47, 437 33, 467 39, 270 41,919 34, 161 36, 944 34,037 | 30,866 |.......... / 07 

a ees ere do__- 12, 209 12, 536 11, 876 18, 327 15,084 18, 552 19, 530 13, 528 18, 750 14, 367 7,048 | 11,968 |...cee Te 

SR ec ae eee ane a 18, 762 19, 973 22, 840 28, 699 21, 753 16, 202 21, 923 16, 198 14, 168 18, 289 22, 634 | 21, 844. |. eee N 

LS Ea Se eee do_- 32, 787 29, 492 15, 965 26, 630 25, 067 37, 404 7,121 36, 431 37, 493 35, 069 30, 451 33, 351 eee Ni 

0 EE ee do__..| 16,617 17, 404 19, 970 25, 232 24, 209 24, 664 25, 963 21, 725 19, 918 23,079 13, 296 | 16,078 |... 3e = ‘ 

_ 7 Mena eer do....| 21,340 | 21,498 | 25,105 | _24,946 | 24,566] 20,820 | 20, 739 22,628] 23,114} 21,022] 23,091 21,600 |... amet = 

Imports for consumption, tota]__.___-_------- do____| 590,020 605, 029 561, 418 704, 061 578, 801 556, 165 623, 811 526, 828 532, 979 531, 000 458, 030 r 512, 747 529, 312 I 
By economic classes: | 
ON en ne eae do... 185,197 | 167,987 | 150,651 | 201,472] 181,435 | 158,011 164, 941 146, 414 154,746 | 150,151 126,462 | 138, 494 «ae 
Creme Seotetuie........................- do__- 93, 216 106, 009 116, 158 145, 154 109, 615 99, 428 131, 165 109, 906 90, 247 103, 887 92,481 | 91,678 e : 
Manufactured foodstuffs and beverages_-_do_- 67,070 72, 852 53, 429 63, 862 50, 363 58, 020 72, 958 61,004 69, 032 68, 161 65,207 | 69,248 |_.____.. at : 
SS EE ee do__..| 138,901 139, 879 127, 895 165, 627 127, 807 131, 844 137, 203 109, 648 113, 703 109, 625 84, 194 | 113, 703 ede | 0 . 
Finished manufactures__...__________-__- do....| 105,635 | 118,301 | 113,285 | 127,945] 109,580] 108,863] 117,544] 99,857] 105,251 98, 575 89,686 | 99, 625 ns: rr 
By principal commodities: | Re 
Agricultural products, total..____..--.-_- do__..| 261,067 256,412 | 232, 428 313, 886 252, 257 238, 193 274, 828 226, 946 216, 177 235, 545 205,217 | 225, 293 |...-.-.... Pa 
oe i aE ie CIA et 46,645 | 55,310 | 60,865] 85,764] 71,555 | 57,396] 73,671 58,906 | 48,995] 56,038] 58,626] 55,204 |_.__.__.. . 
EES EE ee eee mec... 6, 878 5,050 | 5, 064 6, 331 5, 646 4, 780 5, 465 5, 439 7,051 6, 173 6, 157 | 7 O44 |. 
Rubber, crude, including guayule__--_- qo.... 22, 294 27,740 22, 758 37, 862 27, 672 22, 580 21, 660 19, 387 19, 933 19, 198 16.649 | 17,171 |...ccee 
Silk, unmanufactured___._____-.------- do_..- 1,034 1, 745 | 1,091 1, 543 2, 517 3, 129 1,006 34 42 86 23 45 i : Cle: 
OIE ee --.do....| 30,934} 27,448 | 13,452] 21,003] 19,792] 32,659| 44,278] 35,209] 39,770] 38,276| 36,525 | 37,683 -_ = 
Wool and mohair, unmanufactured____do___- 22, 156 19,893 | 16,456 18, 531 21, 307 21, 820 16, 428 10, 813 10,549 | 15,605 11, 671 20, 734 t 
Nonagricaltural products, Sc nneckaied do_...} 328,953 | 348,617 | 328,990 | 390,175 | 326,544 | 317,972 | 348,983 | 299,883 | 316, 801 294,854 | 252,813 | 287, 454 ee: I 
Furs and manufactures___-_-_---- _do_...| 16,614 12, 771 9, 226 11, 932 6, 764 7,012 11, 457 9, 127 11, 936 8,072 | 9, 270 8, 270 Pan: 
Nonferrous ores, metals, and manufactures, | | To 
I i cept cnttase nseteie thous. of dol_- 57, 153 66,956 | 59, 112 88, 028 74, 597 66, 568 87, 286 74, 096 72, 031 66,398 | 39,449 | 59, 271 Re Ss. 1 

Copper, incl. ore and manufactures_..do--__| 14, 271 16, 126 15, 888 22, 804 23, 313 26, 117 29, 158 21, 689 20, oo 17, 763 11, 007 15,106 |<. cee 

"Tin ina@ading ope...........-..-- a... "| 13, 584 16,375 |} 11,361 24, 706 9,591 | 11,007] 26,683 | 28,383 17,518 | 13,495 11, 685 18, 892 ——— 
I, aoa do....| 23,612 22, 857 20, 974 22, 562 17,869 | 22,322 17, 948 12, 427 17 995 17, 619 14, 253 16,478 ia Hote 
0 Pe gE do....| 33,172 34, 587 39, 609 39,081 | 35, 442 34, 210 37, 404 34, 200 39, 195 37, 261 35, 942 38, 192 Rie re 
Petroleum arid products nd to | Se 34, 430 41, 454 43, 907 44, 004 36, $20 35, 875 38, 244 36, 855 37, 473 35, 899 35, 417 aka Ro 

Re: 
TR. AN SPORT ATION AND COMMUNICAT ION Ss Fore’ 
TRANSPORTATION En 
Im: 
Airlines Pas 
Natic 
Operations on scheduled airlines: Pulln 
Miles flown, revenue __- a ee thousands. 27, 689 27,718 25, 361 26, 250 23, 141 23, 146 26, 852 26, 884 28, 257 28, O89 29, 257 29, 371 ee Re 
Express and freight carried - .-Short tons 15,952 | 16,575 14,973 | 17,636 12,176 11, 819 15, 871 16, 489 14, 764 13, 951 13, 082 15, 734 a Pas 
Express and freight ton- -miles flown __thousands 9,540 | 10,028 9, 509 11,085 7, 859 7, 598 10, 763 10, 991 8, 921 8, 938 8, 177 10,177 -neaee | 
Mail ton-miles flown__ ete Sos... Sd 3,066 | 3, 321 3, 360 | 5, 098 3, 292 3, 207 3, 633 3, 554 3, 320 3, 233 2,915 3.116) |... 22eueeee | 
Passengers carried, revenue.______________- S00. 1,176 1,159 966 | 978 | 821 868 1,092 1, 226 1,311 1, 389 1,342 1, 326 ao caale 
Passengers-miles flown, revenue_____- do_- 535, 578 522, 007 440, 971 473,636 | 418,212 420, 147 519, 072 561, 312 591,198 | 659, 605 621, 449 607, 332 sania Telep 
| | Ope 
Express Operations | } | 
Operating revenues__-_-- : ..thous. of dol_ 24, 106 23, 210 23, 373 28,585 | 23,105 22, 027 20, 235 19, 992 21,810 | 20,877 | 19,736 | 19,324 nar? Ope 
Operating income ---_-_-- i eaee x 424 9 12 61 | 28 20 42 44 19 1 | 4 95 | 4 46 an | a 
| | | ¢ 
Local Transit Lines | | | = 
ir 
Fares, average cash rate. ._...............-.. cents_ 8. 9854 9.0608 9.0998 | 9.1338 | 9.1727 9. 1922 9. 2092 9.2287 | 9.2895! 9.3114] 9.3869| 9.4501 9. 4793 0 
Passengers carried, revenue_..___-.-_-_--- millions__| 1, 366 | 1, 436 | 1, 389 | 1, 475 | 1, 396 | 1, 271 1, 421 1,358 | 1,331 | 1, 268 | 1, 169 | 1, 193 1,20 | O 
Operating revenues}.._...........--- thous. of dol__| 122,100 | 131,300 130,600 | 143,700 | 128,700 | 117,300 130, 000 130, 400 127,700 | 122,000 116,400 | 121, 600 wit on 
j | | ce 
Class I Steam Railways | | | ° 
| | H | | 
Freight carloadings (A. A. R.):¢' | | | | N 
NN A Ee OE ES ae thousands__| * 3, 503 | 4, 574 3, 295 | 2, 951 3, 428 2, 767 | 2, 619 3, 804 | 3,099 2, 959 3, 406 | 2, 9: 2, 73: | Rac 
OO ek: See a eee ee 0... ’ 695 889 | 642 | 621 756 | 607 | 361 772 633 537 416 459 | 7 0) 
| eS: €! do____| 58 | 75 | 60 | 59 78 63 56 | 73 54 48 44 38 | 39} ie) 
Forest products............-------------- do.___| 197 243 169 156 168 131 146 182 159 155 | 175 | 163 | 153 N 
Grain and grain scamune pawebes CES Sk 5 iad > aca 195 264 207 193 215 156 186 | 214 188 209 | 361 | 216 | 185 
Livestock er EO GeO Tt Ee ra avg do____| 58 | 99 | 62 47 51 34 | 34 7 37 30 | 40 | 41 | Er see 
Stan te til ea SO cE aE do....| r 296 346 | 222 | 78 59 | 52 | 59 | 312 303 | 318 389 277 | 248 1] 
Merchandise, OD eo 2h Re RNS do-.- “| r 421 | 557 | 411 | 369 434 | 369 | 383 475 374 354 420 | 364 | 328 0.3 per 
Miscellaneous i iia lala ah er arnereaatiel do....!' ° 1,583 ! 2, 100 1, 523 1, 428 1, 666 1, 356 1, 394 1, 730 1, 350 | 1, 309 | 1, 560 | 1, 364 1, 349 J 
* Revised. 4 Deficit. Qe. 
§See note marked “‘t” on p. S-21. {Data for 1947 revised; see note marked ‘“‘t’’ on p. S-22 of the September 1949 SURVEY. pod 


Data for October 1948 and January, April, and July 1949 are for 5 weeks; other months, 4 weeks. i 
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i” Statistical Supplement to the Survey — October = D — January — March | April May June July | August — 

' Tr 
TRANSPORTATION AND COMMUNICATIONS—Continued 
Shae en aioe apg =acicncnancinsactade Ah cI In a EAE AR IE: PAI EN m8 A 
TRANSPORTATION—Continued 
Class I Steam Railways—Continued 

Freight carloadings (Federal Reserve indexes): 

Total, unadjusted ~-------------1885-39= 100. - 150 151 141 128 120 117 111 125 125 119 115 119 116 
0 SE ee Pee ~ = 149 147 138 131 130 124 79 129 130 98 79 95 68 
Sse: ~ o- cassuuce a: ae 190 190 198 201 198 198 175 184 171 147 115 119 128 
Forest products Re a t..-3 164 158 141 123 116 107 117 119 128 127 117 13 130 
Grain and grain products___.-..--...._-- ae 142 150 152 138 125 111 128 121 132 159 212 149 140 
Livestock - -- - ccnennetwepinmeubiemnteninie Oo... 113 143 114 82 76 60 61 68 66 54 60 73 104 
ge i eee a Se a 273 240 196 62 44 46 68 228 267 282 284 240 218 
Deere. b. C.D cnc sntescbanuwewncoe ee... 70 71 68 60 57 58 61 60 59 57 55 57 55 
SS RR Ee Se ee ea ae 156 159 149 139 129 128 131 13) 127 126 121 128 135 

oo SE ee ae ee | 139 140 137 137 131 126 120 127 124 115 110 115 106 
Sites Sawada ade otompoubbibsbanadeat do__.- 149 147 138 131 130 124 79 129 130 98 79 95 68 
EER ees eee a ye " do 192 194 198 192 189 187 174 188 173 150 118 123 130 
Re IBINE, 5 oda nse ~ cba cice sun do 152 149 144 139 129 112 117 119 123 122 117 125 121 
Grain and grain products___- dade a 127 150 155 147 125 113 139 138 150 156 177 138 125 
OE SESE ES Pee , ae... 85 93 90 85 79 75 77 76 73 70 70 77 79 

St a —— oe iiadates do 182 178 178 201 175 185 236 215 215 182 177 160 145 
Merchandise, |. c. }.......-.--..- ce ee 66 68 66 62 60 61 60 59° 59 58 55 57 52 
ee do. 144 145 144 148 141 136 138 132 126 122 120 127 125 

Freight-car surplus and shortage, daily average: 

Car surplus, tota]___---.--- Te : number. 4, 285 1, 792 4, 473 11, 573 31, 831 60, 063 114, 926 78, 336 49, 195 60, 075 86, 418 63, 822 74, 760 
ee, > eee ee do 385 74 161 1, 902 6, 031 | 14, 930 | 17, 803 28,672 | 34,365 35, 263 17, 839 11, 103 7, 711 
Eee ichraiee a <--@0 56 253 653 4, 781 16,221 | 34,917 87, 579 39, 994 | 4, 321 14, 783 59, 834 43, 570 62, 109 

Car shortage, total _-- do 16, 992 20, 885 11, 339 1, 561 657 | 549 510 236 375 395 1, 741 2, 451 , 568 
OT ae bess ebdamnowentee do 6, 262 10, 804 7, 254 791 212 103 165 35 71 184 1, 682 2, 254 4,943 
Coal cars... ----- ’ Ore -do 9, 891 8, 908 3, 469 670 429 320 198 74 164 36 5 113 104 

Financial operations (unadjusted): 

- Operating revenues, total. ..thous, of dol- 844,774 | 878,121 | 825,326 | 806,554 | 730,686 | 675,749 | 739,058 | 747,259] 741,069| 735,439 700,648| 742,877 | 694,969 
Freight oes oe “a ] _-do-_- 696,795 | 738,588 | 691,177] 648,028 | 594,747] 559,186 | 616,074 | 620,293} 615,923 | 599,507 | 562,811 | 606,201 | 569,491 
Passenger - - - _ ~<@0... - 83, 603 75, 316 74, 220 90, 671 81, 522 67, 374 67, 608 68, 659 67, 858 77, 076 82, 78, 606 69, 

Ogerating expences... - . . ... -. 02. seni do- 620, 993 | 651,909 | 637,472 | 648,742] 616,269 | 567,778 | 587,933 | 594,270 | 600,852} 588,177} 569,818 587,116 | 540,988 

Tax accruals, joint facility and equipment rents 

thous. of dol__| 112, 932 115,335 | 103, 788 93, 150 81, 173 78, 217 85,708 | 88, 226 82, 621 85, 998 80,493 | 90,034 90, 444 

Net railway operating income. do 110, 849 110, 877 84, 066 64, 662 33, 244 29, 754 65, 417 64, 763 57, 595 61, 263 50, 337 65.727 | 68, 538 

Net incomet__..-.-.- 4 .. do 82, 657 84, 486 61, 760 49, 890 11, 884 4, 635 41, 494 39, 989 2, 42, 476 26, 861 dah PES 

Financial operations, adjusted: } 

Operating revenues, total... .......--- mil. of dol..| 836.0 845.0 832.9 810.6 767.8 739.7 721.6 741.9 | 736. 9 748.3 700. 9 i ne 
OE) ee on GE do 688. 1 707.8 | 695.9 659. 4 627.2 609.0 596. 0 610. 4 | 611.7 614.5 570.1 a 
Passenger--- - - - Bnini pu eaten i do 84.2 77.2 | 77.8 89. 2 85.1 74.7 68.4 71.0 68. 6 | 74.4 75.7 py & 26a 

Railway expenses ___ ee a do_- | 737.4 755.9 751.7 738. 6 703. 4 | 688. 5 662.6 689. 1 676. 2 | 77.0 €49.8 ln 5 
Net railway operating income do -| 98. 6 89.1 81.2 72.1 64.4 | 51.3 59.0 52.8 60. 6 | 71.3 51.1 pS aeeeeinl e 
Net income. -_....-.- A ao....1 64.9 56.3 | 48.6 | 40.0 34. 2 | 20.4 26.4 21.3 29.2 37.8 19.0 ee ose 

Operating results: | 

Freight carried 1 mile_- mil. of ton-miles 58, 815 62, 900 56,162 | 52,541 49, 197 45, 359 46, 716 50, 199 51,607 | 47, 964 44, 991 47, 107 ps ae 

Revenue per ton-mile ; cents 1. 256 1. 248 1.300 1.312 1. 292 1.314 1. 397 1.321 | 1. 283 1. 332 | 1.345 i 4 eee 

Passengers carried 1 mile, revenue. millions 3, 521 3, 101 2, 990 3, 538 3, 368 2,740 2, 744 2,770 | 2, 735 | 3,111 3, 385 —§ 9 4 

Waterway Traffic 

Clearances, vessels in foreign trade: } | 

Total U.S. ports thous. net tons 7, 554 7, 638 6, 307 6, 567 5, 892 | 5, 567 6, 649 7,751 | 8, 305 | 8, 389 | 7, 282 fo | ees 
Foreign do 4, 059 4, 083 | 3, 232 3,101 | 3,015 | 2, 797 3, 401 3, 933 | 4, 425 4, 579 | 3, 989 . } Se 
United States do 3, 495 3, 554 3, 075 3, 466 | 2, 876 2, 768 3, 248 3,819 3, 880 3, 810 3, 294 yf eeeeee sade 

Panama Canal: | 

Total thous. of long tons__} 1, 954 1, 642 1, 764 1, 827 2, 341 1, 981 2, 554 2, 525 2, 426 | 2, 330 | 2, 387 1, 979 | 2, 125 
In United States vessels do___-| 1,075 751 | 687 909 1,179 877 1, 28 1,174 | 1,049 1,116 1, 047 | 928 1, 166 

Travel } | 

Hotels: | | 

Average sale per occupied room dollars _- 5. 53 5. 60 . 70 5.25 | 5.41 5. 38 5.15 5. 62 5.16 | 5. 48 | 5.27 | 5. 84 5. 59 

Rooms occupied ws percent of total_- 90 8Y 84 | 73 | 83 86 85 84 84 | 84 | 78 | 81 86 

Restaurant sales index, same month___1929=100_. 240 224 225 204 222 222 210 228 234 233 211 | 222 223 

Foreign travel: | | | 

U. S. citizens, arrivals....__._-- number 64,865 | 53, 854 44, 540 44, 071 39, 348 47, 540 55, 907 50, 397 47, 743 Sh, OP 1.3 st ee eee 

U.S. citizens, departuresg’___--- do_. 32, 113 33, 727 25, 323 36, 078 39, 815 47, 932 54, 397 53, 574 53, 476 71, 288 Like weet Meee B28 Beh te 

Emigrants nit BE SP ..do- 2, 061 1, 938 1,318 2, 300 1, 569 1, 461 1, 883 2, 152 2, 078 $000 ti.525-22 22 (ah SEAS SS 

(0 SE EE a _.do- 12,325 | 15,700 | 15, 321 | 20, 941 12, 612 10, 965 16, 662 17, 074 22, 038 20, 809 = ro fy si ai Neve be OS 

Pesercs iseued................... do | 13, 892 | 12, 456 | 11, 134 | 12, 669 | 16, 744 21,975 34, 761 32, 319 34, 602 32, 294 19, 688 19, 847 15, 501 

National parks, visitors. -___-__- thousands_- 1,371 | 616 | 215 | 150 | 155 177 243 433 r 803 1, 732 Bese 3, 333 3, 126 1, 446 

Pullman Co.: | 

Revenue passenger-miles millions__ 1,020 | 1, 008 922 933 1,187 | 943 941 868 | 796 887 | a RR hy) tle TED 

Passenger revenues thous. of dol_- 9, 240 | 9,183 8, 396 8, 417 10, 814 8, 600 8, 663 7, 883 | 7, 370 8,135 | 7; 2 €or 

| i 
COMMUNICATIONS } 

Telephone carriers:t 

Operating revenues. thous. of dol 232, 767 236, 823 237, 672 246, 660 242, 267 232, 667 247, 769 245, 937 250, 363 253, 432 yo. | ee, ee 
Station revenues_ do | 131,899 134, 445 136, 254 139, 080 139, 855 137, 065 141, 270 141, 955 143, 750 146, 744 144, 576 ot 
Tolls, message __- unre ties do_. 84, 454 85, 855 84, 528 90, 172 85, 361 78, 603 88, 969 86, 591 88, 844 88, 828 87, 490 pee eh RR 

Operating expenses, before taxes do-.- 184, 302 184, 566 190, 563 201, 623 193, 151 184, 629 198, 130 193, 094 197, 138 196, 856 195, 617 ei, Falacete tht 

Net operating income do 22, 514 25, 175 23, 086 20, 461 21, 517 21,059 22, 164 23, 958 4, 26, 458 24, 671 oalnbumcuaiadeia 

Phones in service, end of month thousands_ 32, 712 32, 972 33, 205 33, 462 33, 686 33, 894 34, 129 34, 318 34, 493 34, 635 oe, Ry AT. ~ 

Telegraph, cable, and radiotelegraph carriers: 

Wire-telegraph: 

Operating revenues_______- thous. of dol 15, 290 14, 842 14, 493 15, 959 14,024 13, 227 14, 955 14, 354 14, 819 15, 098 13, 582 ee 
Operating expenses, incl. depreciation do 14, 313 14, 187 14, 069 17, 154 14, 124 13, 171 14, 345 14, 167 14, 228 13, 901 13, 989 13, 964 ‘ 
Net operating revenues____ do_- 164 463 4 293 41,989 4942 4756 4 166 4612 4254 360 4 1, 123 156 

Ocean-cable: 

Operating revenues_____- do 2,076 2,057 1, 942 2, 362 1, 989 1, 931 2,090 1, 944 2,078 2,019 1, 826 ic ian 
Operating expenses, incl. depreciation___do 1,724 1, 734 1,709 1, 837 1, 611 1, 584 1, 662 1, 696 1, 675 1, 822 1, 7 je At el 
Net operating revenues. _. ....do 157 | 132 40 315 123 137 232 55 180 a1 4 127 8 ae 

Radiotelegraph: | 

Operating revenues_____- : ' do 1,838 1, 849 1, 848 2, 121 11, 820 11, 844 1 2, 067 11, 896 11,979 11,950 11, 793 , 3 Oi 

Operating expenses, incl. depreciation____do 1, 780 | 1, 791 1, 850 2, 020 11, 783 11, 747 11, 856 11, 862 11, 843 11, 845 11, 809 Sy en ae 

Net operating revenues.._...._.__.________. do. ... 416 | 429 4 63 | 47 | 1 436 127 1148 1 4§3 1 §2 116 1499 WP Bre wake 
| | 



































‘Revised. 4 Deficit. 


{Revised data for August 1948, $85,845,000. 





1 Beginning January 1949, data are compiled from reports of carriers having operating revenues of $250,000 or more; however, the one company excluded on the new basis accounted for only 


0.3 percent of total revenues in December 1948. 


o Beginning July 1948, data exclude departures via international land borders;land-border departures during the 12 months ended June 1948 amounted to only 1 percent of total departures, 


Revised series. 
3.0 percent, 


continental United States. 


The coverage has been reduced from 100-120 to 53 carriers; however, the comparability of the series, based on annual operating revenues, has been affected by less than 
Also, data are now shown after elimination of intercompany duplications for the Bell System; figures prior to August 1948 on the revised basis will be shown later. Data relate to 
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CHEMICA Ls AND ALLIED PRODUC TS 
CHEMICALS 
Tnorganic chemicals, production: al 
Ammonia, synthetic anhydrous (commercial) ’ 
short tons__ 86, 062 92, 791 93, 923 99, 303 99, 057 90, 917 103, 418 109, 306 110, 129 103, 217 109, 505 | © 113, 894 105, 443 
Calcium arsenate (commercial) _.____thous. of Ib_- (‘) (‘) (') (1) (') (1) 129 1, 159 1,515 1, 871 3, 070 2, 969 (!) 
Calcium carbide (commercial) __-_--___ short tons..| 55, 164 57, 805 55, 347 57, 971 61, 918 56, 480 58, 123 50, 763 45, 804 47, 424 44,227 | 7 42,009 40, 286 
Carbon dioxide, liquid, gas, and solid re 
thous. of Ib__| 101, 358 71, 125 60, 734 59, 668 60, 371 58, 183 73, 255 75, 758 103, 665 116, 758 131, 141 132, 266 95, 085 
I eo og ol short tons__} 136, 382 147, 593 147, 451 154, 469 152, 838 136, 431 148, 693 140, 791 143, 718 134, 572 139, 163 147, 825 147, 214 
Hydrochiorie acid (100% HCl)...---..._..- do 7, 825 39, 863 38, 889 39, 237 39, 378 38, 994 42, 297 40, 267 37, 825 34, 833 35, 978 39, 7 41, 030 
Lead arsenate (acid and basic)- - --_- thous. of Ib_- (1) (!) (1) 1, 648 3, 866 4,089 2, 833 1, 627 711 784 (‘) (‘) (‘) F 
a an (100% HNOs)_-.--.------- _short tons_ 95, 570 99, 190 91, 348 95, 099 97, 854 90, 545 85, 680 101, 790 99, 800 97, 476 90, 382 93, 308 95, 721 
elbtehatthneiaitnionipnsainighteaian 3 mil. cu. ~~. 1, 279 1, 431 1, 386 1, 409 1, 403 1, 364 1, 471 1, 367 1, 286 1,048 1, 042 1, 184 1,174 
Pheaphatis acid (50% HsP0,)--_----_- short tons__| 106,304 | 113,726} 104,433 | 109,149] 112,257] 107,134] 113,927] 108,045] 111,040 97,252 | 101, 682 |r 109, 100 111, 782 
Soda ash, ammonia-soda process (98-100% Naz Veg 
nace api Se, ARE Sees short tons__| 357,618 406, 603 398, 158 406, 026 372, 224 329, 076 349, 849 312, 647 285, 741 309, 379 289, 943 305, 469 317, 406 V 
Sodium bichromate and chromate_______-__- = 8, 200 8, 734 8, 277 8, 328 8, 913 7, 987 8, 116 7, 105 5, 286 4, 648 4, 029 5, 575 5, 552 
Sodium hydroxide (100% NaOH)--______- do 196, 163 211, 836 212, 494 221, 479 209, 891 188, 340 192, 947 175, 850 176, 703 170, 283 163, 678 175, 933 182, 143 
Sodium silicate, soluble silicate glass (anhy- / 
Ue eae short tons_.| 38, 232 38, 617 46, 868 38, 049 35, 914 31, 683 35, 423 32, 579 43, 277 37, 658 26, 446 28, 284 37,159 | 
Sodium sulfate, Glauber’s salt and crude salt 
"ane SES lg a short tons_.| 71, 926 76, 811 73, 721 71, 868 72, 477 67, 539 65, 623 60, 834 54, 485 48, 393 42, 176 58, 794 49,377 ( 
Sulphuric acid (100% H2S0s): 
ee See short tons..| 866,168 | 950,801 | 944,268 | 989,887 | 964,506 | 868,584 | 978,251 | 908,599] 937,255 | 859,275 | 833,063 | 871,458 | 840, 955 
Price, wholesale, 66°, tanks, at works 
dol. per short ton_- 15.00 17.00 17.00 17.00 17.00 17.00 17.00 17.00 17.00 17.00 17.00 17.00 17.00 Cc 
Organic chemicals: 
Acetic acid (synthetic and natural), production 
thous. a Ib_- 35, 437 38, 322 41, 238 43, 496 41, 366 34, 739 30,496 | 29,617 29, 521 25, 420 29, 698 $1, 688 |... cua 
Acetic anhydride, production_-______-__---- 69, 240 69, 857 73, 450 67, 941 66, 520 57, 807 48, 157 39, 459 39, 775 35, 334 40, 528 50, 788 | ..cseee C 
Acetyl salicylic acid (aspirin), Se eee 1,043 1,079 1, 088 1,113 1, 180 1, 069 609 804 940 1,009 r 250 008 |..3.228 
Alcohol, denatured: 
Production a en _thous. of wine gal___| * 15,660 15, 962 16,013 15, 765 12, 855 11, 121 r 15, 121 r 14, 468 13, 883 r 16, 575 10, 097 12, 313 13, 947 } 
— (withdrawals)--_.....-..-- do___-| *15,619 | 715,440 | *16,175 | 715,257 | *12,929) + 10,112 14,088 | + 12,996} *12,975]| * 14, 430 10, 556 12, 444 15, 341 
EG Sear do....| * 1,469 ° 1,977 1,817 r 2,191 * 2,193 r 3, 232 r 4,248 5, 708 6, 604 8, 746 ’ 8, 266 8, 126 6, 732 | 
ADO. ethyl: 
Production ES ee thous. of proof gal__| * 27,965 | * 29,820] "33,603 | "30,795 | * 26,567 | * 22,376] * 28,426 36, 232 33, 855 31, 796 23, 760 26, 660 22, 70 
ES a a Reh ona eee do___.| * 32,133 29, 592 31, 999 34, 917 37, 154 37, 727 r 37, 741 r 43, 842 49, 950 51,015 53, 788 r 56, 588 | 52, 426 
In industrial alcohol bonded warehouses.do___.| * 31, 721 28, 738 31, 496 34, 317 36, 587 37, 434 | * 37,454 | 7 43, 373 49, 441 50, 544 53,273 | 53,527 | 50, 652 
In denaturing plants___.........-.----- @o.... 412 853 503 601 567 293 288 469 510 471 515 | 73,061 | 1, 775 
Withdrawn for denaturing--------------- do...-| * 28,716 30, 075 29, 134 29,339 | * 23,661 | 720,165 | 7 27,83 27,027 25, 770 30, 593 18, 663 25, 176 24, 362 C 
Withdrawn tax-paid___..______- do 3, 809 4, 702 5, 114 3, 159 r 2,943 3, 184 r 2,944 2, 541 r 3,022 3, 040 2, 664 3, 572 | 3, 672 
Creosote oil, production_________._- thous. “of ge al__ 12, 483 11, 756 13, 436 12, 591 13, 137 13, 435 13, 861 13, 250 13, 728 13, 215 10, 542 10,005 |.~cscscae 
Ethyl acetate (85%), production____- thous. of Ib__} 4, 830 5,008 4, 904 8, 279 6, 37 3, 646 6, 374 6, 416 5, 368 5, 479 5, 798 6, 494. |--.ue { 
Glycerin, refined (100% basis): j Cc 
High gravity and yellow distilled: 
I re thous. of Ib_- 6, 886 6, 551 | 7,069 7, 203 5, 920 4, 689 6, 234 6, 213 6, 089 7, 907 4, 692 6, 781 7, 528 
RR ee ' “See 7, 547 7, 290 | 6, 980 6, 652 6, 289 5, 774 6, 305 6, 182 6, 341 6, 668 5, 700 7, 068 7, 397 Co 
A ee ee = 13, 795 13, 376 | 3, 5388 13, 692 13, 905 12, 679 12, 406 12, 936 12, 110 13, 596 11, 316 11,580 | 11,79 
Chemically pure: 
I a ceanee ae 9, 484 9, 530 9, 240 10, 600 10, 530 8, 956 9,973 8, 910 9, 246 8, 617 6, 258 11, 591 11, 165 Cc 
eal SS Sa es ee 7, 432 7, 780 | 7, 544 7, 551 7, 907 6, 921 7, 621 7,065 7, 189 6, 947 6, 286 8, 181 7, 729 
SS ere do__..| 20, 420 20,586 | 18,640 20, 565 21, 987 21, 764 21, 307 20, 685 20, 393 18, 211 14, 926 15, 674 15, 479 
Methanol. production: | 
Ao, i en thous. of gal_- 191 186 192 181 198 172 187 166 223 146 136 157 146 
Synthetic (100%) ...............--- do 14, 577 16, 396 16, 342 15, 950 14, 506 12, 783 14, 038 11, 417 8, 864 7, 023 7, 609 8,060 |... 
Phihalic anhydride, production____-thous. of Ib__| 12, 288 15, 254 15, 921 15, 873 16, 295 12, 815 12, 470 10, 192 9, 507 8,018 7, 104 10,108 |... 
F 
FERTILIZERS 
Consumption, (13 States) t____thous. of short tons__ 505 493 531 736 1, 244 1, 423 1,815 1, 163 684 ee POSSE eee 
Exports, total. -----_- ace short tons_ 255,000 | 230,088 | 207,704 | 200,858 | 164,704} 207,588 | 250,952 | 250,058] 207.809 | 239,828] 264,153 | 337,252 |___...... 
Nitrogenous materi: als_ ereaerdindiiic ose. ‘a 57, 515 79, 6Al 91, 321 93, 869 42, 756 97, 587 104, 414 99, 590 653, 127 58, 420 79, 592 87, 853 |... 
Phosphate materials- _- shdesk na. seen. Mee a eed, 712.1 908,178 82,149 | 102.382 92,242 | 123,799 | 138,789 | 129,643 | 163,062 | 172,841 | 229, 784 |__........ 
. 2 3) eee eee do___. 11, 283 10, 540 9, 845 12, 283 9, 201 8, 116 7, 993 9, 133 7, 828 9, 824 8, 410 8, 108 |...caaeeen Li 
SS TE. SE FE ee do___- 87,774 66, 405 87,081 116, 635 98, 651 144,203 | 170,937 | 152.777 176, 584 110, 049 69, 454 120, 479 | .<.conmen | 
Nitrogenous materials, total______________- do__.- 72, 330 51, 974 74,175 93, 869 79, 805 130,339 | 150,466} 123, 809 141, 302 93, O61 54, 254 100; 600... .accmele ( 
ake REE Or ae do_...| 34,050 19, 357 41, 840 49, 913 45, 199 88, 559 82, 123 61, 341 86, 544 66, 791 32, 681 §2, 377 |. cccagem 
Phosphate materials. ....................-- do__.. 10, 208 3, 487 4, 856 9, 774 3, 444 464 8, 401 3, 215 13, 333 4, 430 8, 130 13, 570: |_.-.eae 
eee ee eee ee do_- 0 3, 613 0 241 8, 020 5, 962 1, 964 13, 130 548 2, 198 1 © '|.2. eee So 
Price, wholesale, nitrate of soda, crude, f. 0. b. cars, - 
port warehouses......________ dol. per short ton__ 51. 50 51. 50 51.50 51.50 54. 50 54. 50 54. 50 54.50] ° 54.50 54. 50 54. 50 54. 50 54. 50 ( 
Potesb deliveries: 2. ...........-..-.... short tons..| 96, 738 94, 312 102, 160 103, 032 98, 968 90, 604 100,338 | 114,673 78, 290 11 4, 025 77,015 103, 936 92, 825 | 
Superphosphate (bulk): So 
en ap ene BE ne do....| 801,952 | 828,646 | 853,461 | 822,517 | 840,276 | 856,835 1,015,320 | 994,691 | 928,882] 810,775 | 829,083 | 876,802 | 814,922 | 
Stocks, end Ro Pees og do_-___|1, 382, 289 |1, 333, 435 |1, 357, 931 |1, 407, 694 (1, 387, 127 1,234, 569 | 984,456 | 802,638 | 824,080 | 960,752 |1, 161,919 |1, 255, 347 /1, 267, 985 
NAVAL STORES | ( 
| { 
Rosin (gum and wood): 
Production, quarterly total______ drums (520 lb.) 607, 850 | i f 362, 650 | 521,050 
Stocks, end aS ee er do___.| 576, 530 G70; 060 1.2. cu Aree 618, 230 | | 719,140 |. oe ; 
Price, gum, wholesale, “WG” grade (Say.), bulk* | | | 
dol. per 100 Ib__ 7.48 7.78 7.82 | 7. 87 7. 66 7.15 6. 22 5.68 6.41 6. 42 6.49 6. 53 6.70 : 
Turpentine (gum and wood): | | fats- 
Production, quarterly total_._.____ bbl. (50 gal.) 197, 640 163,400 |_______- 114, 860 |} 181,810 |-- ; : eee 
Stocks, end of Sara do___.| 228,600 |_..._- east. f RED 1.24555 ; F 229, 690 |_- ee ee eee _ocdbiegl cons! 
Price, gum, wholesale (Savannah)__dol. per gal- . 38 . 39 | .39 37 37 - 40 41 . 40 39 | <87 . 36 . 38 3 | 
| | | 
MISCELLANEOUS | | | 
| | 
Explosives (industrial), shipments: | | 
Black blasting powder-_-_.....-..-.-- thous. of Ib__ 2, 548 | 2, 626 | 2, 581 2, 405 2, 953 1, 730 1, 287 1, 333 | 1, 269 1,081 | 1,068 1, 509 | 1, 606 
ON ESE ee do____ 58, 124 | 56, 497 | 53,175 | 47, 704 43, 832 44, 985 | 43, 362 53, 208 | 57, 992 50, 982 45, 443 53, 158 48, 548 | 
Sulfur: 
SES Se ene ee eer ane long tons- 7 400,657 | 393,385 | 412,680 | 438,527 416,678 | 351,086 | 402,711 | 396, 447 417,526 | 399,025 388,811 | 397, 024 389, 682 
SESE PETE arte aay Sea Saar" do____/3,313, 777 (3, 292, 826 '3, 226,170 |3, 225,014 13,274, 313 |3, 234,481 (3, 202, 481 |3, 181,199 |3, 168,051 |3, 168, 312 |3, 142,845 |3, 156, 752 | 3, 189, 785 


r Revised 1 Not available for publication. 
t Revised series. Data for fertilizer consumption have been revised beginning in the July 1949 SuRvEY to exclude Texas which has discontinued tax tag sales; revised figures prior to May 


1948 will be shown later. 
*New series. The series for rosin “WG” (window glass) grade, which is compiled by the U. S. Department of Labor beginning November 1948, and prior to that month by the Oil, Paint 


and Drug Reporter, has been substituted for the ““H” grade formerly shown. Data beginning 1935 will be shown later. 
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CHEMICALS AND ALLIED PRODUCTS—Continued 
a liaaemeeetemnate 
FATS, OILS, OILSEEDS, AND 
BYPRODUCTS 

Animal fats, greases, and oils: 

Animal fats: 

See 185,865 | 221,253 | 298,192 | 366,883 | 1361, 417 | 1303, 420 | 1306, 947 | 1270, 742 | 1272, 192 | 1 275,069 | 1254, 842 | 1 264,394 | ' 248, agg 

Consumption, factory__......--.-.------- i 113, 369 | 122,063 | 119,816 | 117,992 | 197,264 | 194,838 |1111,062| 194, 188 | 1109, 734 | 1105, 502 | 161,981 | 1120, 143 | ' 119, 516 

Stocks, end of month- -.--........-.-.--- 326,165 | 288,614 | 310,920 | 402,332 | 1 464,820 | 1 485, 516 | | 446, 760 | 1 408, 634 | 1368, 929 | 1319, 521 | 1322,974 | 1 292, 421 | ' 265, 758 
8! 

ig: ies seteetines 1 bul wees iy 42,192} 47,344 | 50,619] 53,144 | 152,050 | 150,232/ 151,138] 146,852 | 149,170 | 150,505 | 145,702 | 146,753 | * 44 706 
Consumption, factory_-.......... 50, 474 51, 547 47, 116 49,474 | 155,887 | 145,023 | 148,539] 143,564 | 138,425 | 141,590 | 132,951 | 141,895 | ' 46,031 
Stocks, end of _ RR 129, 354 119, 351 112, 915 104, 308 | 1 111, 489 | ! 107, 603 | 1 109, 933 | 1 110, 882 | 1 113, 706 | 1 124,927 | 1 129, 265 | 1124, 518 | * 117, 852 
ish oils: 

. ee ee ee en ae 22, 332 11, 344 6, 529 5, 649 2, 064 741 879 1, 063 4,717 13, 599 12, 735 18, 362 21, 962 
Consumption, factory..-.----...--.------ 18, 946 20, 225 17, 979 16, 227 14, 102 10, 733 13, 395 9, 653 10, 753 12, 377 11, 126 12, 823 17, 667 
Sines end Of MoMEN.... ....225..6.--.-26 93, 229 97,756 | 115,792 | 134,465 | 108,537 | 104,404 88, 713 ‘ 78, 176 78,442 | * 69,511 79, 062 92, 245 

Vegetable oils, oilseeds, and byproducts: 

Vegetable oils, total: 

Production, crude_---.-._..-------_.mil. of Ib_- 409 498 532 529 2 506 2449 2 469 2381 2374 2379 2338 2361 2 462 
Consumption, crude, factory_........-...do-__-- 367 440 449 453 2 434 2414 2 450 2 405 2384 2 368 2307 2 380 2417 
Stocks, end of month: 

EE ees oer ae 463 528 614 692 2769 2 808 2812 2736 2735 2739 2732 2718 2775 

Elie EE SES ae Senay eee dO... 130 152 211 279 r 2395 2 423 2 448 2 462 2376 2319 2266 2188 2171 
EE Siciciswonentensdignind thous. of Ib..| 7,945 | 10,776 9,682 | 19,767] 16,397| 27,456 | 47,741 | 98,268] 115,017] 60,173] 73,123] 31,001}... 
ES RI EOS ie do....| 32,184 | 40,967 | 31,329] 61,350] 31,834] 30,545] 23,126 8,827 | 13,955] 24,378] 32,689] 31,006| 

"| Serer do....| 14,429 19,028 7,946 | 16,855 | 11,335} 11,492 5, 739 2, 802 2, 168 1, 2, 811 4 "> rE 

All other vegetable oils. ..........------ do__.- 17, 756 21, 939 23, 382 44, 495 22, 500 19, 053 17, 387 6, 025 11, 788 22, 769 29, 778 ~ . Ghia 

Copra: 

onsumption, factory...-.....------ short tons_- 23, 553 21, 356 27, 377 33, 343 29, 959 17, 624 25, 148 19, 754 30, 203 36, 773 26, 914 34, 932 38, 306 
Beet: Geet OF TROMEN = «oo. ccneicwesutes a6... 16, 581 14, 864 5, 265 26, 359 20, 574 19, 559 16, 618 14, 337 15, 536 15, 034 12, 769 10, 010 8, 333 
ie incapsdhedgnsadedgonmbannas sae a6... 17, 757 19, 049 20, 676 58, 361 21, 824 20, 638 % 22, 677 32, 655 40, 940 27, 909 q 3 eee ee 

Coconut or copra oil: 

Production: 

HE EE ee eee oe thous. of Ib_- 30, 003 27, 554 35, 185 42, 657 38, 454 23, 014 32, 682 25, 762 38, 933 47, 231 34, 368 44, 961 48, 892 
0 EE eee Te @0..... 24, 611 23, 682 19, 488 21, 203 21, 453 20, 545 21, 522 28, 162 24, 473 , 022 23, 139 29, 168 30, 374 
50, 150 47, 098 43, 827 47, 369 43, 620 38, 592 42, 566 46, 903 42, 585 44, 905 36,014 53, 219 54, 5388 
21, 118 19, 529 21, 288 21, 842 19, 962 17, 838 22, 533 25, 224 22, 827 24, 483 19, 689 28, 147 26, 248 
54, 892 39, 135 44, 208 52, 180 73, 280 63, 978 64, 224 47, 880 56, 132 71, 318 82, 365 83, 124 101, 042 
. 10, 899 11, 876 8, 807 8, 976 10, 059 11, 423 7, 893 8, 805 9, 063 8,477 8, 6, 723 7, 945 

EE SS care: SES GO: wax 7, 024 8, 569 14, 475 24, 930 10, 049 6, 950 7, 796 2, 330 7, 852 8, 442 14, 512 oe * eee 

Cottonseed: 

Receipts at mills_-__-.---- thous. of short tons-- 1, 231 1, 593 975 602 212 115 94 30 19 15 117 353 1, 244 
Cemsermption (crash)... ..............-.- | 534 707 711 670 614 520 473 325 262 197 147 207 586 
Stocks at mills, end of month_..________- aa 985 1, 871 2,129 2, 067 1, 665 1, 260 881 586 343 162 132 278 936 

Cottonseed cake and meal: 
| ET Sa a eee ee short tons__| 241, 993 318, 208 322, 572 300, 891 272, 678 231, 639 209, 422 143, 338 117, 678 85, 660 66, 340 94, 081 252, 517 
Stocks at mills, end of month___-__------ a 75, 250 80, 246 78, 427 $1, 515 100, 297 92, 253 95, 907 95, 806 104, 700 88, 354 65, 949 52, 759 97, 879 

Cottonseed oil, crude: | 
Production______._.._..--------.--thous. of ]b__.| 166,148 | 223,733 | 227,956 | 211,964 | 195,053 | 167,157} 153,918 | 107,085 87, 873 65, 569 48, 656 64,805 | 182,322 
pases, ene of Month. .................... a 63, 285 97,778 | 141,085 157, 722 188, 390 198, 729 184, 758 168, 447 118, 896 76, 240 52, 233 40, 908 88, 211 

Cottonseed oil, refined: | 
SE EE ee ee 178, 087 | 177,824 182, 062 156, 949 141, 105 150, 595 119, 975 115, 419 97, 996 61, 255 71, 976 113, 309 
Cangumption, factory...-................ do.__.| 103,281 138, 828 122, 772 117, 056 130, 378 122, 995 133, 361 124, 750 125, 584 138, 639 110, 959 142, 409 115, 282 

ee ee es 39, 476 45, 687 40, 976 38, 569 44, 065 38, 635 40, 819 32, 771 30, 560 32, 728 28, A | Sone 
Stocks, end of month____-__........----- do_-. 59, 241 83, 053 120, 774 168, 081 202, 869 220, 937 242, 512 236, 197 227, 587 186, 268 132, 766 72, 590 69, 708 

Price, wholesale, summer, yellow, prime (N. Y.) 
dol. per Ib_- . 231 215 aa .199 .174 -155 . 143 . 136 . 134 -122 -125 . 158 -140 

Flaxseed: 

ao (crop estimate) ------- os 2 Sk a eee eee 8 |) a ee a mem! ea ke SEERA ee 4 41, 153 
il mills: 
ee See do. 3, 675 3,098 2, 981 3, 178 2, 660 3, 006 3,177 2, 241 2, 393 3, 528 3, 505 3, 985 3, 886 
Stocks, end of month___- snp ae ee 8, 492 8, 538 7,076 7, 744 6, 775 5, 313 3, 142 2, 104 1, 960 1, 513 2, 227 4, 932 8, 139 
I ga chet ate numa dda <cinecon ss ea 25 1 5 12 58 20 46 13 10 0 i) Bt 3 ee 
— wholesale, No. 1 (Minn.)_...dol. per bu_- 6.00 6.00 6.01 6.00 6.00 6.00 6.00 6.00 (5) (5) 3. 86 3.91 3.94 
inseed oil: 
NE. oJ asa cosh ooo eee thous. of Ib_- 73,427 | 60,973 58, 111 62,645 | 652,794 | 658,542 | 660,949 |} 643,510 | ®45,497 | ®70,927 | 69,949 677,071 | 672,923 
Consumption, factory__.......--.----- a eas 42,535 | 39,347 31, 707 31,331 | 626,208 | 6 27,663 631,966 | 625,432 | 623,734 6 26,402 | ®35,262 | 6 42,723 6 49, S84 
Stocks at factory, end of month_____- ances) 2eeare 190, 988 210, 894 226, 403 | § 209, 559 | 6 239, 449 | 6 270,035 | 6310, 827 | § 321, 765 | § 363, 431 | 6 378,788 | 6 407, 230 | 6421, 115 
P — WRGROREAN CN. S) =. do ccicnnnine dol. per lb_. - 290 | . 293 2. 92 . 290 . 288 - 288 - 288 . 288 . 288 - 276 . a . 208 
Soybeans: 
Production (crop estimate) ____--- thous. of bu__|_---- nae toe ciara _..| 3 220, 201 puheues ae SP Men Seam es BR 4211, 198 
Consumption, factory................---- eet 10,276 | 13,849 16, 154 | 16, 677 16, 830 15, 520 17,032 15, 937 15, 459 15, 264 15, 302 13, 551 11, 991 
Stocks. end of month..................- a 5, 417 48,781 | 58,392 | 55, 564 49,721 | 44,415 36, 305 29,029 18, 333 12, 477 6, 549 10, 590 
Soybean oil: | | 
Production: 
ees ae FE thous. of Ib..| 104,230 | 136, 864 154, 757 160, 081 162,648 | 151, 137 167, 689 156, 088 154, 183 150, 583 155, 148 136, 015 120, 756 
eae Rees Re 92,790 | 91,632 116, 910 110, 908 124, 100 125, 950 137, 081 127, 425 118, 045 124, 209 110, 190 135, 106 127, 708 
Consumption, factory, refined_...........do_...} 105,619 | 95,915 98, 468 97, 934 99, 891 103, 591 130, 314 130, 934 123,969 | 120, 798 97,345 141, 462 | 136, 199 
Stocks, end of month: | j | 
Wo. o. suennc mans omnes aoe: BDrees 44,921 | 62,351 77,432 | 101,100 134, 229 140, 245 132, 959 105, 365 88, 631 82, 793 90, 881 71, 925 56, 223 
SER SS Fa PE a 51, 294 | 48, 725 69, 216 | 86, 576 109, 463 119, 744 123, 562 112, 523 102, 045 93, 929 92, 807 76, 384 56, 790 
Price, wholesale, edible (N. Y.)...-dol. per Ib_- . 294 . 259 . 250 - 237 - 209 | 173 . 154 . 158 “a .141 - 142 .175 -157 











r Revised. 1 Beginning January 1949, data include for animal fats, 45 plants and for greases, 23 plants not previously reporting; operations at these plants in January (thous. of lbs.): Animal 


fats—production, 3,290; stocks, 3,804; greases—productio 
to have been included formerly in the crude oil figures. 


n, 953; stocks, 1,949. 


consumption, 550; stocks, 2,763; linseed oil—production, 8,900; consumption, 15,062; stocks, 45, 560; other vegetable oils—production, 955; consumption, 1,503; stocks, 1,604, 
5 No sales, 6 See note ‘‘2”’ for this page. : i 
t Revised series. Beginning in the September 1949 SURVEY, data include oleomargarine of vegetable or animal origin. 


8 December 1 estimate. 4 October 1 estimate. 


2 Beginning January 1949, data on original reports show further details on certain refined oils which are believed 
January 1949 figures for the items excluded beginning in that month (thous. of Ibs.): Sesame—consumption, 29; stocks, 142; rapeseed— 




















































































































S-26 SURVEY OF CURRENT BUSINESS November 1949 
———__ 
Ciniese otherwice stated, epatiotios shooagh we sraat 1968 ae 9 =e 1949 zteiet _._ ale S 
tive notes are shown in the tans ». e 
1949 Statistical Supplement to the Survey | Se ptem- | October — Dee January — March | April May June July | August Soptene 
eee " | BR ini 
CHEMICALS AND ALLIED PRODUCTS—Continued 
| 
FATS, OILS, ETC,.—Continued | 
Vegetable oils, oilseeds, ete.—Continued 
Oleomargarine: } } F 
| ahi ata Deel ae thous. of Ib_- 80, 434 79,626 | 72,377 74, 308 81, 652 76, 045 80,185 | 65, 754 59, 613 63, 590 56, 118 79, 106 |____.- 
Consumption (tax-paid withdrawals) ____. eae 75, 852 78, 319 72, 997 69,918 | 80,336 75,305 | 78, 964 | 64,719 | 60,415 61, 978 55, 366 79, 346 | ie 
Price, wholesale, vegetable, delivered (Chicago) | 
dol. per Ib_. 343 . 323 315 | . 303 . 283 . 269 | . 256 . 229 | . 224 . 224 . 224 | . 248 49 I 
Shortenings and compounds: | | 
SS REE 5S LE Ra thous. of Ib__| 123,615 125, 517 134,629 | 129,341 114,917 | 112,150 | 125,607 119, 576 125, 908 122,213 | 83,355 | 156,696 | 133, g4y 
eee, wee Of mae a. 50, 428 53,137 | 52, 508 : 73, 773 70,850 | 72,800 80, 436 84, 851 85, 821 64, 438 52, 851 59, 315 
PAINT SALES | | | | 
| | | | 
Paint, varnish, lacquer, and filler, total 
thous. of dol_- 91, 408 81,759 | 71,778 65, 824 76, 961 70,190 | 84,124 86, 236 89, 083 88, 465 74,215 | * 87,911 84, 475 
ceeee, Bolts. Se i 81, 768 74,048 | 65,116} 59,386 69,853 | 63,968 75,938 | 77,852 79,913 | 79,546 67,613 | * 79,375 | 75, 4g 
EES ae ae do__ 34, 464 31,590 | 29,864 28,797 27,950 | 26,124 30,178 | 28,473 27, 582 | 28,755 | 25,775) + 30, 821 30, 29 
| bd ae PRE. 2a do....| 47,304 | 42,459 | 35,252} 30,589 41,903 37,844 | 45,760 49,379) 52,331 | 50,791 | 41,839 | 748,554] 45 9 
ee foe eee do 9, 640 | 7, 711 6, 662 | 6, 438 7, 108 | 4 8, 186 8, 384 | 9, 170 | 8,919 6, 601 * 8, 537 8, 97 R 
| | 
SYNTHETIC PLASTICS AND RESIN | | | | 
MATERIALS | ¥ 
Production:* | 
Cellulose acetate and mixed ester plastics: 
Sheets, rods, and tubes____- ____thous. of Ib__ 1, 622 | 1, 690 1, 745 | 1, 826 1, 521 1, 563 1, 329 | 1, 650 | 1, 242 1, 332 | 1,06 12s 
Molding and extrusion materials _______. do____} 4, 475 | 4, 495 3, 951 4,077 | 4, 322 4, 548 4,610 | 3, 449 4, 303 3, 431 526 |_ 
Nitrocellulose, sheets, rods, and tubes-____- es 846 806 752 810 | 691 728 750 754 626 372 
Other cellulose plastics__......._.___.......do____| 835 73 1,034 | 784 | 890 1,010 1, 022 709 | 176 | 433 | 
Phenolic and other tar acid resins________- do__ 27, 579 | 23, 101 21, 588 | 21, 428 | 20, 195 20, 585 18, 260 14, 828 | 14, 952 11, 232 | 
CS: 2S Ge do__ 13, 993 | 14, 398 13, 209 12, 830 | 14, 920 17, 257 17, 548 16, 331 | 15, 029 15, 905 | 
Urea and melamine resins._.._____...._.__- do__ (') (‘) (‘) 10, 868 | 10, 641 | 9, 248 | 8, 500 8, 049 7, 931 6, 273 | 
hn » athe aE a do 20, 993 21, 235 20, 110 22,467 | 19,065 | 22,219} 23,613 20,407 | 20, 636 18, 853 | f 
ii Fie SE do SR ee ee a ee 16, 918 15, 242 | 16,038 | 16,069 | 17, 853 | 19, 149 | © 17,304 17, 047 1.2. 
Rosin modifications._..........___________- do_ sg ses? eee. Se oe eee 7, 279 7, 098 7, 848 8, 182 7, 516 | 7, 584 | 6, 631 7,890 |. 233 
Miscellaneous resins---.........----------- do 28,509 | 278,913 29,675 | 2 10, 247 18, 115 17, 095 16, 084 14, 547 | 14, 162 | 14,825 | + 14,877 16, 6090 |. 
Lal } B 
ELECTRIC POWER AND GAS | 
| | ] | | | Cc 
ELECTRIC POWER | | | 
Production (utility and industrial), total 
mil. of kw.-hr__ 28, 065 29, 058 28,768 | 30, 478 30,374 | 27,463 29, 514 27, 745 27, 875 28,025 | 27,946 | 29,492 | 283% 
Electric utilities, total._..._.._____- as 23, 613 24, 385 24,180 | 25,716) 25,5°0 22, 996 24, 721 23, 215 23, 348 23,617 | 23,684] 25,021 23, 92 
ERE 2 ee ee a ee do___- 17, 578 18, 409 17,587 | 18,250 17, 803 15, 701 16, 585 15, 057 15, 290 16, 393 16, 355 17, 672 15, 46 
ar We as i en wk 7 ao 6, 035 5, 976 6, 594 7, 467 7, 767 7, 295 8, 136 8, 158 8, 058 7, 224 | 7, 330 7, 349 | 6,97 | 
Privately and municipally owned utilities | Cc 
mil. of kw.-hr__ 20, 143 21,004 20, 811 21, 985 21, 838 19, 506 21, 028 19, 749 19, 785 20, 034 19, 973 20,965 | 19,9 | 
Otiver pemmnewrs. 63s. 6... bcc. 200... 3, 47 3,3°1 3, 369 | 3, 731 3, 733 3, 490 3, 694 3, 466 3, 563 3, 583 3, 711 | 4,055 | 3, 987 
Industrial establishments, total. __________ ee 4,452 4, 673 4, 587 4, 762 4, 804 | 4, 467 4, 793 4, 530 4, 526 4, 407 4, 262 | 4,471 | 4, 436 
Merteebeiese Bie te ey i i do... 4,164 | 4,382 4,254 | 4,340 4,355 | 4,027 4, 327 4, 053 4, 048 4,012 3,881] 4,067] 4.055 
By water power_............_.______- a ee 288 292 333 | 422 449 440 466 478 479 395 | 381 | 404 38 | 
Sales to ultimate customers, total (Edison Electric | | 
eS = FS PCr mil. of kw.-hr..| 20,539 | 20,511 | 20,678 | 21,465| 21,831 | 21,143| 20,882] 20,420] 19,914| 19,904| 19,960| 20,769 |... | 
Commercial and industrial: | | 
Small light and power..................-- do___. 3, 805 3, 634 3, 651 3, 823 3, 834 3, 835 3, 709 3, 685 3, 611 3, 759 3, 975 4,033 |_._.. 
Large light and power_______.______.- do _..} 10,721 10, 796 10, 673 10, 72 10, 647 10, 220 10, 304 10, 141 9, 967 9, 888 | 9,533 | 10,130 |___.. 
Railways and railroads_____._.._._.______- do___. 492 530 | 532 | 613 595 532 580 525 499 473 | 462 | 40: | 20s 
Residential or domestic____.._.__________- i 4,018 4,172 4, 495 | 4, 959 5, 424 5, 269 5, 006 4, 763 | 4, 464 4, 375 4, 419 4, 2 | Ue 
Rural (distinct rural rates) __........_____.. ame 733 570 487 | 472 | 459 456 465 | 531 | 627 664 825 678 |. 3 
Street and highway lighting...__..______- do._.- 206 233 2°1 | 270 | 266 233 229 | 205 | 190 178 | 184 | 903.) tae 
Other public authorities___.....__________ Go... 515 526 540 557 560 550 536 522 510 522 516 562 |..dbane F 
Interdepartmental..... ...................do-__-. 50 50 48 52 46 48 52 | 48 46 46 46 | 46 |) -.ct oe | 
Revenue from sales to ultimate customers (Edison 
Electric Institute) .................- thous. ofdol_.| 366,155 367,712 | 375,038 | 390,128 | 398,487 | 389,527 | 382,150 | 374,713 | 368,578 | 371,446 | 375,419 | 382,161 |_......... D 
' | | 
GAS | | | | 
| 
Manufactured and mixed gas (quarterly): } | 
Customers, end of quarter, total_____- thousands._| 10,462 |..........|.--......- Ws ES eee | ee |e, eae Wt ene Penne ee f 
Residential (incl. house-heating) _______- oe...) TRY Fee eee | pee ed ae Tere rege | ae eee OOee |... sccwovh. ouctcen, eee 
Industrial and commercial_.__-________- do___. fj sdf DPS [Sceanedsas iC acoon ok 697 ol ee ee 
Sales to consumers, total____-_-_-___- — Gg eS, | as ees | See eee | ER | ORE © ey ae ae 
ile EA RE See SS . =e ee | ee ee ee Sd Ae ae eee | 00,200 |... -.2....].:. 22.05) | 
Industrial and commercial ______- a SE es eee ET RS eee ae aed © nee to. A.) tes ee 
Revenue from sales to consumers, total | ] 
ew |” a Ce LS ee ee | Td a ee OR) ee eee ere 
Residential (incl. house-heating) ________- S..<:| eel as) eee 1........ 131, 379 |. , o=| 107,008 |...- 52550) 2c. i124 eo 
Industrial and commercial - .-__-.---._---  & cape ee Sa el eee Tee | Ee ae | (ee eas _ |. ) ie eae & % 
Natural gas (quarterly): | | AY 
Customers, end of quarter, total______ thousands. SY CR nine inatadaacancde 0 a Se es es es eee RTD Aedasvidwenlacascadesn ‘ I 
Residential (incl. house-heating) _._____- do.___| | AE: TSE | SS ees a SNe | | RTE TRG : ‘ 
Industrial and commercial. ___-_.__._-._. do_._- 4 Seale! Diep |, SER NR fa. BSS or ah [RRS AS eee xi f 
Sales to consumers, total. ________. so 8 eee ee jee ae i fea Pies eee {ee i 7 Ci 
Residential (incl. house-heating) ________- ___ eee "SET eRe Gee, Gee }.....-2.5- Fi Sanpete | <O0OFISG 220-2. Rt dadeem | A eee eee ij Fr 
Industrial and commercial _____._____._- Oe eee foo. See ie Waeadectwe | oe ai Betsey | | oo|acuegeune 
Revenue from sales to consumers, total | | Fr 
thous. of dol__} 171,016 |_.....---- Pca Paes, eae Dame eree pe peepeee: fi = 2.55280 Lies susds FG eb ss. . te Se I 
Residential (incl. house-heating) - _______- 3 00° | ies Raphi aes SaaS: 8 a 5 Eee | 727070 1... .-.... 1... cee Po 
Industrial and commercial. ___-..-______- nel HE a aisweecdonconcesien a 1......... | SIN | | 130, 165 Semen ene | WMD bow ccccocen eee ere . 
| 
— I 








* Revised. 1 Not available for publication. 


2 Not comparable with data beginning January 1949 because of the inclusion at that time of some companies not previously reporting. 


*New series, The data for production, compiled by the U.S. Tariff Commission beginning July 1948, are essentially comparable with the series for shipments and consumption (report 
-by the Bureau of the Census) previously shown here, except for inventory changes (which tend to balance out over a short period), and the inclusion of a few companies not formerly covered. 


“Unpublished figures for July 1948 are shown on p. 26 of the October 1949 SuRVEY. 


Data for alkyd resins and rosin modifications are not available prior to 1949. 
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Unless otherwise stated, petitions Boones =—e a eee 1949 
and descriptive notes are shown in the | ¢ x are | A « “ 
~ Tres ecrser Supplement to the Survey sg October “ter "ber January a March | April | May | June July | August —— 
FOOD STUFFS AND TOBACCO 
pene 
ALCOHOLIC BEVERAGES 
Fermented malt liquors: , 
0 2 See thous. of bbl_-| 7, 947 6, 693 6, 173 6, 807 6, 040 5, 687 7, 726 7, 307 8, 325 9, 251 9, 382 9, 182 7, 392 
Tax-paid NGS os Sls oc wacccngeuctines r 8,054 6, 366 6, 666 6, 567 5, 589 5, 444 7, 066 6, 501 7, 566 8, 622 8, 722 8, 901 7, 285 
Stocks, end of DRONE. <.. .. iccneacasages< sees * 9,057 9, 064 8, 278 8, 213 8, 410 8, 397 8, 748 9, 250 9, 646 9, 878 10, 147 10, 032 9, 836 
led spirits: 
De edurtion. eee eae Sane thous. of tax gal_.} * 21,154 33, 337 37, 037 28, 225 21, 804 19, 667 20, 233 16, 923 16, 791 13, 724 8, 818 11, 581 16, 704 
Consumption, apparent, for beverage parposes 
thous. of wine gal-_- 14, 791 16, 499 18, 516 20, 175 11, 690 12, 741 14, 038 12, 919 13, 300 13, 078 12, 323 Ey a 
Tax-paid withdrawals---__- thous. of tax gal..| "9,305 11, 455 12, 154 7, 378 6, 546 7, 268 9, 334 7, 752 7, 825 7, 631 8, 06 8, 072 9 471 
Gineks. end of Month...........20<.-<i<e0 do....} * «. 613 614, 840 621, 672 635, 674 646, 272 654, 589 661, 757 668, 007 674, 662 677, 344 676, 337 675, 217 673, 701 
Ne thous. of proof gal_- 1, 234 1, 380 . 524 1, 507 941 874 i 974 "097 1,111 877 4 Spe ee 
hisk 
Wieiation J2sddi woekaccep SRE: OF ae 11, 429 12, 193 14, 026 17, 532 14, 861 14, 148 14, 462 11, 526 10, 972 7, 852 5, 099 5, 959 8, 703 
Tax-paid w ieirAWOMs.....csecancosodngus do-__- 4, 736 6, 090 6, 602 3, 965 3, 971 4, 227 4, 720 3, 383 3, 731 3, 537 4, 048 4, 383 5, 311 
see sa of month___.__- _do- r 538, 051 541,715 547, 534 559, 818 569, 734 578, 448 586, 754 592, 680 599, 562 602, 926 602, 865 603, 231 , 768 
Ss. ten sdehates~ os thous. of ‘proof gal. 1,113 1, 247 1, 388 1, 329 836 783 994 752 1,017 1, 027 803 | oe ae 
Rectified ‘spirits and wines, production, total 
thous. of proof gal__| 7 11, 086 13, 484 14, 449 9, 739 7, 398 8, 464 10, 186 8, 289 8, 917 9, 035 8, 008 9, 043 10, 228 
Whisky Pee EO 12, 515 13, 376 8, 792 6, 613 7, 736 4 7, 335 ps 7, 889 6, 864 7, 681 9, 250 
Wines a distilling materials: 
Sparkling wines: ‘ 
CCIE oc oon enewoscu thous. of wine gal_- 68 54 81 71 94 60 74 137 98 163 54  ), See 
Tax-paid withdrawals. _-..........-...--.d0-..-- 118 127 112 168 68 57 65 53 62 77 49 gl) Ce ae 
Stocks, end of month...............--.--- do....| 71,812 1, 729 1, 640 1, 525 1, 545 1, 530 1, 515 1, 644 1, 673 1, 743 1, 742 0 
NES tc cbacncscseceeadeungcouneasnheu _ 29 51 45 97 23 25 21 32 26 1 op eee ae 
Still wines: 
0 Ee ee eee EE es: do_..-| *15,525 | 63, 936 48, 148 5, 344 886 833 821 640 658 
Tax-paid withdrawals. -____- ek do...-| * 10,283 11, 294 12, 255 11, 193 9, 828 9, 613 11, 636 9, 581 8, 860 
Stocks, end of month_____----_---- .---d0_-_--_| * 136, 779 195, 069 233, 335 223, 774 213, 610 203, 612 191, 809 182, 173 173, 494 
jaye Be fa RR ES oo... 228 256 | 250 294 212 217 253 238 221 
Distilling materials produced at wineries...do....| * 32,008 | 132,715 | 95,778 | 12,924 1, 060 491 1, 437 409 929 
DAIRY PRODUCTS | 
Butter, creamery: 
Production (factory) ___- __thous. of Ib--| 96,360 | 93, 330 79, 190 83, 880 92, 030 91, 210 111, 865 123, 820 158, 675 155, 585 136, 870 | * 129, 355 114, 240 
Stocks, cold storage, end of month. ____._-- do_...| 93,850 | 83,412 | 60,214 33, 615 18, 737 8, 718 , 318 15, 338 51,056 | 102,701 | 136, 786 | * 153,855 | 153. 001 
Price, wholesale, 92-score (New York) -dol. per Ib__| . 719 | . 644 . 629 . 645 . 630 - 633 . 616 . 599 . 597 . 590 5 . 618 - 622 
Cheese: | 
Production (factory), tota]._..------ thous. of Ib_- | 87,660 | 80,745 67, 995 72, 905 80, 120 79, 300 95, 610 113, 010 142, 645 136, 585 118, 350 | ° 107, 690 93, 570 
American, whole milk...................: do. - 70, 520 62, 545 51, 025 55, 125 60, 580 59, 540 72, 140 88, 330 115, 585 112, 265 96,950 | * 87,440 74, 270 
Stocks, cold storage, end of month, total___do- 212,282 | 195,470 | 164,410} 148,100 | 135,110} 126,503 | 120,563 | 125,903 134,765 | 162,256 | 185,517 |* 210,411 | 211,001 
American, ob 5. ceo eenel _ ---| 182,449 167, 535 140, 791 126, 534 116, 779 111, 073 105, 608 109, 920 117, 021 140, 859 162, 346 | * 183, 208 , 206 
| gd a a 3.2 EAA ERA: t 1, 293 3, 199 3, 2, 272 423 1, 533 2, 035 2, 393 2, 466 2, 794 r $y we 
Pie. wholesale, American, single daisies (Chi. 
a rat sicichun eet snare ol. per Ib-- . 448 . 420 . 397 .410 371 . 348 . 336 .337 341 . 343 . 330 . 352 . 358 
Guntanaed and evaporated milk: 
Production: 
Condensed (sweetened): 
ONS en eee ee thous. of Ib_- 19, 500 15, 415 | 13, 050 12, 795 15, 250 14, 735 18, 800 25, 565 40, 400 35, 070 23, 450 25, 575 23, 400 
0 ee eee ae do_._.| ” 10,2% 8, 600 8, 250 10, 000 10, 950 10, 300 14, 800 12, 150 12, 800 10, 550 9, 600 8, 800 5, 750 
Evaporated (unsweetened), case goods ___do 282,600 | 226,250 | 154,900] 147,000] 154,100| 160,650 | 215,750 | 269,250 | 362,850 | 357,500} 312,500 | 273,750 | 212,750 
Stocks, manufacturers’, case goods, end of month: | 
Condensed (sweetened) ____.------thous. of ]b_- 15,645 | 13, 408 14, 824 12, 576 9, 504 7, 759 8, 350 9, 511 11, 390 13, 059 11, 778 8, 559 6, 758 
Evaporated (unsweetened).....--....----do. - | 621,948 | 622,624 | 542,810 | 424,619 | 297,463 | 206,464 | 177,077} 189,735 | 298,661 | 279,000 | 454,397 477,812 | 484, 246 
Exports: 
Condensed (sweetened) __....-----------. @6.... 6, 342 10, 455 4, 367 8, 713 15, 521 7, 322 11, 021 9, 901 7, 657 8, 903 6, 205 | Se 
Evaporated (unsweetened)___....----.--- do---- 33, 486 19, 316 15, 836 49, 058 24, 837 29, 189 20, 669 18, 613 22, 897 24, 391 22, 967 yg Siena a 
Prices, wholesale, U. 8. average: 
Condensed (sweetened eee ee dol. per case -- 10. 02 9, 93 9. 60 9. 60 9. 60 9. 48 9. 10 9. 10 9. 10 9. 10 9. 10 9.10 9.10 
- ohhh (unsweetened).......-.--.--- ee 6. 56 6. 26 5. 94 5.95 5.81 5. 66 5.45 5.18 5. 05 5. 09 5.12 5.11 5.08 
Juid mil 
a ee as ae ee mil. of Ib-. 9, 124 8, 748 8, 031 8, 215 8, 671 8, 276 9, 558 10, 226 11, 888 12, 303 11, 544 10, 546 9, 390 
Utilization in mfd. dairy products RS Ge do. 3, 619 3, 336 2, 724 2, 866 3, 143 3, 113 3, 833 4, 394 5, 640 5, 482 828 * 4,475 3, 866 
noe dealers’, standard grade__..dol. per 100 Ib_- = 5. 32 5. 30 5.27 5.25 5. 16 5. 04 4.89 4.67 4. 58 4. 56 4. 61 4. 66 4. 69 
ry milk 
Production: 
heey woele milk. ......-.....-...- thous. of Ib_- 13, 100 11, 515 7, 350 9, 165 11, 400 9, 350 11, 150 12, 275 15, 445 12, 525 12, 620 10, 890 10, 725 
Nonfat dry milk solids (human food) _....do___. 38, 020 36, 790 35, 450 49, 700 54, 275 57, 035 76, 930 94, 250 118, 250 109, 400 88, 900 76, 400 63, 050 
Stocks, manufacturers’, end of month: 
a S| eee eee a 4 29, 097 30, 713 25, 967 18, 491 16, 098 14, 928 15, 479 14, 198 16, 096 17, 377 19, 059 17, 808 18, 291 
ev dry milk solids (human food) -- _..| * 85, 446 74, 112 51, 986 44, 738 49, 627 63, 320 71, 784 76, 114 95, 387 | 104, 868 98, 020 , 994 80, 060 
xports: 
ee WN SRN. cadena aeeeueue @e:... 8, 923 7, 061 6, 217 11, 439 11, 431 8, 229 4, 616 6, 666 10, 014 5, 873 5, 499 9 RMS Sot 
Nonfat dry milk solids (human food) --._..do 10, 587 16, 406 23, 901 19, 704 26, 496 5, 620 8, 288 26, 248 16, 226 14, 042 2, 857 ey Ee 
Price wholesale, nonfat dry milk solids (human 
fa). U. B. avereae... .....<..,2.- 2. dol. per Ib__ . 157 . 158 . 159 .151 131 115 115 .117 118 -116 -117 .118 .121 
FRUITS AND VEGETABLES 
Apples: 
Production (crop estimate) .......-- eee See Sees E eS ey Sea See, Senne. Sine tes We BRC ae OR 2 132, 126 
Shipments, carlot.___............no. of carloads_- 2, 520 7, 737 4,791 3, 505 3, 297 3, 229 3, 161 2, 065 1, 776 764 549 * 507 2, 46 
Stocks, cold storage, end of month__thous. of bu__|_ * 4, 724 22, 413 21, 836 17, 813 12, 971 9, 028 5, 491 3, 318 1, 294 343 175 r 412 13, 756 
Citrus fruits, carlot shipments--.__- no. of carloads__ 7, 258 8, 604 580 15, 334 12, 633 10, 319 11, 571 10, 210 10, 051 9, 002 7, 902 r 6, 390 4,770 
Frozen fruits, stocks, cold storage, end of month 
thous. of Ib__| 364,115 | 362,423 | 346, 941 335, 940 | 317, 695 301,249 | 266, 581 237,419 | 237,856 | 255,787 | 327,090 | "339,588 | 354, 286 
Frozen vegetables, stocks, cold storage, end of 
P = amine ros eeniieneoastireente thous. of ]b_.} 311,734 |} 311,968 | 308,829 | 281,825 | 262,047 | 229, 506 206, 061 191, 666 186, 821 219,515 | 237,847 | * 315,788 | 368.717 
otatoes, white: 
Production (crop estimate). ......-- 6 Se eee! See OSE Ct ee ee ee Lee See Se ee 2 378, 805 
Shipments, carlot_._.._-..-.-.--- no. of carloads_. 31,030 | 33,052 24, 026 26, 437 21, 394 25, 415 35, 867 26, 059 22, 999 24, 226 12,045 | + 14,641 19, 587 
Price, wholesale, U. 8. No. 1 (New York) } 
dol. per 100 Ib. 3. 499 | 3. 193 3. 302 3. 699 4. 628 4.474 4. 568 4. 623 5. 258 3. 546 3. 287 3. 498 3. 236 


* Revised. 1 December 1 estimate. 2 October 1 estimate. 























































































































S-28 SURVEY OF CURRENT BUSINESS November 1949 
Ne 
er ber yee stated, — —— Lo 196 at 1949 = 
948 a ve notes are shown in the z ; r ae — 
1949 Statistical Supplement to the Survey — October | N — —_ January wig March | April | May | June July August Sone Ge 
ee 1 
FOODSTUFFS AND TOBACCO—Continued — 
GRAINS AND GRAIN PRODUCTS | — 
Exports, principal grains, including flour and meal | 
’ thous. of bu_- 52, 828 r 54,975 41, 906 54, 234 58, 024 59, 760 65, 233 44, 336 57,214 | *47, 295 746, 059 59, 045 Cat 
Barley: : 
Production Gaep etenets) Roos est an a oe) ee Seer Ae, PS 4337,087 }......- = : ie! nie cenceet 2 ae SI 
Receipts, principal markets___-_--....--.-_- Mi 13, 926 12, 570 10, 616 11, 300 8, 323 5, 254 8, 991 5, 860 11, 906 19, 312 24, 843 24, 940 14, 954 
Stocks, domestic, end of month: R 
na a pay i ae Briers 19, 254 18, 847 18, 741 16, 457 15, 214 12, 426 11, 197 9, 491 10, 057 14, 922 24, 659 33, 056 33, 976 3] 
RE ae Sees ee do. ee a on co ht EOS SC ae “= Satis TE 5 ead 146, 268 P 
Exports, including malt_________.._.______- do_ 1, 646 3, 467 1, 570 1, 162 2, 614 2, 653 2, 864 1,390 1, 636 2, 111 4, 199 6, 410 CH | 
Prices, wholesale (Minneapolis): 
eS Sarees eee dol. per bu 1.410 1. 517 1. 554 1. 480 1.474 1.344 1.312 1. 256 1. 249 1. 253 1, 290 1, 327 1. 523 
 » ¢ <3) Slit? Mbbnaaeell gs do_. 1. 270 1.419 1. 447 1.346 1.375 1. 242 1. 200 1.178 1. 184 1. 163 1. 236 1. 299 1. 455 Hoy 
Corn: 8 
Production (crop estimate) _____._.__- mil. of bu__|_- Vi: BRE Beers hy BNE Sst Sa a A ers Re. (ic! SO Ras | Ape Set ear ----| 23 477 R 
Grindings, wet process____._.___..- thous. of bu "9, 261 10, 517 11, 197 9, 927 9, 958 9, 357 9, 902 8, 813 8, 632 8, 910 8, 658 10, 637 10, 501 P 
Receipts, principal markets___-_----------- ___ 17, 246 26, 339 63, 005 45, 269 38, 281 20, 139 23, 694 19, 646 21, 198 21, 977 19, 683 22, 064 23, 967 
Stocks, domestic, end of month: 
ll i RB el do_ 1, 522 4, 621 39, 002 50, 328 50, 639 43, 903 25, 895 15, 266 11, 582 10, 888 4, 744 5, 711 9, 614 
ae. 2 Sea mil. of bu- ol & eee eae ee ee eae 1, 776.2 |... ie ee cbs hy oc yt ae agate! a 699, 2 
Exports, including meal___________- thous. of bu_- 523 1, 225 6, 890 11,040 | = 11, 355 13, 081 21, 267 11, 251 8, 209 4,611 8, 926 §, 368: |... eee She 
Prices, wholesale: | 8 
No. 3, white (Chicago) _____._____- dol. per bu 2. 210 1.477 1. 449 1. 443 1. 464 (3) 1. 427 1. 403 1. 410 (3) 1.451 1.340 1, 262 
No. 3, yellow (Chicazgo)__.__.___..__.___- oe... .1 1. 808 1. 470 1, 381 1. 424 1, 428 1.271 1. 337 1.370 3 358 1. 353 1. 402 1.307 1.312 | R 
_ Weighted average, 5 markets, all grades_ -do__ 1. 760 1.375 1, 272 1.329 1. 303 1. 160 1, 224 1, 322 279 1. 276 1.3537 1. 256 | 1.28 | 8 
renihittneiAniiipdettuiite) alii ue mil. of bu--_|---.--- eee ey AD i See Sane eee ee ae Sere ee) ae cS Seen ane ee. ---------| 21,391 P 
Receipts, principal markets____-.--- thous. of bu._| 14,497 9, 864 8, 861 9, 335 9, 321 5,311 8, 915 10, 175 | 9, 874 13, 988 33, 804 24, 804 | 9, 338 
Stocks, domestic, end of month: | | 
iit el ps do- ‘ 15,031 | 10,424 11, 433 9, 544 5,916 | 4,215 3,635] 1,662] 6,167 17, 745 30, 095 27, 462 
IETS eee do- a) i aS Berets 927, 488 ee aS, 577, 945 Shinde ; ee |----------|----=- 1, 049, 342 
Exports, including oatmeal_- ae “ee 1, 792 3, 552 2, 530 2, 936 2, 888 2, 264 1, 147 1, 647 292} 3,182 | 562 C710 Tae Tot 
Price, wholesale, No. 3, white (Chicago) P 
- dol. per bu-- . 746 . 778 . 878 . 866 .819 . 741 753 . 741 . 701 . 673 . 638 - 637 678 8 
ice: 
Fredmetion (crop estimate) ___--__-- ee a eres PE CR Se es Sees Serre | ae eS Dd ta ee) ed Slee ae 2 89, 559 m. 
alifornia: 
Receipts, domestic, rough_... ....thous. of Ib-- 3, 030 97, 925 89, 946 40, 833 53, 677 27,300 | 37,216 55,691 | 48,913 45, 785 46, 994 68, 741 48, 951 
Shipments vom m mills milled rice___----- do- 3, 082 29,478 | 28,920} 42,987] 21,904 18,049 | 19,003 61,988 | 30,421| 26,728 31, 908 64, 909 26, 998 E 
Stocks, rough and cleaned (cleaned peste end P 
RUN ancatiinte - .~<uneope o ous, of Ib-_- 6, 395 36, 376 63, 368 45, 769 56, 962 56, 651 59, 154 38, 289 37, 944 39,358 | 35,752 13, 806 16, 508 
Southern States (Ark., La., Tenn., Tex.): Lat 
Receipts, rough, at mills. thous. tbl. (162 Ib.)-|  *3,674 | 14,996 | *2,602|) 71,484 r 544 ” 684 | r 841 r 665 | r 412 * 377 | r 183 781 4, 315 P 
Shipments from mills, milled rice. thous. of ]b_-| *168, 941 | 242,475 | * 229,040 | © 219, 803 | 149, 711 | 7 130, 522 af 141, 767 | * 120, 202 | * 134, 241 | ° 132,777 | * 78, 233 81,631 | 194,945 Q 
Stocks, domestic, rough and cleaned (cleaned | Por 
basis), end of month thous. of Ib__| * 264, 866 | * 530,076 | * 574,805 | * 519,213 | 434, 167 | * 379, 706 332, 121 | 286, 353 202,235 | 113,173 57,291 | * 65,554 | 316, 540 sl 
oe rn ng RE EE RT = 40,826 | 83,406 | 117,935 | 146,866 | 92,254] 69,715] 51,418 | 117,042] 105,156 | 60,952 | 88,768) 39,932) Por 
On Ge tat RIOT FSF 1 150 202 534 215 103 439 458 | 809 | 772 | 909 pny P 
Price, wholesale, head, clean (N. O.)--dol. a i @) . 100 . 091 . 103 . 098 . 093 . 093 . 092 . 091 | . 089 | . 087 . 084 (3) g 
Rye: | | E 
ye: i | | P 
Production (crop estimate) ------.-- 8 EE ee ee Seer 126, 388 |---.-- ee ee bs sighs apc ntod he ens dae ee: Senn CR Ree _— | 218, 831 
Receipts, principal markets__... ----..----do---- 2, 084 1, 946 1,714 1, 858 725 245 431 3, 348 727 | 748 | 1,772 3, 131 r 
Stocks, commercial, domestic, end of month_do___- 4, 469 4, 322 5, 376 4, 838 3, 980 2, 971 2, 075 3, 618 2, 732 | 2, 993 | 4,091 6, 170 | 5, 435 Mis 
Price, wholesale, No, 2 (Minn.)..-.-- dol. per bu-- 1. 503 1. 645 1.731 1.676 1. 632 1, 364 1.352 1. 361 1.362 | 1.346] 1.454 1.384 1, 428 : 
Wheat: | | 
Production (crop estimate), total._....mi]. of bu-_|------.---|----------|---------- 0 OS Se Se See) See See -.; vist Sreteyseindaianil eka aici | 21, 126.2 
Seen ee eee eae tee! Ennai Sella Aelia 2... > Spe Sok Gea eee Gee pina signal leaves ali samme 2931.4 Lar 
NO EOE do- a SS Sage Lo ee re eee eee ER (IS RE ae* 2994.9 Pp 
Receipts, principal markets_____---- thous. of bu__ 75, 714 46, 870 28, 534 30, 397 17, 923 14, 067 36, 604 27, 560 49,082 | 44, 749 | 130,305 76, 031 50, 170 Si 
Disappearance, domestic._-_----...--------- Ss > 4. 3 ees me ey patecatnnal 280, 286 ee r 274, 325 ARR oS, APR OD. | 304,149 | E 
Stocks, end of month: Pp 
Canada (Canadian wheat) __-_-...-.----- do___.| 160,812 180,518 | 169, 448 166, 144 155, 367 142, 276 130, 737 118, 551 89, 097 70,146 | 54,488 | 86, 400 162, 524 
United States, domestic, totald’__.-...--- Fee eee Oe Sea 3 — 578, 863 |- oY Se 1, 127, 975 
a re A pint NES Bere do._._| 219,111 206, 600 181, 917 166, 348 150, 165 125, 504 124, 656 116,806 | 114, 242 | r 128, 158 234, 493 260, 412 261, 109 Pot 
Interior mills, elevators, and warehouses | R 
thous.,of bu-__| * 251, 154 |--....--- eS eee 148, 287 | Pie ce SS 265, 186 ry 
FS eee eee ed do-_- {a 103, 377 ice 63, 229 | DS | ot Re ae ete 132, 852 P 
tS el ie A lee ee do_- 546, 151 ¥ oA kee : 381, 667 |--- aS) -| 239, 315 | 65, 598 |...-- — 459, 556 Egg 
Exports, total, including flour___-------.--- do-_- 48, 866 46,481 | 30,916 39, 096 40, 088 41, 241 38, 724 | 28, 991 | 46, 521 r 36,667 | °31,796 | 37,366 |___..___.. P 
eh atts satanic Ak aris ingen mnie liigd do... 34,732 | 35,919 | 19,756 25, 917 29, 123 30, 771 32, 358 23, 020 40, 617 30, 313 | 24,789 | 34,230 |___._..... D 
Prices, wholesale: | | | | | " 
No. 1, dark northern spring (Minneapolis) | | | | 
dol. per bu-- 2. 350 | 2. 387 2. 473 | 2. 397 2. 351 2. 337 2. 348 2. 342 | 2. 328 2. 367 2. 379 2. 285 | 2.374 | Pp 
No. 2, hard winter (Kansas City) __--_---_- do-__- 2. 204 | 2. 226 2. 282 2. 287 | 2. 250 2. 196 2. 241 2. 260 2. 221 1. 951 2.004 | 2. 060 | 2. 152 
No. 2, red winter (St. Louis) _-.-.--.-.----- do-_- 2. 245 2. 263 2. 359 | 2. 444 | 2. 294 | 2. 287 2. 329 2. 366 2. 344 1. 828 | 1. 872 | 1. 865 | 2.013 
Weighted avg., 6 markets, all grades - -_---- do..- 2. 256 2. 282 2. 367 2. 308 2. 286 | 2. 246 | 2. 278 2. 285 | 2. 254 2. 160 | 2. 096 2. 185 2. 253 
Wheat flour: | | | | us 
Production:t Coc 
i SAE ae snd thous. of sacks (100 Ib.)-_- 23, 619 24, 380 23, 099 22, 695 22, 620 | 19, 969 | 20, 391 17, 187 | 17, 333 | 20,116 | 18, 094 > 19, 957 20, 400 Ir 
Seneaee, percent of capacity_-.-.----- 79. 79.9 82. 2 | 74.6 74.1 | 74.1 64.1 | 56.3 59.2 | 66.1 | 65.3 | 63. 5 70.2 P 
RL a I ge SE ig short tons.-| 455,000 | 466,000 | 438,000] 431,000 | 429,293} 381,285 | 392,149 | 333,615 | 337,890 | 390,721 | 380,597 |* 405,071 | 414, 000 Cot 
Gaindings 0S SAE S Te thous. of bu..| 54, 291 55, 891 52,892 | 51,986 51,816 | 45,779} 46,910] 39,581 39,990 | 46,344 44, 222 | ’ 46, 561 47, 500 C 
Stocks held by mills, end of month | | | 
thous. of sacks (100 Ib.)_- EE | a a oe ee -=-| 5, 428 | sias 4, 500 eae, Se 4, 800 Vv 
iinet dnt acbciekaneduinet ace conteos EG me 6, 317 4, 713 5, 038 | 5, 897 4,847 | *4,717 2, 873 | 2, 676 | 2, 609 | 2,727 3,007 | 1, 346 winnie li 
Prices, wholesale: | | P 
Standard patents (Minneapolis) | 
dol. — Geet). 5.588 | 5.775 5. 750 5.712| 5.445] 5.469 5. 400 5. 269 5. 255 5. 512 5.575 | 5.340 5, 600 Fis! 
Winter, straights (Kansas City)___...--_-  — 5.131 | 5.140 | 5.194 5. 231 | 5.135 | 5.119 | 5. 106 4. 980 4. 938 4. 869 4.915 | 4. 869 5, 069 L 
r Revised. 1 December 1 estimate. ? October 1 estimate. 3 No quotation. ° 
o'The total includes wheat owned by the Commodity Credit Corporation and stored off farms in its own steel and wooden bins; such data are not included in the break-down of stocks. 
+Revised series. Data for rough rice, included in rice exports, have been revised using a new conversion factor supplied by the U. 8. Department of Agriculture, which takes into ac 
count changes in milling practices; revisions beginning 1933 are available upon request. Revised data beginning January 1947 for wheat-flour production and grindings of wheat will be pub- ava 
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Unless otherwise stated, statistics through 
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LIVESTOCK 


Cattle and calves: 
Slaughter ey meeting, 





Calves _thous. of animals__- 
CIE nian swe saeuincacaiewnnseeeeex do___ 
Receipts, principal markets__-____......--- oe .3 
Shipments, feeder, to 8 corn-belt States__...do___- 
Prices, wholesale: | 
Beef steers (Chicago) __.._____-- dol. per 100 Ib_- 

Steers, stocker and feeder (Kansas City) --do_- 
gs es, vealers (Chicago) -.._--...----- deu..| 


Hog 
Slaughter (Federally inspected) 
thous. of animals_. 


Receipts, principal markets------....-.--- do. _--| 


Price: 
Wholesale, average, all grades (Chicago) 
dol. per 100 Ib_- 
Hog-corn ratio | 
bu. of corn equal in value to 100 Ib. of live hog_| 
Sheep and lambs: 
Slaughter (Federally inspected) | 
thous. of animals_. 
Receipts, principal markets -_ -- a 
Shipments, feeder, to 8 corn- -belt States. do- 
Prices, wholesale: 
Lambs, average (Chicago) _dol. per 100 Ib_- 
Lambs, feeder, good and choice (Omaha) do 


MEATS 


Total meats (including lard): 


| 
! 
x ae 


Production (inspected slaughter) mil. of Ib___} 
Stocks, cold seltaign tt end of month : 
do 


sah ene ome 
Beef and veal: 

Production (inspected slaughter) ___.thous. of lb__| 

Stocks, cold storage, end of month SS 

Exports P do 

Price, wholesale, beef, fresh. steer carcasses, good | 

(600-700 Ibs.) (New Yor k) dol. per lb 

Lamb and mutton: 

Production (inspected slaughter) _- 


_thous. of lb 


Stocks, cold storage, end of month_- do } 
Pork, including lard, production (inspected 

NE ore a. echccwdicncaatheuaen thous. of Ib_- 
Pork, exluding lard: 

Production (inspected slaughter) _.......__- do__- 

Stocks, cold storage, end of month__________ do___ 

| a Sepa la aE caer ET do_- 


Prices, wholesale: 
Hams, smoked (Chicago) _.dol. per Ib 
Fresh loins, 8-10 lb. average (New York) do__ 
Miscellaneous meats and meat products, stocks, cold 
storage, end of month: 
Edible offal thous. of Ib 
Canned meats and sausage and sausage-room 


RRR aaa “Pe ee ot thous. of Ib_ 
Lard: 
Production (inspected slaughter) __.__-__-- do 
Stocks, cold storage, end of month_______- do_. 
RS ae ns eee do 


Price, wholesale, refined (Chicago) - --dol. per lb 


POULTRY AND EGGS 
Poultry: 
Receipts, 5 markets eee _thous. ee... 
Stocks, cold storage, end of month___ ; 
Price, wholesale, live fowls (Chicago) dol. a ‘ib 


Dggs: 
Frocuction, farm.......-......:........_ mains 
Dried egg produe tion i _...thous. of lb 
Stocks, cold storage, end of month: 





Shell ..thous. of cases-_-| 
Sere thous. of Ib_ 
Price, wholesale, extras, large (Chicago) t 


dol. per doz._| 
MISCELLANEOUS FOOD PRODUCTS 


Candy, sales by manufacturers___.--.thous. of dol_- 


Cocoa: 
ae Rarer ener long tons-- 
Price, wholesale, Accra (New York) _-dol. per Ib__| 


Clearances from Brazil, total___..thous. of bags-- 


aS OS ee aah do 
Visible supply, United States_........-....do 
Imports do 


Coffee: | 
| 
| 
| 


Price, w holesale, Santos, No. 4 ‘(New * ork) 
dol. per lb 
Fish: 
Landings, fresh fish, 5 ports 
Stocks, cold storage, end of month 


r Revised. 
tRevised series. U 
available upon request. 


thous. of Ib_-| 
do 


' No quotation. 





599 | 
1,178 | 
548 
390 
34.03 | 


25. 42 
30. 25 


2, 836 
1,844 


27.75 | 


’ 16.0 


1, 464 
2 612 
495 


23. 88 
23.18 | 


1, 229 
492 | 
38 


650, 370 
80, 587 
2, 203 


. 562 | 
61, 783 | 
10, 478 | 

517, 028 
397, 380 | 
234, 909 

1,773 

. 669 | 

. 675 | 


389 
2, 607 | 
107 | 
96, 587 


14, 512 
. 240 


87, 


41,724 | 
108, 368 
. 332. 


o5 


516 
, 873 | 


~ 


3, 290 
200, 968 


. 565 


20 
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_ 
o— 


56, 838 | 







































































1948 1949 
Novem- | Decem- _| Febru- my fe, pater a a 
October iy i January ps ; March April May | June July August a a 
FOODSTU FFS AND TOBACCO—Continaes 

633 614 | 57 484 | 476 | 619 562 510 533 501 549 552 
1,176 1,151 | 1,197 1, 126 on4 1, 102 996 1, 025 1, 095 1,090 1, 232 1, 224 
2,722 2,511 1, 855 1, 786 1, 526 1, 895 1, 733 1, 827 1, 896 1,833 | + 2,470 2 528 

606 461 | 195 | 94 72 126 1 92 140 164 384 586 
32. 05 30.71 26.78 | 24.35 22. 25 24.14 24. 20 24. 88 26.47 25. 86 26. 28 28. 11 
24. 41 24.52| 23.26 22.15 21. 25 24. 37 23 66 24. 02 22. 53 20. 62 20. 06 19.74 
30. 75 30. 80 30. 75 32. 50 30. 38 27. 63 27. 94 26. 45 25. 94 24. 88 25. 70 27. 25 
4,098 5, 425 6, 089 5,377| 4,080 4,315 | 3,894 3, 721 3, 745 3,165 | 73,417 3, 879 
2, 361 3, 272 3,528 | 3,316 2, 562 2, 615 2, 471 2, 438 2, 406 2,072 2,314 2) 395 
25. 48 22.68 | 21.01 19. 46 19. 44 20. 16 18. 32 18. 49 19. 08 18.23 19. 09 19. 74 

17.8 18.0 17.2 16.1 | 17.5 16.9 15.2 | 14.7 15.5 15.4 16. 4 17.2 
1, 632 1, 444 1, 329 1, 235 1, 046 949 | 676 | 761 898 976 1, 126 1, 180 
2, 512 1, 786 1, 439 1, 386 1, 092 845 | 824} 1,243 1, 164 1, 202 1, 1' 932 

548 367 133 151 7 61 63 | 163 | 138 1 335 * 534 
22. 12 25. 12 25.12 24. 75 24. 75 30.50 | 29.50 29.25| 27.12 24. 50 23. 62 23. 00 
22. 12 23.01 23. 31 (1) (*) © | & ©) ge. B () 22. 66 23. 21 
| | 
| 
} | 
| 
1, 432 1, 691 1, 890 1, 757 1, 408 1, 519 1, 353 1, 362 1, 438 1,358 1,441} 4.436 
449 612 879 1, 049 1,083} 1,018 930 | 779 716 643 | r 521 | ” 405 
34 28 64 46 52 | 68 103 76 97 65 te ae 
640,225 | 635,429 | 671,468 | 649,195 | 583, 486 664,174 | 606,020 | 623,536 | 645,249 | 638,252 | 716,737 698 993 
97,705 | 126,287 | 170,581 | 170,784 | 158,240 | 143,137] 119,431 | 94,035 | 81,148 | 75,627 | *72,053| 70 464 
949 447} 1,928 | 935 | 984} 1,556 1, 509 1, 302 1, 227 1, 482 2,511 | : 
| en on. Me ewe | Comer (Cer oy CURR me ew, 
516 489] 443 | 406} 368 | . 392 . 404 .410 . 433 .431 . 433 | 464 
67,469 | 61,663} 58,335 | 55,520| 47,548 | 43,156 | 30,761} 33,561] 37,427] 40,975] 48,257/ 50 414 
16, 296 | 23,305 | 26,209 | 22,466 | 19, 571 14, 268 9, 864 7, 007 6, 761 6,651 | 6,869 7.195 
| 
724, 580 | 993,960 /1, 159,741 |1,052,632 | 777,258 | 811,293 | 715,895 | 704,543 | 754,870 | 678,466 | 675,735 | 686, 365 
558,733 | 752,254 | 851,366 | 762,355 | 563,446 | 593,593 | 527,859 | 517,974 | 556,838 | 495,142 | 500,186} 519 143 
203, 163 | 310, 706 | 469,153 | 585,215 | 611,123 | 586,429 | 545,231 | 466,108 | 419,590 | 367,043 | r 283,178 | 202 398 
1,879} 1,813 | 3,345 3, 027 3, 076 2, 943 3, 866 5,855 | 12, 105 6, 102 Ce) Ee ae 
. 586 570 | . 579 | . 571 . 546 . 570 . 550 . 520 . 556 . 586 .613 | . 569 
. 695 456 | 415 | . 429 . 457 . 502 .518 515 . 533 . 546 . 558 551 
| | | 
| } | | 
34,690 | 42,312] 58,081 | 64,021 | 62,136 | 61,269| 58,535} 54,707| 55,322| 56,671 | 54,958 49 657 
30,270 | 32. 446 | 38,863 | 46,065] 51,980} 55,683 | - 58,348 | 50,941] 49,570] 41,209] *34,310| 28 004 
120,682 | 176, 282 | 225,748 | 212,810] 156,573 | 159,474] 137,441 | 136,470] 144,798 | 134,178 | 128, 257 | 122, 743 
66,526 | 77,021 | 116,307 | 160,610 | 179,628 | 156,782 | 138,216 | 125,823 | 103,890 | 96,255 | + 68,819 
16,525} 15,117} 41,112} 33,821 2,517| 55,604 | 92,304] 63,282] 76,508] 52,293) 28,305| __ Aine 
. 234 | 216 195 171 | . 152 . 152 . 136 .147 . 136 . 132 - 166 . 152 
45,188 | 63,536 | 54,511 | 22,069| 19,959/ 24,937| 26,708 | 31,644] 38,054| 34,769 38, 901 49, 399 
154,617 | 171,472 | 160,834 | 148,418 | 131,496 | 108,732] 89,205 | 77,823| 74,733| 71,261 | *83,466/ 1: 

. 300 ” 306 346 | - 340 328 : 353 . 339 _ 298 . 268 . 241 . 260 - 
3,497 3, 456 4, 008 | 4, 567 4,815 6, 137 6, 105 5, 845 4, 905 4, 334 3, 853 | 3, 576 
2, 384 927 554 2, 431 6, 846 13, 993 13, 285 7, 875 7, 640 6, 118 3, 963 | 1, 778 
1, 685 | 444 159 | 152 144 530 954 1,943} 2,200 1,936 | © 1,426 818 

169, 287 | 139,298 | 104,932] 71,532 58,621 | 77,319} 107,058 | 141,361 | 166,582 | 168,394 |r 146,868 | 191, 289 
. 645 . 636 547 . 463 . 435 | .451 | . 483 483 | 493 . 533 . 559 . 628 
| | | | 
78,074 | 77,203 | 64,926 | 55,187] 51,876 | 55,507| 43,851] 34,642] 36,028/ 25,580| 40,928| 66,713 
| 
11, 898 13,958 | 24,698] 13,863 | 23, 276 44, 434 26, 698 24, 963 32, 103 21, 845 23, Oh ste. 
. 402 | . 391 | .317 | . 266 . 203 . 185 . 199 . 190 . 187 - 211 . 226 . 200 
| 
1, 827 1, 844 | 1, 805 | 1, 214 1, 359 | 1, 488 1, 294 1, 572 1, 326 1, 672 1, 868 2, 332 
1, 388 1, 295 | 1, 198 | 843 890 | 1, 058 811 942 906 933 1, 129 1, 403 
1, 103 1, 259 1, 082 | 1, 036 | 929 | 1, 127 906 796 808 859 796 798 
1, 716 1, 851 2, 560 | 2, 113 | 1, 667 | 2, 086 1, 782 1, 477 1, 685 1,400 |...73, BB Less. 
268} 276 .72| 270} 68 |. 2685 261} 270 272 277 - 284 302 
54,418 | 49,699 | 29,535 | 28,077, 29,033 | 40,750} 49,612| 69,800! 71,117] 66,145 |....._._.. Sola 
148,049 | 158,008! 150,974! 127, 638 104, 138 82,722! 74,940! 91,453! 114,031 ! 127,217! 146,344! 150, 608 


140, 161 


. 8. Department of Agriculture data replace the series for U. 


S. standards published prior 


to the October 1949 issue of the SURVEY. 





Data begining July 1943 are 
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ale ethennies stated, sentation shectgh | ¢:3 ee aD 1948 oak ig : _1949 Stee. 
and descriptive notes are shown in the sain. sd ai & 
1949 Statiction! Supplement to the Survey Septem- October as 9 ay = January — March April | May | June July August « | Septem. 
a oe = ee Seen Lees saa 
FOODSTUFFS AND ‘TOBACCO—Continued 
| | | ! el i 
MISCELLANEOUS FOOD PRODUCTS—Con. | | | 
| 
Sugar: | | | 
Cuban stocks, raw, end of month | | | 
thous. of Spanish tons._| 1,474 1, 194 | 919 409 | 434} 1,091 2,490| 3,728] 3,678 3, 215 2, 599 2, 022 1, 668 
United States: | | | | . 
Deliveties and supply (raw basis): | 
Production and receipts: | | 
SCE PEERS short tons__} 102, 233 505, 601 636, 652 275, 318 | 125, 201 54, 358 (4) (4) | (‘) (‘) | (1) 43,899 | 116, 207 
Entries from off-shore_____....._____- do. 594,859 | 482, 660 239, 064 210, 060 245, 436 485, 090 681, 532 567, 829 577, 439 509, 595 471, 237 | 642,038 391, 859 
Hawaii and Puerto Rico-_---__---- do...-| 232,575 | 238,358 18,865 | 79,992 56, 243 | 138,038 | 225,273 | 236,686 | 156,084 | 123,322 | 984.350 | 132,227] 165,44 
Epeewaree, totale ie... ct oie do_-.-| 618,072 | 543,215 | 576,922 | 564,079 | 563,238 | 504,622 619,578 | 537,449 | 608,479 | 792,936 | 747,453 | 924,533 | 753, 977 
For domestic consumption_--_--__---- do_...| 609,298 | 531,924 | 571,618 | 556,439 | 558,390 | 503,222 | 611,382 | 535,102} 604,698 | 789,878 | 743 693 | 921,391 729, 990 
Is oes Ba tokinip mn eecdtercasd on 8, 774 11, 291 5,314 7, 640 4, 848 1, 400 8, 196 | 2, 347 3, 781 3, 058 3, 755 3, 242 4, 057 
Stocks, raw and refined, end of month | | | 
hous. of short tons__ 7889 | 1, 266 1, 533 | 1, 493 1, 348 1, 416 1, 442 1, 525 | 1, 492 1, 252 956 617 404 
ne refined sugar. _--.......-_- short tons__ 7, 293 | 7,612 3,186 | 8,447 | 3, 149 3, 389 | 3, 019 1, 132 | 1, 863 1, 897 | 1, 879 2, 379 Pa 
mpor’ 
peeranne, Gabel? i 2 S.... .5- do__.-| 283,798 | 236,329 | 134,306 | 214,014 | 189, 969 | 313,176 | 383,040 | 317,789 | 382,265 | 346,885 | 342,089 | 342,392 | : 
ee Cee a do_...| 247,809 | 199,787 | 121,202 | 205,456 | 167,014 | 287,966 | 327,282 | 263,275 | 267,999 | 253,342 | 9232'097| 272, 690 |_. 
From Philippine isos aie isan. SO do-_- 30,569 | 23,576 3, 500 | 5, 600 | 15, 236 25, 176 50, 849 52,845 | 114,266 | 88,409} 104,072 G1, O08! cae 
Refined sugar, total.................--- do....| 31,801 40, 260 8, 330 | 1 | 6, 452 26, 204 68,585 | 42,328 | 25,951 | 39,180; 23, 401 28, 254 |... 
cies Sah Siseiaiscxsindoanl do_..-| 31,801 40, 260 ee 6,450 | 25,950 68, 147 41,820 | 25,901 36,555 | 23,398 98,086 |. cht 
Price (New York): | 
Bore ‘ama eee | CS ee dol. per Ib__| . 057 . 056 . 057 | 056 | . 057 056 | 057 | . 056 | .058 | 059 | . 058 059 . 060 
efined: | | | | | } 
| eS Pee pate . 092 . 092 . 092 . 092 | . 092 | . 092 . 093 . 093 . 093 . 093 . 093 . 093 | . 093 
eS ET ee Ose . 076 . 076 . 076 . 076 | . 078 . 078 . 078 . 079 . 078 . 078 .077 .077 077 
| RAS <5 See thous. of Ib_- 3, 781 6, 680 4, 001 9, 332 | 7, 670 7, 606 8, 128 9, 774 7, 465 8, 411 6, 129 | 7, C7 |..c.5 
TOBACCO | 
Leaf: | 
Production (crop estimate). __._._.__- | \). a eee aa roeee Saeee es lo ES a oe ee) ee Ck ee) nn eee Peels te tee 3 2,004 
Stock, dealers’ and manufacturers’, end of quarter, | } } 
— ESS eS eee en CMON 120... ... si... Uh See Ae Ol Le | Ae: $7 800i): 230s. nee es 3, 690 
Domestic: | | 
RON I DES reine oc ic oe ae do-___| SS eee OE Ras Be Paces 345 fp Sees Aes 330 
Air-cured, fire-cured, flue-cured, and miscel- | 
laneous domestic. -__.-.----.---- eeren..) 1) S074 jo kk SG i 2 cs... A eS, Sa Ge ROO. 03 tke. Aes tees 3, 206 
Foreign grown: | 
I allo, See. og as J --| > See |) ees) ee | | See Pease Mh icc. acat. lengenat 20 
Cigarette tobacco. .__..........--..---- __ oe 3 BE Ee? ee tf 134 |__. BS) ey ere 149 J Pes? 134 
Exports, including scrap and stems____thous. or Ib_- 7" 47, 855 36, 260 21,711 57, 773 46, 949 36, 167 25, 155 22, 249 20, 400 33, 402 30, 563 61, 875 ink 
Imports, including scrap and stems________..do____| 7, 756 7, 713 6, 838 6, 035 7, 209 6, 713 9, 287 6, 905 7, 521 | 8, 217 6, 606 | < eas ad 
Manufactured products: | 
Production, manufactured tobacco, total_..do__ 22, 816 23, 999 20, 461 17, 517 18, 031 17, 576 20, 880 18, 729 20, 591 21, 740 16, 625 22, 986 iis 
Chewing, pine, one twist..............22 do___- 8, 679 8, 805 8, 386 7, 152 7, 218 6, 768 7, 618 6, 940 7, 226 8, 558 6, 918 8, 839 sities 
pene agen ES Be ce eee do--_- 10,666 | 11,743 8, 721 6, 830 7, 386 7, 548 9, 567 8, 535 10, 120 9,747} 7,812 | °30,908 |..u2ck 
Mrs FE Sitiec tbs. bi cc do-___- 3, 471 3, 451 3, 354 | 3, 535 3, 427 3, 260 3, 695 3, 254 3, 246 | 3, 435 | 2, 396 | 2,886 |..2 32 
Consumption (withdrawals); } | | 
Cigarettes (small): | | 
| ae a ener millions 4, 104 4,030 2, 736 3, 185 2, 208 2,570 3, 168 3, 568 | 3,172 | 3, 236 | 2, 155 | 3, 041 | 2, 680 
. ) | SER A ee 6 do 29, 983 31, 079 29, 075 24,897 | 27,967 | 25,024 31, 448 27,307 | 30,691} 32,849] 25,806 | 35,347| 31,743 
Cigars (large), tax-paid.____.....__- thousands._| 544,856 | 529, 971 553,755 | 440, 267 438, 286 | 410,170 | 457,149 | 428,452 | 428,35T | 519,509 | 422,496 | 516,208 | 532, 446 
Manufactured tobacco and snuff, tax-paid | | } 
thous. of Ib_- 23,157 | 23,816 19, 527 | 16,492 | 18,214 17, 138 20, 490 18, 392 20, 362 20,583 | 16,625 22, 869 22, 674 
Exports, cienenties Sy ee Ce millions-_- 2, 545 | 2, 952 1, 674 2, 368 | 1, 280 1, 237 1, 649 2, 446 1, 937 1,611 | 1, 449 1; 496 |. <cchee 
Price, wholesale (composite), cigarettes, f. 0. b., | | 
0 RR IS HE dol. per thous_- 6. 862 | 6. 862 6. 862 6. 862 | 6. 862 6. 862 6, 862 6. 862 6. 862 6. 862 | 6. 862 6. 862 6. 862 
LEATHER AND PRODUCTS 
| | | 
HIDES AND SKINS | | | 
} | 
Imports, total hides and skins________-_ thous. of Ib_- 15, 338 | 11, 091 12, 355 14, 320 13, 738 9, 900 10, 281 10, 714 15, 302 11, 942 | 14, 082 | 16, 951 « 
alf and fe eae thous. of pieces. 92 | 50 | 105 | 51 82 | 67 67 58 47 44 | 23 118 
eee. ee ee 92 | 85 | 127 104 147 | 97 65 85 53 103 27 6 f..ctiaee 
A oe 8 De do 2,611 | 3, 181 | 1, 480 3, 433 | 2, 497 | 2, 722 3, 221 3, 294 3, 631 4,005 3, 319 2, 657 |....ctueee 
Sheep and lamb skins_____..............--- do. 3, 144 | 897 | 2, 831 | 1,011 | 885 925 977 1, 477 | 2, 629 965 | 2,711 4,076 |... 525 
Prices, wholesale (Chicago): | } 
Calfskins, packers’, 8 to 15 Ib________- dol. per Ib . 390 381 . 394 - 410 | 398 385 . 421 . 422 .414 . 398 | . B85 | . 410 . 421 
Hides, steer, packers’, heavy, native -- -__-_- do__- . 289 . 269 . 295 . 267 . 267 . 229 . 209 . 200 . 213 .214 209 . 238 . 246 
| | } 
LEATHER } 
Production: | 
ri onicrsipnee ath ternt thous. of skins__- 854 | 894 905 1,053 | 943 | 886 947 766 797 | 77 | 571 863 ae 
EE. ca cascnee onan thous. of hides_- 2, 155 | 2, 142 2,049 2, 239 | 2,073 | 2, 124 2, 163 1, 891 1, 942 | 1,976 | ° 1,566 1, 997 : 
ON EET LEE thous. of skins_ 2, 985 | 3, 106 3, 048 | 3, 232 3, 013 | 2, 982 3, 457 2, 859 2, 764 3,018 2 364 2, 690 
SS US SE eee eee do___ 2, 850 2, 743 2,729 2, 665 2, 564 2, 537 2, 463 2, 154 2, 214 | 2, 419 1, 834 2, 585 
Exports: | | | 
Sole leather: | | | 
Bends, backs, and sides__________- thous. of Ib_- 34 | 44 37 57 314 | 466 189 6 | 56 93 | 87 70 os 
Offal, including belting offal_____________- do 5 50 60 122 527 | 890 704 185 151 | 116 106 73 atu 
ait Ra thous. of sq. ft__ 2, 085 2, 811 1,714 3, 676 6, 939 6,314 6, 035 3, 329 3, 113 3, 153 2, 906 | 3, 462 ° 
Prices, wholesale: 
Sole, bends, steer, f. 0. b. tannery____dol. per Ib_- . 642 632 . 674 - 701 | . 681 . 657 592 . 578 . 578 . 568 . 564 . 555 . 559 
Chrome calf, black, B grade, composite | 
dol. per sq. ft__ 1.026 1.013 1.026 1.046 | 1.051 | 1.036 1. 030 1.025 1.023 1.024 1.016 . 975 | 977 


r Revised. » Preliminary. 


1 Corrected monthly figures are not available; January-July 1949 total (including revisions for January and February) is 218,055 short tons. 


2 December 1 estimate. 3 October 1 estimate. 


o This series continues data in the 1942 STaTisTICAL SUPPLEMENT to the SuRVEY; there were no shipments for 1942 to 1947 except for January, 
Data for January-July 1948 are shown on p. S-30 of the October 1949 SURVEY. 


8,618 short tons, respectively). 


February, and May 1942 (12,136, 1,120, and 


Note ror LUMBER SERIES, p. S. 31.—Exports of sawmill products for 1948 have been adjusted to exclude box shooks, in accordance with the revised commodity classification effective 
January 1949. Revisions for January-July 1948 are shown in a footnote on p. S-38 of the October 1949 SURVEY. 


Minor revisions for total lumber production, shipments, and stocks for 1946-47 (since publication of the 1949 STATISTICAL SUPPLEMENT) are available upon request. 


lumber for January-July 1948 and revised data for Western pine for January 1947-March 1948 are also shown in the above-mentioned note, 


Revised data for total 
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Cee 
LEATHER MANUFACTURES | 
Shoes and slippers:§ } 
Production, total........---.-...- thous. of pairs..| 42,081 | 39,050 34, 691 35,508 | 36,921 | 37, 089 44, 818 37, 626 35, 098 38, 509 | + 32, 987 44,495 |_._.._.. 
Bhoes,, om and play shoes, except athletic, ; ee 
wooo nana > apes thous. of pairs..| 36,486 | 33,048 | 28,618 | 31,639 |  34,327| 34,180 | 41,266| 34,262/ 31,499| 34,152| +28,845| 38,956 |_......_.. 
s of uppers: 
By I eeandie Regents Sete _..| 33,933 | 31,288| 27,127] 30,110| 32,267! 31,697| 38,037 | 31,171 | 28,018] 32,622] 26,360) 35,630 |_......___ 
Part le leather and nonleather = 2,558 | 1,830 1,599| 1,567| 2,058| 2,506 3,183 | 4, 454 3, 351 5, 911 2, 580 et ee 
B ind s: | 
Men's 'Mi tte...) =o 8, 625 7, 813 8, 901 8,677 | 8,141 9, 623 7, 790 7, 283 8,431 | + 6,383 oeei.......... 
Youths’ and boys’. =e PEP ORIEEEN > . 1, 858 1, 635 1, 438 1,319 1,181 | 1,077 1, 407 1, 209 1, 217 1, 639 1, 464 ee 
rr _...d0....| 17,976] 15,812] 12,873 13, 875 16, 485 17, 151 20,818 | 17,537| 16,149| 16.748| °15,234| 20.843|........._ 
Misses’ and children’s__.-.......-- ee 4, 348 4, 052 3, 802 4, 520 4, 829 | 4, 629 5, 634 4, 497 3, 956 4, 267 3, 541 _., | Seer 
Infants’ and babies’ ._...............- do... 3, 035 2, 924 2, 692 3, 024 3, 155 | 3, 182 | 3, 784 3, 229 2, 824 3, 067 2, 223 yi | ree 
Gippers for houseweer.... ........-...-.-.- do... 4, 900 5, 368 5, 477 3, 357 2,177 | 2, 497 | 3, 068 2, 931 3, 212 3, 877 3, 706 pS) pecan pied 
ic ciictec cab bibawnah deed duke o snes’ Gn.; ... 387 339 313 71 236 | 227 261 216 246 255 r 221 serena aia 
ere footwear shail dain Site Wesabe SiG ein <x make Ge.... 308 295 283 241 181 | 185 223 217 211 225 215 ie 
as ae do. 513 502 278 608 324 | 328 358 392 323 287 334 -  ¢ 
Prices, ‘wholesale, factory, Goodyear welt, leather. 
sole: | 
Men’s black calf oxford, plain toe__dol. per pair_- 10. 143 10. 143 9. 653 9. 653 9. 653 9. 653 9. 653 9. 653 9. 653 9. 653 9. 653 9. 653 9. 653 
Men’s black calf oxford, tip toe_.....____- Ce... 6. 750 6. 750 | 6. 750 6. 750 6. 750 6. 750 | 6. 750 6. 750 6. 600 6. 600 6. 600 6. 600 6. 600 
Women’s black kid blucher oword. ...sa< do___- 5. 150 5. 150 5. 150 5. 150 5. 150 5. 150 | 5. 150 5. 150 5.150 5. 150 5. 150 5. 150 5. 150 
LUMBER AND MANUFACTURES 
see Sta | 
LUMBER—ALL TYPES | | | | | | 
Exports, total sawmill productst-__-..--- M bd. ft-- 26,423 | 28,623 | 29,003 57,641 45, 092 51, 421 54, 613 49, 924 59, 784 60, 234 44, 549 GA :706 f....ccizeie “ 
Imports, total sawmill products__-__-..-.-.--- do__..| 178, 560 151,073 | 148, 352 | 126, 299 94, 181 98, 673 | 123, 435 103, 852 117, 351 121,014 100, 176 196, 748 | cecteess 
National Lumber Manufacturers Association: | n 
Beeduction, totalt................<... mil. bd. ft_- 3, 234 3, 183 2, 815 2, 541 2, 258 2, 057 2, 658 2, 613 2, 731 2, 778 2, 432 2, 938 2, 874 
SR ARR ES tI do- 697 710 620 539 609 | 450 568 377 414 426 413 471 469 
I ood Sind enndataedndaneyere do... _ 2, 537 2, 473 2, 195 2, 002 1, 649 1, 607 2, 090 2, 236 2, 317 2, 352 2,019 2, 468 2, 405 
OS ee ee eee 2, 981 2, 937 2, 546 2, 318 2, 220 1, 946 2, 533 2, 625 2, 653 2, 729 2, 371 2,901 2, 951 
ee eee ee | ae 599 633 582 485 576 37 463 407 406 368 379 450 478 
Softwoodst__ -d0... 2, 382 2, 304 1, 958 1, 833 1, 644 1, 568 2, 070 2, 218 2, 247 2, 361 1, 992 2, 451 2, 473 
Stocks, gross (mill and concentration yards), end 
of month, totalf.------ ee 6, 614 | 6, 888 7, 140 7,411 7, 455 | 7, 515 7, 679 7, 671 7, 743 7, 776 7, 859 7,914 7, 851 
Hardw oodst ae See ee eee. eee oe do---- 2, 147 2, 229 2, 253 2, 303 | 2, 338 2, 406 2, 512 2, 482 2, 490 2, 548 2, 582 2, 603 2, 594 
ENE a ctaae cane dwnketiceeanncawecd G6... 4, 467 4, 659 | 4, 887 5, 108 5,117 5, 109 5, 167 | 5, 189 5, 253 5, 228 5, 277 5, 311 5, 257 
| | | 
SOFTWOODS | | | 
Douglas fir: | 
Exports, total sawmill products__--_--- M bd. ft_- 5,091 6, 947 5, 427 32, 863 | 24,572 | 25,43 | 28, 914 24, 231 29, 617 27, 606 20,594 | 31,062 |._-....._- 
ts Soe EE: ee 1, 565 807 379 8,836 | 17,970 | 112,326 | 117,407 | 111,837 1 4, 307 19, 681 14 862 | “SS 22 
Boards planks, scantlings, etc......----- ae 3, 526 6, 140 5,048 24,027 | 16,602 13, 617 11, 507 12, 394 25, 310 17, 925 15, 742 y 


Prices, wholesale: | 
_ Dimension, No. 1, common, 2” x 4’’ x 16’ 

dol. pe /. M pa, ae 75. 240 75. 240 , 240 70. 785 66. 330 67.815 

Flooring, B and better, F. G., 1’ x 4’’, R. 

dol. as rM bd, ft 133. 650 133. 650 133. 650 133. 650 133. 650 133. 65¢ 


68. 310 68. 310 68. 310 67. 568 64. 680 63. 896 62. 720 
128.700 | 127.958 | 122.562 118.058; 114.660 | 114.660 | 114.660 


~1 
o 


S 


Southern pine: 


I reese mil. bd. ft_- 812 744 593 605 597 539 738 660 725 690 697 913 842 
Orders, unfilled, end of month.....-.------ * 511 460 372 332 303 282 307 276 261 228 247 340 372 
EAE EST AS aes 8S: = 766 790 716 732 694 598 706 661 728 703 670 744 782 
SF a RE 2 Sl eS do. 792 795 681 645 626 560 713 691 740 723 678 820 810 


Stocks, gross (mill and concentration yards), end 


a IS 5 I SS SE mil. bd. ft_- 1, 586 1, 581 1, 616 1, 703 1,771 1, 809 1, 802 1, 772 1, 760 1, 740 1, 732 1, 656 1, 628 
Exports, total sawmill products_..____- M bd. ft_- 6, 762 8,076 11, 672 9, 842 9,076 9, 299 11, 390 7, 346 10, 202 9, 848 9, 028 i 5 eee 
OS Re 8 AE : 1, 861 1,794 2, 532 1, 743 2, 555 3, 218 4, 330 2, 930 3, 797 3, 457 3, 016  ~ ee 
Boards, planks, scantlings, ete_....._.__- Gp... 4, 901 6, 282 9, 140 8,099 6, 521 6, 081 7,060 4, 416 6, 405 6, 391 6, 012 3 hha ae 


Prices, wholesale, composite: 
Boards, No. 2 common, 1” x 6’’ or 8’’ x 12’ 
dol. per M bd. ft_- 71, 869 71.815 70. 289 69. 872 67. 292 65. 400 64. 167 62.001 60. 380 59. 033 59. 479 61. 173 63. 326 
Flooring, B and better, F. G., 1’’ x 4’’ x 12-14’ 
dol. per M bd. ft_.} 152.881 152. 852 152. 764 152. 151 149. 144 148. 409 146. 650 144. 513 142. 865 139. 374 139. 200 136, 484 138. 542 


Western pine: 


ON RE ot A mil. bd. ft__ 699 618 511 438 334 306 457 545 568 684 643 673 693 
Orders, unfilled, end of month.._......---- do___- 775 592 611 638 589 531 466 492 498 539 607 629 699 
OS, SE SE, CREE ET do-_--- 745 702 581 422 223 238 381 579 619 712 628 721 637 
ESR Boe Be aE Bs. ae... 652 591 499 411 299 288 400 523 561 643 578 655 626 
Stocks, gross, mill, end of month_____......do___- 1,479 1, 590 1, 664 1, 675 1, 599 1, 548 1, 529 1, 586 1, 644 1,713 1, 763 1, 829 1, 840 
Price, wholes: ale, Ponderosa, boards, No. 3 com- 
ot Sl i ae dol. per M bd. ft-- 72.09 71.03 69. 93 69. 59 68.00 68.05 67.48 66. 80 65. 84 65. 20 62. 54 59. 21 57. 02 
West coast Md % 
ne mul. bd. ft_- 618 565 484 592 641 621 770 705 642 646 612 794 813 
Orders, unfilled, end of month. ...........i@@... 586 496 429 448 547 610 650 584 524 403 476 570 582 
Produc |S ARRERS SSD Fee NO eet es ax 738 714 651 609 526 577 761 743 709 683 513 735 725 
Shipments__________- et 654 659 550 573 541 559 743 760 701 751 534 720 778 
Stocks, gross, mill, end of month___--__.-_- do___. 790 849 932 983 966 940 79 981 984 904 903 936 899 
SOFTWOOD PLYWOOD ’ 
Production... ____- thous. of sq. ft., 36’ equivalent__| 178,963 | 183, 486 72,151 | 155,286 | 118,284 | 143,180 | 176,061 | 153,516 | 154,677} 151,386 96, 538 | "169,274 | 168, 747 
RRR SSRI iin Fy ee: ety do.._.| 172, 958 180, 626 160, 833 156, 013 107, 837 133, 192 179, 021 158, 279 152, 137 160, 856 102, 578 | * 172,478 169, 832 
Stocks, end of month.....................--- ee 53, 356 54, 941 64,670 | 63, 688 75, 894 84, 534 81, 526 76, 148 77, Sil 68, 742 62, 947 r 59, 756 58, 881 


HARDWOOD FLOORING 


Maple, beech, and birch: 









































Orders, new cae teg hee yee %.. 5,050 4, 250 3, 925 3, 925 3, 475 4,025 5, 000 3, 950 3, 400 4, 299 4, 275 4, 200 4, 300 

Orders, unfilled, end idameanth -.. e : 15,050 13, 350 12,000 | 10,025 | 9, 300 8, 750 7, 575 8, 500 7, 325 6, 872 6, 875 6, 300 6, 600 

Production ak ee 2 ADD 7 x 6, 225 | 6, 000 5, 875 5, 550 4, 200 4, 200 5, 000 4,175 4, 275 5, 246 4, 650 4, 900 4,325 

Ganments............. anos do_- 4, 900 5, 890 4, 925 4. 700 3, 900 3, 700 5, 200 3, 950 3, 675 4, 651 4, 000 4, 550 3, 950 

Stocks, mill, end of month.._..._.__- a ee 5, 775 5, 900 6, 825 7,425 | 7, 300 7, 850 8, 550 7, 725 8,000 8, 843 | 9, 300 9, 700 10, 150 
r Revised. » Preliminary. 1 Beginning 1949, data include some treated sawed timber which cannot be segregated. 


§1948 data for production of shoes and slippers have been revised; rev isions January-July are shown in the September 1949 Survey on p. 8-31. 

o'The figures include a comparatively smal! number of ‘‘other footwear” which is not shown se parately from shoes, sandals, etc., in the distribution by types of uppers; there are further 
small differences between the sum of the figures and the totals for shoes, sandals, and play shoes, because the latter, and also the distribution by kinds, include small revisions not available 
by types of uppers. tSee note at the bottom of p. S-30 of this issue regarding revised lumber series. 
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1948 | ; ei ie 
Unless es stated, a — | a. 1949 Bates Lies Ur 
1948 and descriptive notes are shown in the 4 Paes lanai. “a ie si 
1949 Statistical : Supplement to the Survey — October a3 a | January Fe bru March | April | May | June July August Septet : 
| r 
— _— : ae, Rae. = 
LUMBER AND MANUFACTU RES—Continued 
HARDWOOD FLOORING—Continued | mass 
Oak: 
NO ED EE CO M bd. ft__| 67, 943 62, 568 58, 507 51, 806 54, 851 50, 086 61, 264 54, 156 58,749 | 56,876 62, 722 78, 066 87, 389 $ 
Orders, unfilled, end of month--.-....----- do....| 51, 209 45, 223 41, 161 34, 730 32, 389 32, 964 34, 744 34, 933 31, 879 31, 908 30, 229 35, 029 47) 848 
7 i ileal bec ba do....| 76,000 | 74,422] 73,784] 67,849 | 62,043 | 54,460 | 65,504 | 61,441] 64,409 | 66,584] 58,250 70,606 | 71'399 | Ca 
ONS RE do....| 71,831 | 70,951 | 66,185 | 58,237] 56,378 | 51,204} 64,869} 60,360} 61,803} 62,825 | 61,691 | 73,266 | 74.565 
Stocks, mill, end of month. -_--------.----- do....| 28, 548 32, 019 39, 618 49, 230 54, 895 58, 151 58, 786 59, 867 62,473 | 66, 232 62, 791 57, 135 53, 879 
aes g 
METALS AND MAN UFACTURES Pe 
| | l Ste 
IRON AND STEEL | | | | 
Foreign trade: 
Iron and steel products (excl. advanced mfrs.): | | | 
Re a a short tons..| 326,221 | 377, 496 281,097 | 463,376 | 436, 255 | 386,939 | 455,940 | 565,140 | 553,950 | 599,093 | 668,053 509, 644 |___ 
ES a ae ES do....| 11,073 | 19,181 27,498 | 16,010 9,971 | 10, 157 12, 244 33, 217 53, 114 50, 866 | 184, 052 aT Se Ore 
ES ge A RE Re do_...| 129,400 | 162,035 119, 611 181,716 | 284,142 | 293,209 | 298, 844 184, 289 161, 729 109, 133 56, 133 50, 667 e 
mes bet 72,034 | 77,598 70, 886 76, 214 162,435 | 198, 046 233, 225 118, 839 127,679 | 91, 838 52, 359 43, 204 Bs 5s 
Iron and Steel Scrap | | 
| | 
Consumption, total---__------ thous. of short tons-- 5, 410 5, 783 5, 656 | 5, 615 5, 759 5, 346 5, 925 5, 223 | 4, 968 | 4, 398 3, 800 a oh 
aha Scns econaal Feicieeacone eel do__-- 2, 718 2,914 2, 867 2, 819 2, 915 2, 658 2, 976 2, 722 2, 719 | 2, 500 2, 241 9 747 |. ee 
Ra RRR NRE do.---| 2692} 2,869/ 2789) 2706| 2844) 2688) 2919/ 2.501 | 2249} 1/898] 15559| 2009 | 277 - 
Stocks, consumers’, end of month, total. --__- —,. 5, 601 5, 675 5, 792 6, 065 6, 030 | 5, 882 5, 842 5, 771 5, 745 5, 824 5, 748 | E361 |___. ae 
li I AR EE do__.- 1, 505 1, 511 1, 491 1, 550 1,485 | 1, 403 1, 466 1,555} 1,626] 41,751 180 |. 1.790 |. ee Al 
Purchased scrap. -...........-..----------- a0... 4, 096 4, 164 4, 301 4, 515 4,545) 4, 479 4, 376 4,216} 4,119] 4,073 3, 928 $ 5a | P 
| | —s 
| } | Ir 
Ore | | P 
} 
Tron ore: | 
All districts: | | | | Aln 
Peoametiems ....<ssu~u~---- thous. of long tons_- 11, 942 10, 003 8, 577 | 3, 675 2, 882 4, 335 9, 889 11, 865 12, 923 12, 531 11, 986 |____ re 
Shipments. --_.......-- eae Eee 11, 150 | 9, 329 2, 698 1, 498 1, 610 2, 799 10, 910 12, 549 13, 750 13, 696 12, 582 RT W 
Stocks, end of month.....-..._.-..___.-_.do..__| 6, 353 5, 206 4, 455 5, 433 6, 835 8, 107 9, 643 8, 623 7, 939 7, 112 6, 172 5, 876.) ee 
Lake Superior district: as Bra 
Shipments from upper lake ports__-----_- do__- 10, 599 10, 029 7, 239 501 0 0 499 8, 868 11, 656 12, 162 12, 768 11,315 | 9, 461 Cor 
Consumption by furnaces____-_-_-___----- do-_-_-_-} 6, 965 7, 273 7, 058 7, 351 7, 590 6, 992 7, 735 7, 322 7, 27 6, 249 5, 258 5,711 | 5, 541 Hs 
Stocks, end of month, total__...__._...--- do ---| 40, 923 43,883 | 45, 160 39, 460 31, 904 24, 981 17, 308 17, 803 21, 508 27, 696 35, 064 40,811 | 45,356 
I ncledite Hisdreenninntiihis J mesmo hte | See 36, 658 38, 619 39, 470 34, 557 27, 882 21, 811 15, 050 15, 770 19, 273 24, 957 31, 493 36,084 | 39,346 
On Lake Erie docks..............--.--- a 4, 265 | 5, 264 | 5, 690 4, 903 4, 022 3, 170 2, 258 2, 033 2, 235 2, 739 3, 571 4,723 | 6,010 
EG RE hire Sn omnie din dh sn ge odtighn de ~~ — intel = 541 | 955 630 | 388 371 391 | 386 560 650 | 642 946 1068.43 
Manganese ore, imports (manganese content) | | ns 
thous. of long tons__ 38 | 55 35 58 43 | 55 48 | 38 37 60 42 | rt eee D 
| | --- : 
Pig Iron and Iron Manufactures | | . 
| m 
Castings, gray iron: | in 
Unfilled orders for sale. - . - -- thous. of short tons__| 2, 587 | 2, 523 2, 407 | 2, 284 2, 065 1, 857 1, 639 1, 446 1, 243 1, 087 1, 032 1, 048 980 
i i ES I a ee ao........| 1, 088 1, 148 1, 100 1,111 1, 040 987 1,075 929 867 906 | 697 872 88] Pr 
Me Ee: SNR a Se sateen ae ee 616 642 606 625 573 535 567 467 439 455 342 446 459 Leat 
Castings, malleable iron: : 01 
Orders, maw, tor one................-- short tons__ 31,163 | 38, 654 30, 312 34, 360 26, 948 26, 999 22, 204 24, 307 11, 629 23, 560 24, 147 20, 861 26, 828 
Orders, unfilled, RRA a ee do_...| 164,002 | 158, 351 146, 422 137, 385 126, 393 118, 318 102, 379 94, 958 78, 944 69, 865 70, 796 61, 330 57, 512 
5 a il a do....| 77,815 | 81,761 77, 194 79, 882 71, 876 66, 744 72,052 | 61,329 54, 572 59, 597 44, 360 58, 121 60, 488 Ri 
Pe ig tees enti aan eo oe <r do....| 43, 985 44, 305 42, 241 43, 397 38, 040 35, 074 38, 143 31, 728 27, 643 32, 639 23, 216 30, 327 30, 646 | 
Pig iron: | 
ae thous. of short tons_- 5, 208 5, 520 5, 399 5, 595 5, 732 5, 223 5, 820 5, 531 5, 517 4, 819 4,173 4,477 4, 351 
RE LS es do- 5, 180 5, 491 5, 344 5, 420 5, 610 5, 135 5, 771 5, 406 5, 290 4, 573 4, 054 4, 00481 cn. | 
_< Stocks (consumers’ and suppliers’), end of month | 
thous. of short tons_. 976 1,049 1, 043 1, 212 1, 262 1, 295 1, 350 1, 525 1, 775 1, 942 2, 013 1 Stee 
Prices, wholesale: In 
2 OES Eee dol. per long ton_- 45. 44 47.00 47. 59 47. 59 47.65 47. 67 47. 67 47. 55 46. 62 46. 62 46. 62 46. 62 46. 68 | 
Basic (furnace)_._--..-...---.--.-.------- a 43. 00 45. 63 46. 00 46.00 46. 00 46. 00 46. 00 46. 00 46. 00 46. 00 46. 00 46. 00 46.00 Tin: 
Foundry, No. 2, f. o. b. Neville Island _ - -do_- 46. 50 | 46. 50 | 46. 50 46. 50 46. 50 46. 50 46. 50 46. 50 46. 50 46. 50 46. 50 46. 50 46. 50 Pr 
| 
Steel, Crude and Semimanufactures a 
, | ( 
Steel castings: ] 
on . , _ short tons..| 149,222 | 152,983 | 146,835 | 157,395 | 140,577 | 135,042 | 138,889 | 119,953 | 106,178 | 116, 052 78, 710 89, 964 86, 502 Im 
OS 0 GQ ae do__..} 112, 551 114, 819 110, 275 116, 285 103, 503 99, 425 102, 027 83, 277 75, 537 84, 112 50, 124 59, 412 55, 853 ( 
Railway specialties................-..-- ee 36, 457 38, 833 36, 014 38, 730 31, 891 32, 545 30, 313 23, 834 22, 165 26, 940 14, 625 13, 348 11, 823 ] 
Steel forgings, for sale: Pr 
Orders, unfilled, total....-..............-.--do_...] 631,032 | 604,715 620,503 | 600,500 | 576, 665 539,717 | 504,142 | 464,782] 411, 601 376, 761 | 348,239] 311,923 294, 240 Zine: 
Ss a i ae a ee do___.| 520,585 495,672 | 508,339 | 493,487 | 469, 059 439, 790 410, 248 | 379, 673 338, 912 310, 182 293, 206 257, 259 250, 239 Mi 
Press and open hammer---__---..--------- do__..| 110,447 | 109, 043 112, 164 107,013 | 101, 606 99, 927 93, 894 85, 109 72, 689 66, 57 55, 033 54, 664 44, 001 Sla 
dg EE eee eee eee ae do_...| 120,882 | 123, 161 123,914 | 131,544 } 124,582] 111,217 | 120,035] 104, 305 91, 77! 100, 756 70, 129 97, 472 88, 417 I 
| tS te ETRE PA ee a0... 87, 075 88, 198 87, 757 94, 487 90, 093 79, 758 85, 986 76, 116 67, 580 77, 877 55, 072 73, 630 71, 781 s 
Press and open hammer-_-_-___--____.._.--- ee 33, 807 34, 963 36, 157 37, 057 34, 489 31, 459 34, 049 28, 189 24, 195 22, 879 14, 057 23, 842 16, 636 | 
Steel ingots and steel for castings: ¢ 
Production.....__.........-- thous. of short tons_- 7, 425 7, 997 7, 798 7, 781 8, 183 7, 481 8, 388 7, 785 7, 590 6, 498 5, 779 6, 715 6, 572 Pri 
Pereuetes cepecitys........_......-..-~2<n..-- 96 100 101 98 100 101 103 98 93 82 71 82 83 
Prices, wholesale: Im 
Composite, finished steel_.__.__.-.--- dol. per Ib__ - 0415 . 0415 0415 0415 - 0420 - 0420 . 0420 . 0420 . 0420 . 0420 . 0420 . 0420 . 0420 I 
Steel billets, rerolling (producing point) I 
dol. per long ton_. 58. 24 58. 24 58. 24 58. 24 58. 24 58. 24 58. 24 58. 24 58. 24 58. 24 58. 24 58. 24 58. 24 
Structural steel (Pittsburgh) __________ dol. per lb__ . 0350 . 0350 . 0350 . 0350 . 0350 . 0350 . 0350 . 0350 . 0350 . 0350 . 0350 . 0350 . 0350 
Steel scrap, heavy melting (Pittsburgh) 
dol. per long ton_- 42. 75 42. 75 42.75 42. 75 42. 05 39. 50 37. 25 26. 60 23. 25 | 23. 00 21.00 21.00 | 27. 25 
Steel, Manufactured Products | 
Boile 
Barrels and drums, steel, heavy types: Boi 
Orders, unfilled, end of month..-.__.-thousands- - 9, 606 9, 485 9, 321 10, 041 9, 088 7, 582 7, 693 6, 693 | 6, 200 5, 197 5, | 815 | §, 645 |..-.scmmen s 
SS NN aaGNE Sar rsa ae do 2, 165 2, 336 2, 307 2, 461 2, 065 1, 801 1, 917 1,745 | 1, 921 | 2, 087 | 1, 833 | 1, G60 | ....accumee iS 
Stocks, end of month......_..__.._........-do___- 25 21 30 27 33 31 34 22 | 32 | 29 | 30 | i eee = Ra 
® Revised. : 
tF or 1949, percent of capacity is calculated on annual capacity as of January 1, 1949, of 96,120,930 tons of steel; 1948 data are based on capacity as of January 1, 1948, 94,233,460 tons, * 
§ 
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Unless otherwise stated, statiotion Vinee 1948 Ln Ee 1949 
and descriptive notes are shown in the Septem- wey, aie) . 2 
1949 Statistical Supplement to the Survey | — | October Novem Pm January F = March April May June July August —- 
METALS AND MANUFACTURES—Continued 
IRON AND STEEL—Continued 
Steel, Manufactured Products—Continued 
Cans, metal, shipments (in terms of steel consumed), 

"iil ill ce Fs ANA chs tere short tons._| 405,727 | 296,152 | 235,506 | 266,139 | 186,272 | 190,755 | 208,188 | 204,353 | 230,167} 303,921 | 314,372 |r 489,794|..... 
ras acecsick pied makes i at ervcahchaiphaiilc adie eee do_..-| 320, 556 209, 433 153, 809 186, 544 119, 810 126, 377 131, 004 126, 898 147, 808 208, 633 219, 067 | * 383, 603 |........_. 
Ef ie Sipe le Bias Aer lie e . do 85, 171 86,719 | 81,697 | 79,595 | 66,462 | 64,378 | 77,184| 77,455] 82,359] 95,288] 95,305] 106,191|......__. 

Shipments for sale-..-..------------------ do.---| 351,567 | 258,316 | 202,508 | 230,872 | 157,631 | 163,389 | 172,320] 169, 194 189,024 | 259,026 | 282.977} + 444,976 |__....___. 
Commercial closures, production__-_-.---millions_- 893 885 860 932 943 833 90 737 7 746 LA. 5 DMRS Cs 
Crowns, production. -...-.--.---- thousand gross-- 27, 463 27, 613 24, 040 21, 889 23, 824 22, 316 25, 496 23, 108 23, 422 27, 559 26, 984 ee 
Steel products, net shipments: 

1 as agit ati DB thous. of short tons_- 5, 511 5,952 | 5, 732 6, 056 5, 762 5, 520 6, 306 , 597 5, 235 5, 177 4, 535 rk 3 ee 

Bars, hot rolled—Carbon and alloy. ....<.@..- 689 713 | 698 745 | 708 655 757 677 597 564 43) MP1... intbiices 
Reinforcing----_---.--- do___- 129 | 143 119 136 | 139 133 150 141 134 141 125 iS CRESS | 
GammGORGraccares.. ..... <= cnnnnncccnscns Ge..... 275 286 | 285 294 | 289 308 308 223 202 139 125 GRE 
Pipe and tubes------ A, immerse pO do___-| 583 638 614 | 637 | 611 584 721 635 618 623 550 Rite yan aa 
hn. cide hetieie dma aeriduatioegeiaa do... 572 | 641 629 | 658 | 608 590 684 619 590 517 464 3 eee FS 
[ce ee taal SS nteceelptine Bere do_._- 184 190 190 | 190 | 181 179 207 199 193 211 182 NS eee 
Sheets ei tinsel Sete ots aig ECS 1, 360 1, 463 1, 418 1, 476 | 1, 462 1, 365 1, 562 1, 437 1, 330 1, 355 1, 290 Se ee 
Strip—Cold rolled_........--.----------- do.__- 150 161 165 155 | 164 150 17 144 132 121 76 i. 
1s ell cad eae eee! 141 154 | 146 | 143 155 146 169 155 142 150 125 ae 
Structural shapes, heavy---------------- ae. ... 334 | 392 368 | 394 356 359 394 375 378 327 290 - \ ae 
Tin plate and terneplate. -_---.------- i. tees 334 | 350 315 400 299 | 300 333 295 292 387 418 | | ae 
Wire and wire products---.......-..-...-do_--_- 408 | 436 417 | 430 428 404 | 451 365 338 347 241 , | ers 
| | 

NONFERROUS METALS AND PRODUCTS | | | 

| | 

Aluminum: 

Production, primary - -- short tons._| 53, 255 | 54,526 | 50,714 | 53,474 53,357 | 49,749 54, 851 54, 076 : 54, 185 55, 777 5 ae 

Imports, bauxite - - -- - long tons__| 200, 113 231, 097 227, 583 218, 591 171, 918 175, 704 254, 512 180, 765 182, 760 262, 247 182, 171 SH, Tae Vast... 

Price, wholesale, scrap castings (N. Y.) } 

dol. per Ib__| . 0996 . 0995 1241 . 1325 . 1263 . 1022 . 0847 . 0702 . 0630 . 0605 . 0575 - 0651 | . 0725 
Aluminum fabricated products, shipments, total 
mil. of Ibs_- 166.9 | 174, 2 | 164.3 | 157.7 148. 4 137.3 152.9 129.5 110.4 103. 9 90. 4 104. 2 STS 
CS SS ae ee ei inde: 35.9 | 35.5 | 34.6 31.8 | 29.1 27.2 27.5 23.8 21.4 23.3 18.6 ey ear ee 
Wrought products, total_.-.--...___- do 131.0 138. 6 | 129.8 125.9 | 119.3 110.0 125. 4 105. 7 89.0 80.7 71.7 80.2 | 95.8 
Plate, sheet, and strip__.__-_--__- do 104. 6 | 109.7 | 99. 2 94. 5 90. 2 80.7 92. 4 73.1 56.9 48.1 42.8 49.3 | 65.3 
Brass sheets, wholesale price, mill___.__dol. per Ib . 338 . 338 . 341 . 346 | . 346 . 346 . 345 . 331 . 295 . 276 .277 . 282 _ 282 
Copper } 
Production: 
Mine production, recoverable copper | } } 
short tons 69,639 | 68, 256 51, 318 50, 668 50, 403 56, 746 77, 873 72, 657 67, 354 61, 413 | * 56,910 Ss See 
Crude (mine or smelter, including custom in- 

Ye a ARI ala a SAO, OS Helin! short tons_. 88, 105 81, 474 58, 297 64, 451 69, 438 76, 941 97, 123 91, 589 81, 258 72, 051 62,449 | * 62,279 64, 237 

Refined__.___- ph ~oasasitiin. 11 -aaner 101, 436 102, 779 96, 117 78, 298 80, 275 88, 165 93, 873 98, 139 92, 118 85, 638 85, 577 79, 949 
Deliveries, refined, domestic_ awa-eu---G0....| 122,988] 112,580 99, 655 102, 292 94, 070 97, 861 113, 154 76, 134 32, 566 45, 653 45, 316 90,739 | 103,115 
Stocks, refined, end SS RTE” Wibiee 72, 215 76, 371 89, 756 96, 080 91, 053 83, 841 68, 450 76, 494 128, 441 166, 925 212, 817 217, 167 193, 890 
Exports, refined and manufactures__.......do___- 12, 085 17, 861 11, 636 13, 725 21, 041 10, 653 15, 415 11, 248 14, 910 17, 10, 349 sf ree 
pg Be gti lt ac aR el te vn lis Ae i 35, 423 36, 947 35, 491 52, 222 48, 329 59, 158 64, 7: 48, 702 48, 802 46, 570 33, 829  * -. » rrr 

Unrefined, including ser: ate cae Cite oe 14, 054 14, 906 18, 210 23, 898 25, 920 27, 859 32, 198 27, 376 19, 039 20, 221 14, 414 y . 3 ees 

Refined___...._- eal 21, 369 21, 970 17, 281 28, 359 22, 409 31, 299 32, 592 21, 326 29, 753 26, 349 19, 415 y < | re 
Price, wholesale, electrolytic (N. Y.)_-dol. “per Ib_- . 2320 . 2320 . 2320 . 2320 2320 . 2320 . 2318 . 2145 1776 . 1634 1706 > 1733 

Lead: 

Ore (lead content): 

Mine production. __._.__- ..Short tons__ 26, 910 35, 337 36, 504 36, 997 33, 761 33, 245 39, 822 37, 272 36, 807 36, 162 | + 30,030 , 6 

—— by smelters, domestic ore______- do...- 24, 849 35, 392 35, 337 38, 357 32, 307 32, 285 43, 558 38, 715 38, 347 36, 654 32, 126 » 200 30, 161 
Refine: 

ol ree 37, 105 46, 787 47, 029 52, 315 50, 664 44, 751 53, 947 50, 150 51, 605 46,429 | 139,282 | 139,362 | 136,103 

Primary-.---_--.-- i aE do 34, 037 43, 857 44, 534 49, 667 48, 775 42, 254 51, 373 48, 957 51, 206 45, 455 38, 332 37, 754 35, 033 
Shipments (domestic) _- ici ate as oom Sanne 35, 067 39, 375 40, 289 44, 456 50, 440 41, 652 28, 368 16, 743 19, 792 30,017 | 134,894 | ! 36,059 | 129, 640 
Stocks, end of month____- do 21, 003 27, 553 34, 192 40, 647 38, 656 38, 514 56, 737 72, 347 94, 132 100, 117 194, 201 1 76, 782 1 61, 538 
Price, wholesale, pig, desilver:zed (New York) 

dol. per Ib- . 1950 . 1950 2150 . 2150 2150 . 2150 . 1891 1515 . 1372 . 1200 1356 - 1503 . 1505 

Imports, total, except mfrs. (lead content) 

short tons. 33, 346 40, 666 32, 753 52, 809 64, 286 30, 859 33, 250 26, 430 48, 731 71, 661 | 9, 287 ) <r 
Tin: | | 

Production, pig__-.-_--- : <itin agp sn Cee. 3, 118 2, 597 3, 244 3, 436 3, 541 3, 545 3, 382 3, 066 3, 241 3, 346 3,129 3 So a 

Consumption, pig do___- 5, 527 5, 354 5,179 | 5, 203 4, 696 4, 461 4,723 4, 228 4, 186 4, 161 3, 990 4S eee 

Stocks, pig, end of month, tots ug. sila cus a 54, 614 57, 978 60,064 | 239,314 39, 274 39, 827 41, 602 43, 322 41, 130 43, 431 40, 679 $1,446 4.— . 2252 

Government§ paella wales a 41, 575 44, 814 46,4154 | 224,322 23, 929 25, 199 27, 903 31, 116 30, 550 33, 704 31, 146 > 3 
I MIT eos nc ae Se eate , 13, 039 13, 164 13, 610 14, 992 15, 345 14, 628 13, 699 12, 206 10, 580 9, 727 9, 533 .  ¢ Cee 

mports: 

Ore (tin content) Se es Go... 1, 931 1, 884 2, 835 4, 194 3, 977 2, 443 3, 174 4, 205 3, 801 2, 108 2, 210 st (See 

Bars, blocks, pigs, ete 3 Otic) 4, 280 5, 625 2, 433 7, 111 587 2, 526 8, 795 8, 493 4, 210 4, 049 3, 318 FL ae 

ani wholesale, Straits (N. Y.).----dol. per ]lb__| 1. 0300 1. 0300 1. 0300 1. 0300 1. 0300 1. 0300 1. 0300 1. 0300 1. 0300 1. 0300 1.0300 0300 1, 0209 
ine: 

ee production of recoverable zine..short tons_- 52, 581 53, 542 55, 005 55, 141 52, 036 52, 419 60, 980 58, 285 54, 791 53,599 | + 40, 064 0, MG §. 252253.. 

ab zine: 

Lo a eee. do___- 64, 721 70, 716 71, 195 76, 696 75, 815 69, 193 78, 121 75, 921 77, 537 73, 989 74, 569 73, 819 70, 392 

Shipments, tots = i aera do___- 68, 850 67, 402 96, 142 75, 332 76, 234 68, 522 71, 017 53, 143 52, 689 66, 900 72, 080 74, 339 70, 077 

Domestic. RPE . Cia né 60, 990 61, 751 66, 211 67, 996 62, 614 60, 827 51, 381 35, 948 35, 564 44, 820 62, 443 68, 659 60, 220 
Stocks, end of month__________- dei... 41,117 44, 431 19, 484 20, 848 20, 429 21, 100 28, 204 50, 982 75, 830 82, 919 85, 408 84, 888 85, 203 

Price, wholesale, prime Western (St. Louis) 

dol. per Ib_- . 1500 . 1524 . 1679 | . 1750 . 1750 . 1750 . 1706 . 1406 . 1188 . 0955 . 0936 . 1000 . 1001 

Imports, total (zine content) ....-sShort tons__| 21, 697 24,904 | 32,323} 20,165 | 24,952 13, 044 21, 213 20,066 | 36, 484 30, 534 21, 113 24, 756 |.........- 

For smelting, refining, and export do- 2, 440 1, 850 | 2, 609 4, O57 4, 966 | 2, 211 4, 090 | 5, 447 9, 025 6, 873 5, 669 (oo 

For domestic consumption: | | | 

Ore (zinc content)... .....------- doe. <- 10,858 | 12,427| 17,073 | 5, 919 | 8, 039 5, 014 7, 606 | 7, 994 19,868 | 15,093 5, 747 RPG iosli..... 

Blocks, pigs, ete________- ae Ie do- 8, 399 10, 627 12,641 | 10,189; 11,947 5, 819 9, 517 6, 625 | 7, 591 | 8, 568 9, 697 od eb ae 

HEATING APPARATUS, EXCEPT | 

ELECTRIC | | 
Boilers, radiators and convectors, cast iron: | | 

Boilers (round and een | 

Shipments we Oe Sena thous. of Ib_- 31, 343 35, 353 21, 223 14,192 | 10,632 8, 239 7, 127 6, 042 13, 155 14, 265 a 1 
ae end of month_.____-_-_-_- do | 68, 752 62, 199 | 64, 465 69,092 | 81, 260 90, 152 100, 759 | 105, 574 | nz 18 109, 624 101, 842 hs 

adiation: | | | 

Shipments. ___- - __thous. of $4. ft..| 5,475 6,106 | 5,191 3,321 | 2, 404 1, 823 1,412} 1,305 1,510| 2,221 2, 747 OL gp 

Stocks, end of month_. PD aecandbicad do- as 3, 551 | 3, 389 3, 495 | 5, 101 7, 179 9, 226 11,896 | 13,833 14,803 | 13, 706 12,068 | * 10,486 '.......... 


r Revised. » Preliminary. 


1 Beginning July 1949, figures exclude data for one secondary plant included previously. 


2 See note marked ‘‘§.”” 


§Government stocks represent those available for industrial use; data for December 1948 reflect a considerable transfer of pig tin to strategic stock piles. 
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S34 SURVEY OF CURRENT BUSINESS November iw | No 
| a = ~~ ~- SSS ———— —=—=— = 
Dalows sbarwine stated, statistics yng: om _— eee i catia 1949 Unl 
a tive notes are shown in the | « * a ee ila | PO) ages 
1949 Coat ¢ ated ncaa to the Survey ee gg | October | Novem | Decem | January — | March | April | May | June July August | Se pte. ¥ 
| | | Der 
s ~] T T r . 
METALS AND MANUFACTURES—Continued 
| | | | | | ies ier 
HEATING APPARATUS, ETC.—Continued | | | 
| 
Boilers, range, shipments____.__________- number..| 39,798; 43,417] 38,973 33, 810 34, 513 31, 892 36, 295 27, 799 24, 867 29, 250 27,587 | 39,273 Bitu 
Oil burners: | Ci 
Orders, unfilled, end of month_______- do....| 71,052 63,198 | 57,087] 51,225 | 45, 947 47, 722 47,673 | 51, 231 51, 388 51,210 | + 55,060 | 60,697 | 
| i. Say sant ek do....| 56,228 59,351 | 39,690} 27,090] 26,201 | 23,878] 25,895 25, 504 34,906 | 46,862! 41,589 | 73, 666 | st 
Stocks, end of month__._.._-.___________- _.do....| 44,449 41,366 | 42,773 45, 501 43,781 | 43, 581 47,112 | 56, 430 54, 684 48, 050 46,910 | 43,212 |__.__ 
Stoves and ranges, domestic cooking, exc. electric: | | ae 
| i hn eR tcp IS page 314, 727 304, 971 258, 193 175, 615 136,321 | 154, 230 189,388 | 177,962 177,292 | 187, 294 | 149, 399 241, 560 esr. 
i Re real ile eagle ert 27 "803 25, 480 20, 832 16, 536 14, 440 16, 285 | 17, 107 | 12, 610 10, 797 | 10, 477 | 11, 780 17, 144 1 ee 
Gas (ine. bungalow and combination) __- do. 260, 508 | 259,513 | 215,715 | 136,683 | 107,148 | 118,171 | 152,217} 150,737 | 152,382} 163,115 | 126,619 | 207, 104 |_- 
Kerosene, gasoline, and fuel oi]__________- _.--| 26,416 | 19,978 21, 646 22, 396 14, 733 19, 774 20, 064 14, 615 14, 113 13, 702 11, 000 7, 312 
Stoves, domestic heating, shipments, ik ae 728,004 | 750,738 509,780 | 234, 434 125, 563 98, 800 112,212} 89,125} 99,691 187, 626 | r 288,102 | 563, 694 
co. . | “30 wit a7) gaa do__..| 191, 638 | 213, 754 147,042 | 79,628 | 24,114 15,102 |} 11,107 12,986 | 17,716 42,249 | 75, 257 146, 962 
Os TS. AS er do....} 254,305 | 271,543 | 189, 585 83,004 | 40, 076 32, 986 42, 038 34, 354 45, 821 62,692 | 104,603 | 220, 861 |__. 
Kerosene, gasoline, ‘and fuel oil_- .--do 282,061 | 265, 441 173, 223 71, 802 61, 373 50, 712 59, 067 41, 785 36, 154 82, 685 | * 108, 242 | 195,871 |... E. 
Warm-air furnaces (forced-air and gravity- air flow a P 
shipments, total._____...............- number_-_} 103,566 | 107,024 | 77, 498 51, 163 31, 855 33, 125 41,376 | 34,595 42, 427 55, 857 | 7 48, 551 84, 149 
‘ —_ | RS eS aR it do | 23.714 24, 862 17, 403 13, 044 8, 876 8, 543 12,146} 12,263] 17,131 24,573 | 20,059 36, 391 
NE EE annsio tien dwnnnsabbGusunseedtige do | 26, 658 26, 718 19, 981 | 15, 563 | 9, 714 8,834} 106,330 9, 668 12,613 | 16,820 | * 15, 237 26, 143 
Solid to PRE E+ EE oh a = 5 do....| 53,194] 55,444 40,114 | 22,556] 13,265] 15,748 18, 900 12, 664 12, 683 14,464 | ° 13, 255 21,.C85 fi cose 
Water heaters, nonelectric, ‘shipments ens do__..| 196, 704 172, 366 | 142, 474 114,817 | 116, 402 108,485 | 133, 674 140, 597 150, 111 165, 597 | + 144, 701 180, 682..| sees | 
MACHINERY AND APPARATUS Pro 
B 
Blowers, fans, and unit heaters, quarterly: B 
Blowers and fans, new orders_____.__ thous. of dol_- Ee Sa ee Cee 12, 672 af 15, 917 basinal ‘ 
Unit heater group, new orders__- Go....} #288 |.- a ae 6, 549 6,075 ws te 
Foundry equipment (new), new orders, | | B 
a ere 1937-39= 100 __ 273.5 296.0 284. 4 243.7 149.9 144. 4 190.8 172.0 121.9 164.9 146.6 | 127.1 |} 166.6 
Furnaces, electric, industrial, new orders: } | 
Otay ilinenatiat By sane kilowatts__ 3, 902 7, 413 3, 110 4, 960 9, 328 | 3, 802 4,242 5, 473 5, 998 2, 278 2, 401 | 1, 892 | 3,033 
| SS aT ee ere thous. of dol_- 363 599 273 690 948 | 102 136 543 762 196 329 | 210 318 Ext 
Machine tools, shipments_-_...._.._- 1945-47 =100_- 84.7 80.4 76. 96.9 68.8 | 70 75.8 74.7 72.8 79.0 60.7 | r 67.3 P 67.6 Pri 
Mechanical stokers, sales: | | 
OS Sg Sf 3 eee number__ 13, 755 10, 685 4, 765 2, 851 | 1, 949 | 1, 820 1, 524 1, 552 2, 676 2, 378 r 4,214 6, 389 
Classes 4 and 5: | 
eS RSEE Sa ene aC 402 391 | 248 245 | 193 | 144 117 158 252 191 343 | #1 
SESE, Ei in BET 74,552 | 76,774 46, 679 63,206 | 52,677 | 43,781 37, 836 30, 910 58, 142 31, 703 65, 118 50, 103 Cr 
Pumps, steam, power, centrifugal and rotary, new | | V 
SS Se thous. of dol__ 3, 474 | 3, 571 3, 580 4, 263 | 3, 390 | 3, 247 2, 699 2, 775 3,019 3, 358 | 3, 767 2, 914 : 
ELECTRICAL EQUIPMENT | : 
} | 3 
Batteries (automotive replacement only), shipments | 
thousands_- 2, 643 2, 845 2, 541 1, 906 | 1, 243 | 826 560 499 685 1,059 1,637 | 72,648 2, 798 
Domestic electrical appliances, sales billed: 
Refrigerators, index........._.....-_.-- 1936= 100 __} 226 250 | 245 217 | 254 | 224 245 216 220 179 210 205 ls~anuaee 
Vacuum cleaners, standard type_______- number 280, 084 281,573 | 255,080 274,180 | 228,769 241,267 | 309,897 252, 656 222. 850 207, 354 161, 920 219, 900 | ...c<s%.. 
eS ae do___.| 433,919 | 382, 400 | 319, 300 183,700 | 172,400 | 201,300 242, 500 192, 500 211, 700 260, 700 200, 900 323,789 | 357, 281 
ating materials and related products: | | F 
1, sulating materials, sales billed, index_1936=100__ 387 | 390 391 391 | 359 329 366 315 285 282 240 | 273 | I 
Fiber products: \ 
Laminated fiber products, shipments | Ret 
thous. of dol__ 4, 783 | 4, 922 4, 966 4, 862 | 4, 462 4,077 4, 702 4,170 3, 697 3, 646 3, 329 3, 649 4, 380 I 
Vulcanized fiber: | | 
Consumption of fiber paper____. thous. of Ib__ 3, 632 | 4, 802 4, 259 4, 328 | 4, 424 4, 227 4, 324 3, 844 3, 966 3, 649 2, 776 2, 678 3, 038 
Shipments of vulcanized products | 
thous. of dol_- 1,602 | 1, 597 1, 568 1, 525 | 1,518 1, 454 | 1, 496 1, 247 1,133 982 810 | 947 1,013 
Steel conduit (rigid) and fittings, shipments | 
short tons__ 22, 456 24, 588 | 27,650 | 28, 113 | 22, 705 21, 630 24, 590 21, 931 17, 566 13, 240 12, 568 | 12, 400 14, 992 
Motors and generators, quarterly: | | | 
New orders, index.__.............-_-.-- 1936=100 290 | : ee 262 240 | lone aal 
Polyphase induction motors, 1-200 hp.:¢ | | 
EEG daa ae ne thous. — | 22, 168 | -- a f 20097 |.....-.- | 21,148 ie 4 ee o=-=|-><sne 
A REET ITE EME 8 -| 27,669 [2-222 eae | 29,090 [22-222 | 22, 421 20, 542 | RE MEE Sr: 
Direct current motors and generators, 1-200 “= iA | 
ON SEES OSES PRE thous. of dol_- 6,045 |___- 5,016 j_..2.-- 5, 266 a ae 
aS ER A ep rela B do___- 4,997 |. 6, 708 | es 5, 236 4, 833 |p--n-eenees Pp hesey. 
| | | 
PETROL EUM, COAL, AND duicnaned CTS 
————______ ———_____ _ - I 
| | | | | | | 
COAL | | | 
Anthracite: | 
eh ian oni thous. of short tons-_- 5, 007 4, 961 4, 680 4, 499 | 3, 722 2, 927 2, 373 3, 722 4, 403 3, 403 921 3, 707 | 2, 084 
Stocks in producers’ storage yards, end of month | 
thous. of short ae 413 703 971 964 | 928 837 442 573 584 450 661 879 | 601 
a ce RR ge a SO igi 692 642 470 408 | 305 338 301 424 617 610 35 382 J 
Prices, composite, chestnut: a | 
ae Sa dol. esp —, ton__| 20. 09 20.10 20.10 20.10 | 20. 30 20. 60 20. 59 20. 01 19. 44 19. 65 19. 75 19. 80 20.08 
ee a ES do__- 16. 388 16. 391 16. 384 16. 389 | 1! 15. 982 1 16. 029 1 16. 029 115. 695 115. 565 115.615 | 115. 759 115.814 1 16. 102 
Bituminous: 
oa OS thous. of short tons..|_ 52, 158 53,447 | 49,791 | 49, 937 | 47,802 | 45, 342 33, 096 46, 417 47, 945 35,170 | 26,748 | + 37,153 19, 380 
Industrial consumption and retail deliveries, total | | 
thous. of short tons_- 42, 331 45, 950 43,959 | 46,913 47,291} 42,270 44, 337 37, 494 34, 764 32, 608 29,884 | *33,591 | 36,567 
Industrial consumption, total__--..------ do--_- 36, 175 38, 575 37, 749 38, 014 | 37, 814 33, 703 34, 553 31, 363 29, 718 26, 891 25, 842 r 28,005 | alle 
Beehive coke ovens--_.--....---------- do--_--| 922 974 954 999 gsi | 983 695 995 825 417 44 r 79 | 
Byproduct coke ovens-_----------- a. 8, 199 8, 500 8, 268 8, 655 8, 654 | 7, 835 8, 513 8, 253 8, 305 7, 523 7, 008 7, 384 yA 1 
a Se EE eR a Se ee do- 679 751 771 777 733 | 640 666 649 670 633 629 | 641 | 625 bu 
Electric-power utilities_..........-.--- do-. 8, 272 8, 689 8, 261 8, 508 8, 251 7, 167 7, 347 6, 330 6, 142 6, 338 6, 168 | 6, 732 6, 341 
ee ae do-. 7, 258 7, 851 7, 655 7, 710 7, 498 6, 628 6, 565 6, 121 5, 892 5, 274 4,974 5, 133 4,7 
Steel and rolling mills__........-....-- do-__- 697 756 793 859 878 812 849 714 621 559 505 551 527 
Other meauetrais. ......._.............. ae 10, 148 11, 044 11,047 10, 506 10, 819 9, 638 9, 918 8, 301 7, 263 6, 147 6, 514 7, 485 7, 882 
ll ek TIA do....| 6, 156 » oto 6, 210 8, 899 9, 477 8, 567 9, 784 6, 131 5, 046 5, 717 4, 042 5, 586 9, 245 
r Revised. ® Preliminary. 1 Data lair January 1949 are not strictly comparable with earlier figures because of a reduction in the number of reporting cities; December 18 


figure strictly comparable with January 1949, $15.8 
o’The number of companies reporting denies the second quarter of 1949 is as follows: 
§Data for coal-mine fuel are included in ‘‘other industrial.’ 


Direct current, 28; polyphase induction, 32. 
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Unless otherwise stated, yea my nae = | eeceies WB is rit vitesse |B rash ia | 
and descriptive notes are shown in the |g... | 7a (8s Fiachinttes 
1349 Statistical Supplement to the Survey oe | October | oor cee | January | — | March | April | May June July August “er 
; } 
PETROLEUM, COAL, AND PRODUCTS—Continued 
—————— a . | i ba j = Saat ] ae “oo 
COAL—Continued | | | | | 
Bituminous—Continued | | 
Consumption on vessels (bunker fuel) 
thous. of short tons | 117 100 | 51 32 46 | 49 99 118 114 87 85 78 
stocks, industrial and retail dealers’,end of month, | | 
oe ae A eee thous. of short tons__|} 68,696 | 69,578 | 69,373} 67,795 68, 834 60,511 | 65, 164 72, 755 74, 161 69, 119 68, 621 61, 961 
Mastsielthenl. ..<0-.<.-.-....-.- do____| 65.772 | 66,499 | 66, 687 65,552 | 66, 927 59,048 | 63,066 | 70,273] 71,351] 66,399] 65.776} 59,887 
Byproduct coke ovens- --..---.--- — 11,348 | 11, 464 12, 104 12,481 | 13,759 11, 452 12, 914 15, 870 15, 747 13, 896 13, 604 11, 800 
CE SE hoi ces tendcceesawe do 1, 354 | 1,377 | , 291 | 1, 184 | 1, 103 984 1, 105 1, 433 1, 614 1, 469 1. 454 1, 422 
Electric-power utilities__..-....___- do } 23, 875 24,894 | 24,812| 24,150 | 24,120 22, 127 23, 499 25, 444 25, 607 25, 062 25, 458 24, 142 
Railways (class I)___---.---.---.-- pee) 9, 099 | 9,153 | 9,411 9, 551 9, 861 8, 908 9, 296 9, 701 9, 818 8, 669 8. 196 6. 680 
Steel and rolling mills__.........-- do | 1, 066 1,019 1,052 1,017 | 1,121 1,023 1, 160 1, 360 1, 376 1, 214 1, 152 1,029 
ener mausirial............<.-.-- do 19,030 | 18,592 17, 997 17,169 | 16,963 14, 554 15, 092 16, 465 17, 189 16, 089 15, 912 14, 814 
ae eee eee ....do 2, 924 | 3,079 2, 706 | 2, 243 1, 907 | 1, 463 2, 098 2, 482 2, 810 2, 720 2, 845 2,074 
Exports. ..-.--. ----- enone e----------- do 4, 202 3, 570 2, 316 | 2,083 | 2,021 | 2,016 3, 755 4, 827 4, 349 1, 923 >) | ee 
Prices, composite: | | | | 
Retail_........--------------dol. per short ton../ 15. 98 15. 99 15. 99 15.96| 15.99] 16.04 16.04 15. 84 15. 51 15. 52 15. 53 15. 54 15. 69 
Wholesale: | } 
ES eee do 8. 403 8. 403 8. 395 8. 756 8. 816 8. 832 | 8. 778 8. 570 8. 539 8. 518 | 8. 531 8. 515 8. 580 
Prepared sizes__....--.-------- : do 8. 915 9. 199 9. 211 9. 250 9. 276 9. 303 9.237 | 9.029 8.921} 8.929) 8.945 8. 964 9. 060 
| } 
COKE | 
Production: | 
SE SR thous. of short tons 588 623 610 638 624 623 437 | 633 528 | 268 24 ome) ci 
OS ee ees do 5, 763 5, 966 5, 807 6, 066 6, 076 5, 475 5, 958 5, 761 5, 798 5, 242 | 4, 911 RN din cain 
ene. eae 7 246 249 259 279 288 253 | 276 261 323 282 | 302 | 2 oa 
Stocks, end of month: | 
Byproduct plants, | RS Saree do__- 1, 287 1, 474 1, 589 1, 591 1, 541 1 504 1, 313 | 1, 473 1, 748 | 1, 705 | 1, 906 NE, ges stnn 
PP OOG TRATES. .. Wo ceescnnnn~s Se Se 819 986 1,059 1, 103 1,113 1, 122 952 1,015 1, 182 1,C77 | 1, 077 a ee ey 
At merchant plants... ....................d0 468 489 520 488 428 382 361 | 458 566 629 | 830 | YG Te ae 
Petroleum coke. .--_..-....-.----- do | 109 115 117 129 154 158 174 198 227 228 | 241 WO ik 
ce okndshaw i a do_. 73 416 46 38 39 32 42 | 34 53 79 63 5 eee 
Price, beehive, Connellsville (furnace) 
dol. per short ton 14. 500 14. 500 14. 500 14. 500 14. 500 14.509 | 14.500} 14.450 14. 250 13. 812 13. 250 13. 250 13. 250 
PETROLEUM AND PRODUCTS | } 
| 
Crude petroleum: | 
wes Comapected................-. number. 2, 153 2, 027 1, 968 2, 036 1, 737 1, 397 1,771 1, 726 1, 763 2, 090 1, 731 aoe 
Production - - - _- . _—s thous. of bbl 163, 037 174, 581 170, 242 176, 329 167,072 150,519 | 161,955 150, 354 154, 146 147, 098 145, 818 148, 103 -}.......... 
Refinery operations percent of capacity __| 92 95 97 98 94 | 90 | 87 84 85 84 85 BPD dhccicee 
Consumption (runs to stills) thous. of bbl__| 161,280 | 173,429 | 170,166 | 177,335 | 175,295 | 153,440 | 165,919 | 154,223 | 161,053 | 154,861 160,358 | 162,485 |.......... 
Stocks, end of month: | 
Gasoline-bearing in U. 8., total__.._.....do 228,401 | 234,615 | 240,083 | 246, 199 | 1 258, 648 | 1 265, 216 | 1 269, 341 | ! 272, 520 | 1 273, 912 | 1 274,691 | 1 267,586 | 1 260, 585 |...-.-.-.- 
At refineries... - - ee 58, 827 60, 821 60,629 | 60,783 | 164,857 | 166,317 | 166,203 | | 68,331 | 166,799 | ' 64,040 | 1 62,793 | ! 60,760 |..._.-.... 
At tank farms and in pipe lines-_--._...do 153, 244 156, 839 162,885 | 169,321 | 1 176,316 | 1 182, 423 | 1 187,034 | 1 188, 152 | 1 190, 868 | |! 194,685 | ! 188,383 | 1 183,849 |..._._.__- 
Te aaa norgratacioeie nancimoas do 16, 330 16, 955 16,569 | 16,095 | 117,057 | 116,476} 116,104} 116,037 | 116,245 | 115,966) 1 16,410 | 115,976 |__._...__. 
es | do 8, 901 9, 357 9, 983 10, 055 | (1) (') (‘) (!) (') (') (') a eiial as depeptecpiine 
Sa re ae ee ee eee do 3, 362 3, 404 3, 192 3, 068 2,127 | 1, 942 | 1, 866 | 3, 655 2, 87: | 3,071 2, 866 OP Cra tcasnet 
Ns A nt cnn ate ok ne Ae sae ws _.do 11, 933 11, 561 13, 885 14, 166 14, 683 12, 854 11, 554 | 12, 332 12, 944 13, 092 12, 797 p> PS ele tadl ge. 
Price (Kansas-Oklahoma) at wells__dol. per bbl__| 2. 510 2. 510 2. 510 2. 510 2. 510 2. 510 | 2. 510 | 2. 510 2. 510 | 2. 510 2. 510 2.510 | 2. 510 
Refined petroleum products: 
Fuel oil: | 
Production: 
Distillate fuel oil..........---- thous. of bbl_.| 28, 960 33, 140 32, 434 34, 274 33, 016 28,115 | 28,914 25, 368 25, 199 23, 134 25, 870 A; } aoe 
pe SF | area do. 34, 493 39, 313 38, 315 40, 276 41, 999 35,904 | 38,996 | 34,417 35, 277 31,218 | 32,250 I ee 
Domestic demand: | 
ence Melon. .............-.<- do 20, 364 25, 595 30,645 | 41,243 | 41,615 | 34,899 | 32,490 22, 149 17, 575 16, 504 18, 790 SO ee 
Residual fuel oil____- Pe - 35, 026 38, 807 39, 108 47,300 | 48,097 | 42,911 | 44,344 38, 085 35, 378 34, 877 35, 682 ; | ee 
Consumption by type of consumer: 
Electric-power plants. .-...-.....------- do_- 2, 922 3, 267 3, 571 | 4, 334 5, 356 4, 651 4,615 3, 916 4,148 4, 987 5, 478 5, 422 5, 810 
Railways (class I)........----- Sanita do-__. 5, 620 6,171 5, 761 | 5, 733 5, 380 4, 687 4, 906 4, 366 4, 513 4, 577 4,329 ip iain 
by ea ee) ne.” aa 4,176 | 4, 386 3, 734 | 5, 805 4, 923 4, 604 5, 370 5, 353 5, 063 5, 345 4, 665 4, 836 4, 765 
Stocks, end of month: | | 
PE Oe = we 76, 320 | 82, 920 83,909 | 75,953 | 261,729 | 253,937 | 2 48,923 251, 231 2 58, 381 2 64, 730 271,553 | 2°76, 087 |_......... 
E PUORMIIINE WHUDE Olson on keene nanos | oe 68, 005 72,363 | 77,033 | 76,942 | 262,585 | 2 59,398 258,190 | 259,668 | 263,576 | 2 64,628 266,084 | 266,843 |___..____. 
xports: | 
Distillate fuel oil___..._--- __thous. of bbl 1, 193 1, 266 1, 134 1,153 1, 376 1,121 1, 344 1, 108 711 656 453 he hae 
Residual fuel oil___......----- . do... 693 | 881 | 642 | 821 77 562 809 514 1,019 608 730  § 
Price, wholesale, fuel oil (Pennsylvania) | | 
dol. per gal .110 .110 .110 | .110 .110 . 108 . 103 . 098 . 088 . 088 . 088 . 083 . 084 
Kerosene: 
Production _........- ot EN ae thous. of bb]__| 9, 288 9,663 | 10,848} 10,851 10, 538 8, 789 8, 974 8, 166 7, 361 6, 715 6, 974 a (i 
Domestic demand_____..___.-- om S 6, 365 9,411 | 10,928 | 12,384 12, 917 10, 593 9, 913 6, 605 4, 577 4, 531 5, 676 SS eres 
Stocks, end of month_______._._.--- a 26, 177 26,283 | 25, 829 | 24,010 | 321, 261 318,953 | 317,801 319,052 | 321,546 | 3 23,648 3 24,826 | 325,490 |_....-.... 
I rn een ch eacbace doe do___- 232 113 | 297 | 246 189 489 148 258 181 45 79 gg ele 
Price, wholesale, water white, 47°, refinery 
(Pennsylvania) .................-dol. per gal... . 120 .120 . 120 . 120 . 120 .118 112 112 112 (4) (*) (*) (4) 
Lubricants: | 
Production Pee a ety PN thous. of bbl. 4,121 4, 580 4,175 | 4, 368 4,193 3, 638 3, 698 3, 457 3, 606 3, 804 3, 554 lal 
Domestic demand_-__.........---..--- oe OOinas 2, 843 3,178 | 3, 229 | 2, 953 2, 597 2, 195 2, 426 2, 623 2, 752 3, 023 2, 699 kh ee 
Stocks, refinery, end of month----- i” tal 8, 884 | 9, 306 | 9, 512 | 9,843 | 10,326 10, 856 10, 931 10, 588 10, 089 9, 922 9, 731 8) Rene esl 
_ SS i ee oe Eee i 1, 135 | 971 | 731 1, 142 | 1, 068 870 1,138 1, 031 1,301 898 998 Rg SE Nokaacecicte 
Price, wholesale, cylinder, refinery (Pennsyl- 
I ihc Serum withers dol. per gal_- .370 | . 350 . 318 . 300 . 274 . 222 . 200 . 190 . 168. . 150 . 150 | . 148 . 140 


r Revised. 
1 Beginning January 1949, stocks of heavy crude in California are included in gasoline-bearing figures. 
2 Beginning January 1949, data exclude cracking stocks (formerly included with finished stocks in California) and stocks held in distributors’ tanks in California (formerly included with 
bulk terminal stocks). Comparable figures for December 1948 (thous. of barrels): Distillate fuel oil, 71,381; residual fuel oil, 63,993. 
mf apeonen January 1949, stocks held by distributors in California (formerly included in bulk terminal stocks) are excluded; comparable figure for December 1948, 23,895,000 barrels. 
No quotation. 
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ae a stone stated, ayemenwd —— ‘ —s 0 et ep — ae - Un 
and descriptive notes are shown in the aliens : e ~~ oo | 
1949 Statistical Supplement to the Survey | 5°P%™-| October | ~~ | Deo gg | ya January | * -_ March | April | May | June | July | August iad ; 
PETROLEUM, COAL, AND PRODUCTS—Continued 
| = —_— 
PETROLEUM AND PRODUCTS—Continued J | | | PA 
| | 
Refined petroleum products—Continued | | | Pal 
eri fuel: b 
Pro ee thous. of bbl_- 74, 505 79, 476 78, 445 | 83, 279 80, 779 | 71, 357 79,025 | 77,157 82,162 | 79,383 82,953 | 82,232 |___...__. 
Gasoline and naphtha from crude petro- s 
Ay aa aes thous. of bbl__ 66, 522 70,579 | 69, 588 74, 268 72, 310 63, 224 69, 984 68, 432 72, 905 79, 603 73,740 | 73,069 ee, 
Natural gasoline and allied products.__do-___- 11, 543 12, 833 12, 916 13, 476 12, 998 12, 081 12, 783 12, 346 12, 476 11, 964 12, 479 13, 054 |___. phe 
Sales of 1. p. g. for fuel, etc., and transfers | F 
of cycle products......._- thous. of bbl__| 3, 560 3, 936 4,059 4, 465 | 4, 529 3, 948 3, 742 3, 621 3, 219 3, 184 | 3, 266 \ = ees 
Used at refineries. ..............__. do____ 5, 962 | 6, 617 6, 953 7, 143 6, 497 6, 314 6, 577 6, 399 7, 241 7, 296 7, 269 7,319 
Domestic demand._.............-.___.- ee 76, 159 75,164 | 72,560; 72,162 63, U83 57, 934 73, 118 75, 279 81,622 | 83, 33% r 82,118 84, 632 
Stocks, gasoline, end of month: | | | | 
Finished gasoline, tar tae do.... 82, 254 83,969 | 87,275 95, 422 108, 544 117, 496 118,822 | 117,020} 113,164 106,068 103, 867 97, 724 ae 
re “|. sera a ~ C- 46, 982 47, 708 49,580 | 55,051 65, 341 73, 212 74,706 | 70,817 | 65, 988 60, 871 58, 740 55, 281 ee P 
Unfinished gasoline.__________________ 8, 264 8, 457 8,314 | 8, 275 | 8, 394 8, 558 8, 621 8, 331 | 8, 438 7, 973 7, 350 4,400: |... caceeee 
Natural gasoline and allied products_ — 6, 287 | 6, 173 5, 857 5, 579 6, 217 7, 028 7, 405 | 7, 253 | 7, 418 | 7, 031 r 7,668 7, 391 er. 
| Sa RE Ae ea ape: thous. of bbl_- 2, 937 2, 444 2, 463 2, 975 3, 501 3, 374 3, 406 | 3, 364 | 3, 668 | 3, 205 1,913 3, 277 Pas. 
Prices, gasoline: | 
Wholesale, refinery (Oklahoma) 
dol. per i | 105 | . 105 105 . 103 | . 102 | . 100 | . 099 | 099 | . 099 . 100 | 100 . 100 100 
Wholesale, tank wagon (N. Y.)_____- do_ . 188 | . 188 . 188 . 188 .191 | .191 .191 . 196 | . 196 . 196 | 196 196 196 
Retail, service stations, 50 cities___.__do____| . 196 .196 . 197 . 201 . 201 . 201 | . 201 | . 204 . 204 | . 204 204 | . 204 203 0 
Aviation gasoline: | | | | 
Production, total__.........._- thous. of bbl__| 3, 285 3, 603 4, 287 4, 373 4, 157 3, 676 3, 805 3, 975 3,951 | 4,132 | 3, 614 4,036 |__ r 
100-octane and above________________- do____| 2, 562 2, 864 | 3, 143 3, 713 3, 297 2, 746 3, 078 3 106 3, 125 |} 3,039 | 2, 735 | 2, 954 
ts EE a do__- _| 6, 560 6, 224 6, 797 6, 068 16, 790 17,401 17, 056 7, 357 16, 852 | 16, 841 | 16,584} 16,179 |_. sal 
100-octane and above________________- do___ 3, 172 3, 001 3, 309 2, 603 13,170 13, 430 13,123 iz 500 1 3, 088 13,144 | 13, 156 | | 2, 488 becuase 
Asphalt } | — 
ne awe: __.---short tons 922,200 | 938,000 | 765,600 | 601,500 | 556,400 | 455,800] 526,700] 651,100 | 798,900 | 899,100 934,000 |1,018,700 |.....___ s er 
Stocks, refinery, end of month__-______ do__--} 681,600 | 685,100 | 859, 500 |1, 028, 500 |1, 224, 200 |1, 351, 500 }1, 445, 800 |1, 510, 000 |1, 500, 000 me § 354, 000 |1, 247,100 (1,044, 700 |____.___. 
Wax: 
RO 2S _.thous. of Ib 66, 640 73,640 | 75,040 78, 960 77, 560 61, 600 76, 720 69, 160 Me 20 | 73, O80 | 64, 120 66, 640 |-...-~<coaae 
Stocks, refinery, end of month_________-- do__._| 151, 480 154, 560 155, 120 154, 280 151, 760 138, 600 136, 640 134, 680 140, 560 | 148,680 | 148, 400 530, 720 |. -....cooee U 
Asphalt products, shipments: | 
Asphalt roofing, total_____- __.thous. of squares 5, 665 5, 715 4,708 3, 231 3, 077 3, 108 3, 695 4, 650 4, 196 4, 596 4, 273 | 5, 482 5, 968 
Roll roofing and cap sheet: | | | 
Smooth-surfaced..........._...._.._. = 1, 419 1, 454 | 1, 286 935 908 936 1, 023 1, 189 991 | 977 988 | 1, 267 1, 418 
Mineral-surfaced.....................- do___. 1, 271 1, 366 | 1, 169 860 810 | 843 865 976 897 1, 034 | 990 1, 309 1, 437 
Shingles, all types.................-.- Ga cc. 2, 975 2, 894 2, 253 1, 437 1, 360 | 1, 330 | 1, 807 2, 484 | 2, 308 | 2, 584 | 2, 296 | 2, 906 3, 113 
SS EES S aS a 276 320 339 226 208 184 207 180 166 190 181 | 225 272 
GENNN Gees. abe eb. ae ae short tons. | 45, 330 | 44, 403 39, 384 29, 500 27, 563 | 27, 403 32, 256 45, 341 38, 012 43, 153 | 42, 232 | 53, 387 53, 911 
| | | | 
‘ F : se Pap 
PULP, PAPER, AND PRINTING 6 
Saeed l P: 
PULPWOOD AND WASTE PAPER | m.. 
Pulpwood: | sl 
Receipts.__..___- thous. of cords (128 cu. ft.)_- 2, 063 2, 041 1, 658 1, 706 1, 788 1, 644 1, 628 1, 226 1,311 1, 451 1, 388 ’ 1,778 1, 674 F 
SEE: ee ae Re a0. _..| 1, 725 1, 895 1, 822 1, 688 | 1, 824 1,619 1, 739 1, 572 1, 537 1, 502 1, 330 ’ 1,670 1, 681 ' 
Stocks, end of month.._._____-.-____-___-- Re | 5,641 | 5,778 5, 608 5, 622 5, 604 5,575 | 5,465 | 5, 112 4, 876 4, 877 4,918 | 5,015 4,991 
Waste paper: | | | | 
ae a ee ee short tons. .| 603,789 | 644,603 | 627, 082 591,356 | 497,232 | 498, 892 545,024 | 509,123 | 492,256 | 491,700 427,149 589, 308 
a SERIES? ty Se ee i, lt do___.| 599,249 | 629,100; 617,171 571, 176 509, 269 513, 396 545, 882 525, 914 | 511, 138 512, 582 419, 348 , 2 594, 610 
Stocks, end of month__-.__.....____-_____- _.do_._.| 477,088 487,986 | 498, 301 516, 620 504, 084 488, 811 481, 050 | 439, 983 418, 706 397, 963 405, 228 | ° 367 , 874 365, 657 Boo 
| | | | r 
WOOD PULP | | | a 
Production: | , 
Total, all grades_._._..____..thous. of short tons__| 1, 055 1, 153 1, 120 1,023 | 1,117 | 979 | 1, 057 | 946 | 951 | 920 | 806 r 1,019 1,014 ad 
Bleached sulphate___.__._.._..____- short tons__| 104, 895 117,301 | 116,782 | 103,714 | 118, 969 | 109, 373 120,949 | 112,324] 116,830] 112,129 104, 061 119, 599 112, 819 
Unbleached sulphate....._.............-- do....| 392,345 | 437,552 | 417,273 | 373,350 | 428,796 | 366,048 | 381,575 | 344,744] ; 35 | 347,366 | 307,177 | + 408,055 | 400,941 
Deen eee... ...._.- --do__..| 154, 097 163, 849 160, 162 146, 467 158, 635 150, 924 164,235 | 156, 712 ; 135, 302 117,955 | + 149, 967 149, 359 
Unbleached sulphite._..............___-- a 71, 279 77, 378 76, 241 70, 698 70, 482 61, 418 67, 140 56, 963 56, 309 | 39, 249 | 57, 505 54, 474 i, 
NE nidpatpeatn nies oad ie. 41, 588 44, 079 42, 471 41, 286 42, 328 39, 692 43, 891 39, 405 38, 061 | 33, 256 | 32,128 | 40,654 39, 327 
nl Te ttn tel MI Mga rte aD. ._.do__..| 178, 047 189, 856 193, 116 181, 178 77, 719 160, 759 180, 197 165, 322 166, 006 160,917 | 142,101 157, 057 155, 584 Nat 
Defibrated, exploded, ete___.________- i 61, 061 68, 845 61, 344 56, 692 63, 973 57, 802 52, 375 32, 376 32, 282 | 33, 592 28, 475 35, 463 52, 441 Cc 
Stocks, own pulp at pulp mills, end of month: | | St 
6 Fl Se eee short tons__ 99, 107 103, 372 108, 378 104, 126 114, 577 123, 569 139, 626 151, 920 161, 188 158, 496 145, 522 | © 139, 658 121, 270 In 
Bleached SS ae 2 Ge... 9, 774 9, 191 11, 125 11, 192 12, 582 15, 584 12, 819 12, 866 14, 459 17, 650 | 17, 593 18, 237 | 15, 442 Py 
Unbleached sulphate___.._.........-_--_- —_ 16, 230 16, 871 14, 228 14, 535 16, 842 17, 580 17, 982 | 17, 003 13, 224 12, 043 10, 190 9, 634 9, 650 
SEE Ses ee 19, 673 23, 594 | 27, 927 21, 713 24, 744 27, 809 34,653 | 49,803 | 45, 443 39, 823 37, 288 r 38,045 33, 321 Che 
Unbleached sulphite._._.._........_____- ae...) 19, 057 20, 640 | 18, 556 16, 852 19, 356 20, 486 22, 477 23,634 | 26,711 28, 831 23, 173 21,515 17, 959 P) 
ep Se sR Bb el a A a ao.....! 2, 967 | 3, 241 3, 109 | 2, 880 | 3, 088 3, 008 3, 388 3, 463 3, 631 5, 116 | 4,488 4, 668 3, 883 Ci 
REED are i EE is aS a ete 23, 512 21, 486 24, 741 28,186 | 29, 942 30, 311 38,616 | 44,171 | 46, 778 | 43, 840 | 40,584 | * 36,024 | 30,806 St 
| | E 
Exports, al! grades, total................._-_- ee 2, 455 3, 795 4, 423 7, 946 24, 451 5, 147 | 11, 321 10, 923 | 17, 750 | 22, 487 6, 266 G, 068} ........00m Rec 
Imports, afi grades, total. .................... do_._.| 154, 783 149, 272 144,542 | 167,107 | 127,036 141, 366 126, 685 97,517 | 143, 365 129,611 | 113,977 135, 20D toc cecesuen Py 
ll ae 6 25, 032 19, 532 21, 939 21,339 | 25,385 32,127 | 27,690] 24,393 39,272 | 36,635 26, 394 37, 409 a C 
Unbleached sulphate_................_.___- dees 14, 999 21, 036 | 16, 532 21, 312 | 18, 094 | 24, 024 | 13, 459 | 11, 522 16, 844 | 14, 309 15, 994 | 13, 549 es —— St 
I 8 do....| 49,396 42,542 | 40,549 49,100 | 36,285} 36,523 39,872 25, 193 37, 528 33, 686 35, 027 | eg ee 
Unbleached sulphite.....................-. do_._.| 40, 698 45,694 | 43, 530 44, 079 29, 908 31, 572 28, 764 19, 155 24, 941 27, 020 23, 435 BU, 490 |... .nneouh 
(tate hy a ea a a 1, 899 2, 184 | 2, 739 | 1, 498 | 1, 517 | 2, 497 | 2, 352 | 2, 197 2, 100 1, 695 1, 907 | re i ieee | 
ie Reale OE ESE eae ine Se ee 6 oie es, 18, 297 28, 724 15, 035 13, 979 13, 784 14, 461 21, 939 15, 629 10, 784 | FO, O88 |nnnx< code 7 
| | ! 
PAPER AND PAPER PRODUCTS | | | | | 8} 
| | | | | 
All paper and paperboard mills: | | 
Paper and paperboard production, total | | 
thous. of short tons__| + 1,811 1, 925 1, 856 1, 753 | 1, 747 1, 595 1, 712 1, 571 1, 543 1, 556 1, 348 r 1,749 | 1, 788 St 
og ERAT FAN Si ef a ea do. ...| r 922 968 923 797 887 821 895 826 807 801 717 r 862 | 877 e 
 —” Ri el eee .. « r 780 841 827 761 762 700 735 695 683 699 579 823 | 826 Inn 
I ai ee do_. r 109 116 106 102 98 74 81 49 54 56 53 r 64 85 


1 

; —— ‘ bo : 8] 

r Revised. 1 Beginning January 1949, data exclude stocks of unfinished aviation gasoline; comparable figures for December 1948 (thous. of bbl.): Total, 5,915; 100-octane, 2,504. St 
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= am | 
Unless otherwise stated, sentation tieenghs | 1948 2 eae 2 eee ee 1949 
and descriptive notes are shown in the | ¢,4,. arn . Riis % 
1949 Statistical Supplement to the Survey | i | October — Doser January — | March April | May June. July August = 
PULP, PAPER, AND PRINTING—Continued 
aang ee ee 
PAPER AND PAPER PRODUCTS—Continued 
Paper, excl. building paper, newsprint, and paper- 
board (American Paper and Pulp Association): 
Orders, new- ---- tks BOE: short tons..| 741,433 | 741,601 | 690, 493 716, 171 707,112 | 643,472 | 726,594 | 640,445 | 629,447 | 638,617 | * 594,904 | 721,910 | 750, 000 
Orders, unfilled, end of month _...----do.---]| 517,759 | 486,380 | 424,785 | 431,978 | 416,125 | 385,086 | 381,980 | 354,868 | 344,235 | 347,135 | * 376,893 | * 417,370 | 478, 365 
Mrodguetee......<<.22---.-5----..------200;...|) “743,556 | 781, 787 | 760, 578. 1 Fae | 735,997 | 676,795 | 732,694 | 664,594 | 639,482 | 631, 906 | * 560, 472 | * 685,374 [ 681,000 
OS ES ee eer ee 734,975 | 781,011 732,656 | 717,139 | 724,647 | 662,996 | 720,730 | 665,185 | 634, 626, 319 | * 568, 696 | * 680,538 | 687, 500 
Rioeee mac of month. +... .-.5........-26- do.-..| 267,494 | 271,147 77,403 | 288,089 | 300, 816 | 307,643 | 321,039 | 323,650 | 330,495 | 335,220 | * 327, 440 | * 332,640 | 326, 115 
Fine paper: | 
Orders, new te ee ee do._..| 79,471 80, 313 73, 088 77, 966 83,762 | 80,650 86, 610 86, 234 80, 145 84,215 | "71,145 | * 86, 823 86, 000 
Orders, unfilled, end of month_-.-__--- do__..| 56, 168 48, 791 39, 408 43,364 | 37,740 38, 155 39, 070 43,280 | 38,795 38,500 | 745,390} + 44,825 46, 500 
SS er oe 94, 054 93, 224 | 85, 660 86, 196 | 87, 649 81, 447 87, 484 83, 706 | 84, 822 85, 363 t 66, 603 r 87, 825 85, 000 
Shipments. -- LAS Bre eS Se de... 90, 886 92, 538 | 80, 611 82, 275 | 89, 868 79, 300 | 84, 422 86, 128 84, 302 85,565 | * 66, 407 t 87, 387 84, 000 
Stoans, end of month... .............-<... do....| 69,369 70, 394 77, 446 87, 638 85, 400 | 83, 510 86, 075 85, 970 89, 250 89, 000 88,500 | * 88, 925 , 900 
Printing paper: 
Gy I can onsuees . 6c ccs sscnet do__..| 267,734 251, 023 232, 172 250, 963 240,315 | 221,004 258, 988 237, 156 241, 305 230, 732 | * 218, 920 | 7 263, 005 266, 000 
Orders, unfilled, end of month______- do__.-| 251,798 238, 398 204, 498 203, 008 192,520 | 181,840 178, 880 169, 705 166, 870 161, 569 | * 177, 400 | * 196, 580 219, 000 
PEIN s Sere dk te decesennsaaskee do___-| 256, 417 269, 603 261, 219 253, 493 248,708 | 231, 686 255, 393 240, 199 237, 088 225, 219 | * 202, 468 | * 248, 026 241, 000 
Shipments. ---- Eee ee eee do__..| 254, 279 | 268,295 | 257, 205 248, 613 243,890 | 229,000 252, 550 240, 920 238, 600 230, 058 | * 204, 108 | * 242, 903 243, 000 
Stocks, end of month pes do 83, 185 85, 012 86, 887 90, 416 96,344 | 97,683 100,365 | 101,015 98, 480 93,925 | 793,000} * 98,000 “ 
Price, wholesale, book paper, ‘‘B” grade, Eng- 
lish finish, white, f. 0. b. mill__dol. per 100 Ib_- 11.30 11. 30 11.30 11. 30 11. 30 11. 30 11. 30 11. 30 11. 30 11.30 11.30 11. 30 11.30 
Coarse paper: 
i CPE es Seen short tons__| 258, 747 269,424 | 253,558 | 257, 401 254, 792 218, 650 244, 150 195, 350 193, 672 208, 616 | * 198, 513 | * 249, 138 276, 000 
Orders, unfilled, end of month_-____- do.._.| 136,869 | 128,105 | 113,485 | 117,930 119, 000 97, 225 96, 165 74, 950 72, 425 81, 068 87, 200 | + 108,600 | 145,000 
oS ee ee ee: do_...| 257,981 | 276,063 | 268,132 | 251,800} 270,069 | 239,403 | 252,040] 217,475 | 29° 355 | 206,055 | * 187, 236 | * 226,621 | 233,000 
Shipments Se PER ee Oe do__._| 254,729 | 277,956 | 261,379 | 257,029 | 261,485 | 232,061 | 246,509 | 215,043 1 »,343 | 196,506 | * 192,380 | * 227,739 | 239,000 
Stocks, end of month..................... do__- 66, 146 65, 679 64,492 | 61, 207 70, 000 76, 000 81, 500 83, 500 89, 700 98,250 | 794,100 | * 93,000 87, 000 
Newsprint: | | } | 
Canada: } 
Production _.--.---------------------0____} 376,062 | 399,788 | 397,330 |} 385,819 | 385,961 | 372,344} 415,792] 404,973 | 404,869 | 399, 891 ,027 | 408,761 | 377, 147 
Shipments from mills____.-__.---..__- do___.| 387,897 | 392,560 | 405,923 | 406,678 | 375,667| 356,963 | 388,148 | 403,542] 425,675 ss 382,059 | 399,223 | 396, 313 
Socks, at mills, end of month._________- do__. 76, 615 83, 843 75,250 | 54,391 64, 685 80,066 | 107,710 | 109, 141 , 335 86, 688 , 656 99, 194 80, 028 
United States: 
Consumption by publishers__.._..____- do__..| 337, 196 381,697 | 364, 253 363, 698 332, 671 308, 753 366, 887 368, 945 392, 212 349, 944 313, 118 318, 046 356, 528 
Production- PEE TRAE oe eS do....| 71,412 76, 432 | 75, 518 74, 817 75, 626 68, 621 78, 322 75, 459 76, 723 76, 316 69, 75, 749 68, 919 
Shipments from mills____.........-.----- do_....| 69,297 | 73,214; 72,371 73, 584 75, 096 69, 235 77, 404 73, 76, 898 74, 359 70, 818 73, 746 67, 933 
Stocks, end of month: | | 
(BR, SE Ree do___. 7, 675 7, 729 | 7,713 | 8, 946 9, 476 8, 862 9, 780 11, 309 11, 134 13, 091 12,176 14,179 15, 165 
Ce eee _.do___.| 382,559 | 345,423 | 344,226 | 373,590} 382,691 | 391,580 | 392,601 | 381,865 | 373,041 | 384,872 | 416,595 | 446,964 | 444, 335 
In transit to publishers__-_______- .=---00,...| 80,884 101,655 | 92,892] 84,555 98, 165 92, 609 82, 380 79, 724 71, 404 75, 863 76, 848 86, 044 § 
Tmports......... a pePeeemeee TN 362, 298 416, 984 407, 527 369, 223 360, 047 392, 317 362, 996 414, 469 397, 741 377, 409 el 
Price, rolls (New York)___-- dol. per short ton_- 100. 00 100. 00 100. 00 100. 00 100. 00 100. 00 100.00 100. 00 100. 00 100. 00 100. 00 100. 00 100. 00 
Paperboard (National Paperboard Association): 
Orders, new___......-.---------------short tons_.| 796,200 | 831,100 | 809,700 | 957,200] 783,700 | 656,300 | 727,: 688,000 | 686,700 | 692,000 | 618,100 | 890,200 | 873, 000 
Orders, unfilled, end of month_--_- .-----do__._| 375,900 | 365,900 | 338,700 | 318,700 | 304,100 | 267,700 | 272,000 | 260,300 | 238,700 | 243,300 500 | 365, 609 b 
eS eee eee 6 832, 100 822, 500 953, 300 769,400 | 694, 300 731, 800 696, 700 692, 300 ‘ 583, 800 821, 600 833, 800 
Percent of activity-_- scpdenedes out odes 91 96 94 84 88 | 85 | 84 | 7 78 75 64 86 87 
Paper products: 
Shipping containers, corrugated and solid fiber, 
shipments. _______-- __mil. sq. ft. surface area__ 5, 413 5, 758 | 5, 536 4, 942 | 4,710 | 4, 346 | 4, 893 4, 646 4, 555 4,773 4, 324 5, 681 5, 668 
Folding paper boxes, value: } | 
OS eee eee 1936 = 100 470.6 | 492.3 | 445.0 | 451.4 | 386. 9 | 390. 2 | 430.7 397.2 390.3 407.5 360. 5 447.6 513.9 
NEE, < coh tek ao cns teen ne seas : ae 482.1 508. 1 480. 1 483. 6 433.6 | 414. 4 | 480. 2 424.8 408.0 436. 2 335. 4 452.4 472.0 
PRINTING | | 
| | | | 
Book publication, total.______- number of editions__ 618 1, 082 | 911 | 1, 226 675 714 | 748 1,074 945 760 863 704 763 
||. Ee a 492 | 886 | 734 | 987 541 550 | 586 822 755 570 669 554 597 
ew easeetis...............-...- en tee Ae 126 196 177 239 134 164 162 252 | 190 | 190 | 194 150 166 
RUBBER AND RUBBER PRODUCTS 
RUBBER | | 
Natural rubber: 
Copeeantien........-...-..c. ‘ long tons__ 52, 131 49,617 | 51,632 45,985 | 50,188 | 46,285 | 53,108 47, 859 46, 128 47,117 40,597 | © 45, 307 43, 372 
Stocks, end of month__________-._-- - do__._| 123,912 118, 187 113, 251 141,541 | 125,050 | 118,803 117, 664 112, 916 111, 875 103, 626 103,017 | * 99, 850 99, 815 
Imports, including latex and guayule do 50, 556 61, 010 50,613 | 87, 635 67, 706 57, 401 56, 577 53, 616 53, 434 51, 217 46, 187 le b...-aee 
Price, wholesale, smoked sheets (New York) } 
dol. per Ib__ . 228 . 222 . 197 . 189 . 192 . 185 .191 . 185 .178 . 163 . 164 . 167 .176 
Chemical (synthetic): 
aaa 37, 890 41, 419 40, 779 42, 133 38, 890 36, 103 36, 063 35, 445 32, 335 31, 953 34, 270 , 885 30, 878 
SE a ee ae es 39, 215 38, 367 37, 690 35, 446 36, 765 34, 611 38, 746 36, 454 35, 267 36, 949 30, 014 r 34, 419 32, 131 
peeeme: Ghia Of month... ......--<0«.<<<-- ae... 98, 246 102, 842 107, 297 115, 111 118, 357 118, 932 116, 843 114, 944 112, 739 106, 813 113, 595 | * 111, 333 110, 919 
Exports. - BON PRE SS PEE 2 Oe ot A” a 669 451 348 486 | 632 342 975 509 622 587 r 691 | eae 
Reclaimed rubber: | 
Production EE eS 23, 859 23, 050 21, 430 19, 741 18, 270 19, 991 18, 463 18, 184 18, 849 14,626 | * 17,813 18, 300 
| ir eae -do___- 23, 478 23, 512 22, 170 21, 377 19, 031 17, 712 19, 508 18, 649 18, 323 19, 316 15,966 | 719, 297 18, 412 
Petes, end Of month... .................-- do_. 30, 198 31, 879 33, 378 32, 630 32, 868 32, 738 33, 397 32, 825 32, 326 | 29,126 | * 27, 526 , 
| 
TIRES AND TUBES | 
Pneumatic casings: 
Production : _...thousands__ 6, 909 6, 735 6, 084 5, 702 5, 896 5, 891 6, 578 6, 959 6, 934 7, 392 6, 264 
Shipments, total auiabememcae a Tee 6, 711 6, 490 5, 591 5, 441 , 285 4, 866 5, 903 6, 611 6, 824 7, 535 7, 694 
Original equipment_________...-.-.-__--- a6..... 2,115 2, 436 2, 335 2, 299 2, 304 2,172 2, 519 2,771 2, 380 3, 234 3, 098 
Replacement equipment. _........._._-- p....<4 4, 471 3, 899 3, 139 | 2, 953 2, 855 2, 589 3, 229 3, 718 4, 323 4, 185 4, 488 
ET) Bore a Ls S| is oe dp.... 125 155 117 189 127 105 155 121 121 116 108 
Steous, ond of month... .................. a0... 9, 802 9, 905 10, 476 10, 698 11, 339 12, 385 13, 091 13, 191 13, 301 13, 134 11, 717 
pg aR RE 25 2 a 107 125 86 188 179 118 134 143 2 120 
Inner tubes: 
SE roe e do. ... 6, 171 6, 321 5, 462 5, 032 5, 062 4, 922 5, 948 6, 059 6, 088 6, 430 5, 230 
| ESS RRS Rees esa 3 6, 210 6, 064 5, 126 4, 723 4, 926 4, 406 5, 174 5, 396 5, 296 6, 409 6, 300 
Ge, OFA OF OMEN ns cee cn do___- 8, 748 8, 915 | 9, 303 9, 641 9,815 | 10,442 11, 231 11, 748 12, 410 12, 466 11, 364 
NE anne eg ian Sane cea do. 67 85 55 135 130 | 110 9 85 81 89 
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Unless otherwise stated, statistics through |______ 1948 1949 l 
1948 and descriptive notes are shown in the Septem- | tenis. | a mahes, l | ee ba 
1949 Statisti Supplement to the Survey | ~ er October | * er | nae || January ary March April May | June | July | August | Septem. 15 

| | | \ i | 
i —_—_ 
ry T Nt Tg 
STONE, CL AY, AND GLASS PRODUCTS 
a 
ABRASIVE PRODUCTS 

Coated abrasive paper and cloth, shipments.reams__| 191, 884 165, 337 139, 414 122, 239 125, 701 131, 393 143, 753 132, 813 120, 863 123, 343 111, 262 132, 950 |_.-.2z Cott 

| } 

PORTLAND CEMENT In 

pie is sy 3 eth oars os 8 thous. of bbl_- 18, 605 19, 349 18, 435 17, 425 15, 261 13, 751 15, 439 17, 682 18, 622 18, 279 18, 856 18, 715 19, 187 Me 
Percent of capacity. _...........-._- oa | 93 93 92 84 73 73 74 85 86 87 | 87 | 87 . 92 

0 ON ON PELs SS GOT Ee thous. of bbl__| 19, 938 20, 324 18, 110 12, 741 8, 756 9, 134 14, 539 17, 779 19, 426 20, 667 19, 320 | 23,633 | 22,7781 Cot! 

Stocks, finished, end of month___-___-___-- do___-} 7, 061 6, 094 6, 399 11, 084 17, 591 22, 206 23, 104 22, 977 22, 170 19,784] 19,313 | 714,390 4 Cc 

Stocks, clinker, end a ee 3, 068 2, 824 2, 781 3, 781 5, 475 6, 752 7, 764 7, 560 7, 440 6, 922 | 6,212 | *5,771 4, 436 PI 

CLAY PRODUCTS | - 

Brick, unglazed: | 
Producstion............. thous. of standard brick__| 558, 585 595, 584 521, 308 483, 574 389, 199 345, 696 399, 729 420,477 | 459, 671 488, 860 | ° 449, 182 | 506,890 |...... Cott 
SS eee do 553, 580 556, 409 493, 302 413, 324 307, 702 289, 331 380, 361 407, 003 433,772 | 464,536 | * 444,523 | 507, 886 PMs: C 
Price, wholesale, common, composite, f. 0. b. plaat = 

dol. per thous._| 23. 368 23. 599 23, 817 23. 868 24. 085 24. 060 24. 050 24. 021 24. 002 24.000 | 23.964 | 724.045 | 24.049 E: 

Clay sewer pipe, vitrified: | In 

6 tenon OOS a ae short tons..| 128,578 | 135, 565 128, 423 124, 647 116, 015 114,311 | 124,781 | 125,128 126, 612 125, 012 | * 105, 703 196, 130 1.443 Pr 
Shipments. --____- Raa Crampons eck MN 135, 123 120, 233 100, 836 83, 965 80,815 | 112,870 112. 584 117, 523 121,010 |r 111, 298 132° 431 Rie, | 

Structural aiie, unglazed: — | % 
tide a Re 2S ie do. 110,412 | 111,992 108,111 103,514 | 100,398 | 101,059 | 117,742 114,878 112, 150 111, 533 | + 120,780 | 121,209 |_..... 
Shipments. ........----.------------------ do- 111,321 | 110,948 | 103,823 | 94,289 | 85,222 89,899 | 105,978 | 100,093 | 112,997} 111,846 | + 105,648 | 118,388 |__2 077 | 

GLASS PRODUCTS | | | © 
} 

Glass containers: | api 
EE i a ESR SERS IR thous. of gross__| 8, 737 9, 075 7, 214 6, 751 7, 302 6, 501 7, 288 7,035 7, 663 8, 036 8, 108 8, 662 7, 550 AC 
Shipments, domestic, total____...__-------- do....| 10,354 8, 170 6, 469 6, 026 6, 203 6, 029 6, 929 6, 869 7, 811 7, 928 7, 746 | , 933 | 7, 981 

General-use food: SI 
6 ee do 1, 795 823 534 569 601 589 645 649 715 701 | 748 1, 108 | 1, 164 
Wide-mouth food (incl. packers’ tumblers) | | : 

thous. of gross__| 2, 581 2, 161 11,775 1, 731 1, 761 1, 667 1, 822 1, 763 2, 920 2, 084 2, 022 2, 528 | 1, 965 0} 

Beverage (returnable and nonreturnable) | 

thous. of gross 589 460 3 246 250 159 218 396 538 816 1, 025 911 486 | 206 RA 
| SE ae ae eee do 692 422 321 332 278 327 464 180) 67 646 538 443 | 317 | 
ya Biss do 1, 136 1, 308 1, 263 872 811 799 1, 035 841 840 837 874 942 1, 121 Ray 

Medicinal and toilet_..............._...- do__- 2, 307 2, 008 1, 592 1, 564 1, 792 1, 605 1, 678 1,612 1, 666 1, 584 1,526 1, 992 | 1, 975 Cc 

Chemical, household and industrial___.do__ 764 648 443 417 507 540 563 587 628 553 561 728 7 

OS OS eee ees do. _-_-_| 338 320 290 281 77 244 262 251 227 242 253 346 341 f 

Fruit jars and jelly glasses__...._________- do. -__| 151 | 20 | 14 11 16 39 64 148 333 255 311 359 | 05 St 

Stocks, end of month__.._____.____- ee do. .-.| 7, 164 | 7, 776 | 8, 306 8, 745 9, 459 9, 713 9, 801 9, 763 9, 374 9, 270 9, 425 8, 906 8, 318 

Other glassware, machine-made: 

Tumblers: In 
SSS see thous. of dozens__!| 4, 636 | 5, 852 5, 398 4, 835 4, 722 4, 707 | 4, 796 | 4, 621 5, 242 4, 608 3, 899 | 4,007 | .cantte Pr 
7 OEE a ee ae do | 5, 038 | 5, 427 4, 873 4, 347 4, 288 | 4, 450 | 5, 038 | 4, 905 5, 055 4, 993 4,197 | 5, 157 ; 
_ el a Se ae do 6, 987 | 7, 150 7, 662 | 8, 245 | 8, 366 | 8, 693 | 8, 474 | 8, 270 8, 615 8, 154 7, 689 7715 

Table, kitchen, and householdware, shipments | | | | 

thous. of dozens 3, 402 4, 301 3, 225 2, 785 | 2, 959 | 3, 084 | 3, 645 | 3, 264 | 3, 672 3, 368 2, 528 3, 323 : Ray 
GYPSUM AND PRODUCTS | | Silk, 
Im 

Crude gypsum: } | | | | Pr 
ean! Rene” thous. of short tons 1, 003 | ERE BEE 357 a, | se Smee eee 
RT. iA el ea ae ge I do_.- 1, 882 <i Sn 1, 466 SE eee ee ee Sn 

Coleen, sro@uction._....................-.. do___. oo =o i Sf Se ee oe tl EES ES i | al an Ce 

Gypsum "products sold or used: | | } | } Con: 
OS re a short tons__| 509, 216 |_ ra PAO tice cnn 508, 200 | | Sk en! eee” sale AI 
Calcined: } | | | Ca 

For building uses: | | Imp 
Base-coat plasters__...............-.--- do 573, 344 ee | 397, 763 | So eo ee, eee —s Pric 
Keene’s cement______ sive cajoaceae 13, 786 |.... Ma ‘ suk) epee |... nm : ae eee Ul Re 
All other building plasters......_______ do 126, 359 | ; AOR) O06 $2.2 2..5.. 108, 453 . 108, 400 |). ........}-........- eee Ra 
ae hel a id aE thous. of sq. ft__ Sees |.<....-.- _ 3 512, O15 |_- | i t. . a ee Au 
i See do 7, 084 |__ | eee 6, 052 Oe fi... a 1 
|| |) a See do 634, 689 |__ cy ee 629, 052 574, 797 |__-- Be 

| | | 
Industrial plasters__................-- short tons 58, 276 55, 067 57, 575 SF, 068 ts5c5- ee 
| Mac 
= Lo 
al 7 a) T wytc 
TEXTILE PRODUCTS 
CLOTHING ( 

Hosiery: 

OE aa ee thous. of dozen pairs 11,891 | 11, 809 11, 338 11, 280 11, 165 11, 243 12, 009 11, 158 11, 024 11, 786 9, 693 12, 354 12, 997 
Shipments ---- . dace 12, 563 12, 472 11, 345 9, 663 10, 939 11, 408 12, 808 11,714 10, 898 11, 205 9, 450 12, 809 | 13, 883 Sp 
Stocks, end of ~~ ras Seas Ber ° do- 22, 488 21, 825 21, 817 25, 051 25, 420 25, 234 24, 386 23, 820 23, 938 25, 800 26, 044 25, 589 24, 703 1 
; 7" 
COTTON | | Ww 

Cotton (exclusive of linters): } be 

Production: | | | t 
Ginnings§_---_.---.-- thous. of running bales-- 5, 305 10, 437 12, 744 13, 430 14, 140 |_- 314, 580 | 298 1, 247 5, 308 ; 
Crop estimate, equivalent 500-lb. bales | ( 

thous. of bales_-|_.-_- , MORES | 5 Se Eatey vee Be 314, 868 (qe | Said 415, 446 | Pr 

Consumption ea . bales__| * 738, 794 | * 696, 505 | " 685, 881 | * 675, 466 | * 674, 283 | * 640, 179 fs 721, 378 | * 598, 502 | + 580, 476 | * 600, 651 | * 454, 426 664, 133 709, 958 | y 

Stocks in the United States, end of month, total | | | | 

thous. of bales. 15, 906 14, 839 13, 729 12, 535 11,470 10, 346 | 9, 019 | 7,877 | 6, 836 5, 781 5,283 | 18, 829 r 

Domestic cotton, total. __.....--------..- do....| 15,783 14,709 | 13,604] 12,420] 11,361 10,247} 8,925] 7,786] 6,754 5, 705 | 5, 215 | 18, 760 |. came f 
On farms and in transit__.............- do-. 10, 483 6, 045 | 3, 640 | 2, 074 1, 630 1, 228 844 | 557 | 179 316 256 14, 194 dead 
Public storage and compresses__-_---_---- do- r 4,091 7,278 | 78410] *8,785 ’ 8, 203 ’ 7, 532 ’ 6, 557 r 5, 842 | 5, 057 r 4, 388 r 4,128 3, 941 | 6, 120 
Consuming establishments___.........- do-__- r 1,214 1,391 | *1,558 1, 575 r 1, 554 r 1,548 r 1,492 r 1,385 1, 216 r 998 834 634 | 698 

Foreign cotton, total._....---.-........-.do__.-| r 124 | 130 125 | r 116 | 110 99 | "95 91 83 76 69 59 | 64 

* Revised. 1 Jelly glasses included with wide-mouth food containers. 2 Returnable only. 3 Total ginnings of 1948 crop. 4 October 1 estimate of 1949 crop. 


o'Includes laminated board, reported as component board. 


§Tota! ginnings to end of month indicated. 





























































































































Tt 7 =) 
ver 19m | November 1949 SURVEY OF CURRENT BUSINESS : 3.39 
i Unless otherwise stated, epaaiation ——_ ‘ ee 1948 : ad u a = 3 1949 
PAT! ty and descriptive notes are shown in the | q, : % : me ay 
| Septem. 1949 Statistical Supplement to the Survey Se sg October Novem ll January ex March April | May | June | July August Septem- 
lectin 
TEXTILE PRODUCTS—Continued 
ee: i Se —e re 
| COTTON—Continued | | 
wa asses ! Cotton (exclusive of linters)—Continued 
, Exports - bales._| 170,911 246, 161 428, 132 521, 568 402, 923 496, 578 576, 846 591,105 | 463,978 508, 246 221, 941 107, GB Bb vcccscuas 
Imports do 102, 970 11, 726 51 | 5, 443 | 12, 244 | 8, 533 7, 595 4, 497 3,014 4, 057 11, 218 yg eet ee 
Prices received by farmers dol. per Ib-_- . 309 .3ll . 305 . 296 . 293 | . 291 . 287 . 299 . 300 . 301 - 301 . 297 
19, 187 Prices, wholesale, middling, 1546’, average, 10 
92 markets-- _ piece: per Ib- . 312 . 312 315 | 322 . 326 . 326 . 326 . 330 | . 329 . 328 . 321 .310 . 300 
| 22,778 | Cotton linters: 
10, 799 Consumption ...-----thous. of bales 109 | 115 117 | 114 | 123 119 134 120 126 122 103 136 .141 
4, 436 Rios com ce xoessodsdevunesyaamanene do 169 222 219 | 204 | 188 | 159 | 144 ¢9 80 58 44 63 . 182 
pee ae Of month... ...- 5.5 25.....-.- do. r 357 437 527 609 | 671 | 667 682 660 588 503 456 385 411 
| COTTON MANUFACTURES | | | | 
| | 
| 
-----...., Cotton clotn: | | 
“ Cotton broad-woven goods over 12 inches in width, 
peomestion, quarterly mil. of linear yards-_- 2, 258 : : 2, 261 , SF Ree ee fe pe ISS SARE), Sonata 
24. 042 Exports.....------------------- thous. of sq. yd- | 62,456 | 83, 294 58,030 | 116,046 | 102,321 | 88,172/ 93,525 79, 355 74, 317 81,115 65, 886 O° | re 
 cnkinnn a Skevsnwncnssnyeuancab geen as do----| 1, 433 | 2, 604 2, 007 | 2, 216 2, 270 | 1, 765 | 2, 411 1, 188 1,615 649 822 <2 Ns 
«sith cae Prices, wholesale: 
Mill margins ..cents per Ib__| 41. 76 37. 55 35. 35 | 33. 99 32. 78 | 32. 30 31.35 29. 94 | 28. 7! 27. 75 28.18 30. 61 34. 70 
Denims, 28-inch .----dol. per yd . 338 | . 338 | . 338 | . 338 . 338 | . 338 | 317 . 303 | . 303 . 303 . 303 . 303 . 303 
~ © sewecee. Print cloth, 38! -inch, 64 x 60. ‘ nae Ce ‘164 | . 157 . 155 . 158 | 155 | . 152 146 . 138 | -131 . 126 -128 . 144 . 163 
ee Sheeting, unbleached, 36-inch, 56 x 60 do . 181 .178 .174 174 -170 | .170 | 170 170 | . 168 . 163 -161 .160 . 165 
| Cotton yarn, Southern, prices, wholesale, mill: | } 
2/1, carded, white, cones _.--.-----. dol. } Per Ib--| . 696 | . 686 . 686 . 666 . 659 | . 642 . 629 .612 . 604 . 598 . 600 - 610 . 620 
[ 40/1, twisted, carded, skeins- ---- ..do- . 965 | . 941 .917 . 882 . 882 . 862 . 827 789 . 776 . 764 - 764 -772 . 799 
Spindle activity (cotton system spindles): et 
7, 550 Active spindle s, last we rking day, total___thous- | 22,686 22, 483 22, 513 22, 043 22, 186 21, 950 21, 515 20, 864 20, 936 20, 568 20, 137 20, 941 21, 180 
7, 981 Consuming 100 percent cotton___.-.----- do..--| 21,302 21,157 | 21,231 20, 776 20, 927 20, 758 20, 425 19, 801 19, 862 19, 464 19, 012 19, 747 19, 975 
Spindle hours operated, all fibers, total__mil. ofhr.. _| 9, 998 | 9, 521 9, 253 9, 102 8, 940 8, 425 9, 352 7, 776 7, 737 7, 975 , 988 8, 827 9, 287 
1, 164 Average per spindle in place. ss on eodhatianshas hours. - | 420 400 389 383 376 355 393 327 325 337 255 377 396 
Consuming 100 percent cotton____-._mil. of hr-_- 9, 414 8, 889 8, 681 8, 544 8, 425 7, 966 8, 922 7, 442 7, 358 7, 506 5, 637 8, 257 8, 725 
1,965 Operations as percent of capacity_- SR itr oe 121.0 120.0 111.9 104.1 112.0 112.3 106. 8 97.9 93.8 95.8 79. 6 102.5 115.2 
206 RAYON AND MANUFACTURES AND SILK 
317 
1,121 Rayon yarn and staple fiber: 
1, 975 Consumption: 
687 EE Oi a cacccemconneae mil. of ]b_- 69.9 71.8 70. 4 75. 0 | 69. 8 63. 5 57.8 r 48.0 52.1 56.8 58.7 r 69.2 76. 1 
341 Staple fiber Seisadsnkerkeasnoumsccmess do 22.0 21.9 21.3 21.2 17.8 14.7 7.8 6.2 7.8 10.9 713.7 r19.4 24.1 
205 Stocks, producers’, end of month: 
8, 318 Es Je cciuincstnapneecaoene emis do 9.9 | 10. 1 12.3 11.1 15. 2 20. 3 32.9 44.1 r 49.8 749.7 48.6 r 41.9 31.3 
hE eer a a ROR AT do 4.8 | 7 5.4 4.6 6.2 9.7 16.2 19.1 20. 4 18.9 16.8 r12.8 7.8 
(| A Ee ae ore thous. of lb_- 4,194 1, 654 2, 822 | 4, 344 2, 824 1, 827 1, 433 718 297 106 32 ge SAE as 
oxtuhlecs Prices, wholesale: | 
ince Yarn, viscose, 150 denier, first quality, mini- 
onteaannes mum filament- eee 770 770 . 770 77 . 770 . 770 . 770 770 . 746 . 710 .710 . 710 . 710 
Staple fiber, v iscose, 114 denier_______- do 370 370 370 . 370 . 370 . 370 . 370 370 . 362 . 350 . 350 . 350 - 350 
ot Rayon broad-woven goods, production, quarterly 
thous, of linear yards_.| 519,793 |....-.-.--|_...--_--- 542, 401 |.......-. 512; 068: t.... x... >i ccce G96 AO Bh .2 snccal ee 
Silk, raw: 
Imports. naecaiaadaia thous. 1 aa 404 787 510 614 1,018 1, 215 423 12 48 460 90 a Sete aera 
Price, W holesale, Japan, white, 13/15 (N. Y. 
ooutiiied dol. per ‘tb. - 2. 60 2. 60 2. 60 2. 60 2. 60 2. 60 2. 60 2. 60 2. 60 2. 60 2. 60 2. 60 2. 60 
ae WOOL 
Consumption (scoured mea: § 
al en ceed a ea cadcnan 5% thous. of Ib_- 45, 211 33, 988 29, 705 37, 099 29, 624 27, 688 29, 110 20, 152 21,576 28, 785 22, 636 . sh 
EE ES ae ao... 20, 358 18, 092 16, 634 19, 000 16, 928 15, 676 18, 575 12, 840 12, 264 11, 415 r 6,520 10, ae 
(5 at ENR Pa BCR ER ee oe 54, 523 42, 411 38, 840 39, 495 42, 870 39, 701 31, 272 24, 511 22, 118 29, 878 23, 082 38, NE ebb dekiencinints 
nn wholesale, Boston: 
eS Raw, territory, 64s, 70s, 80s, scoured __dol. per Ib_- 1. 800 1.788 1. 750 1. 790 1. 800 1. 800 1. 800 1. 800 1. 781 1. 725 1. 600 1.525 1. 525 
wa ae Raw, bright fleece, 56s, greasy ___- do . 560 . 560 . 560 . 560 . 560 . 560 . 560 . 560 . 556 . 545 . 545 . 545 . 545 
oocndieds Australian, 64s, 70s, good topmaking, scoured, in 
oouhl LRG Re Seeman apt ae 8S a 1. 696 1. 615 1.615 1. 801 1. 925 1. 925 1. 925 1. 862 11. 675 11.675 11.675 11. 675 11,675 
WOOL MANUFACTURES 
Machinery activity (weekly average) :§ 
Looms: 
Woolen and worsted: 
Pile and Jacquard ____thous. of active honrs_- 79 89 78 77 85 80 75 73 79 80 67 | Sar 
ee iat SE RR eee NIE do. 2, 185 2, 224 2, 143 2, 106 2, 153 1, 987 1, 626 1, 543 1, 669 1, 746 r 1,620 i § gees 
| ES See eee et at. do 36 30 29 26 23 27 2 26 28 25 25 BE rs edhe 
Carpet and rug: j 
AES Tati EAN ec! AI a PALE do. 164 173 166 159 172 172 171 158 143 120 70 |, ER 
12, 997 |S Sasi eeniene amie > do 124 126 114 103 97 88 82 75 74 60 41  ¢) SAREE 
13, 883 Spinning spindles: 
24, 703 oon minis cae aaeee oe 88, 432 92, 989 90, 274 84,113 82, 547 78, 006 67, 404 68, 201 75, 641 r 76, 257 | * 72,030 Q  4 eRe Te 
| SSIS Rees & CREE Cy do 104, 311 101, 900 92, 615 91, 989 85,177 80, 209 73, 066 59, 803 63, 969 69,738 | + 62,884 SE ee 
EE SS eas PSP! ee 210 189 160 165 156 142 110 115 123 122 ; ST 
Wool yarn: } 
Production, ORRIE . cicincenwbacecees thous. of Ib_- 74, 473 61, 714 57, 611 66, 898 54, 688 52, 208 59, 435 45, 936 49, 356 60,495 | * 42,884 4 
Knitting§ LE AE Re APRS Lt EPS Men waa 8, 056 6, 409 5, 907 6, 958 5, 584 5, 232 6, 485 5,656 4, 996 6, 650 4,916 <4 eer 
5, 309 Weaving§ ____- Rdabccudniaunieetad 46, 384 38, 256 35, 709 41, 166 32, 760 31, 176 34, 360 27,056 31, 256 41,120 | * 31,124 p Og ed 
d Carpet and other§__ cians -do....| 20,083 17,049 | 15,995 18,774 | 16,344) 15, 800 18, 590 13, 824 13, 104 12, 725 r 6,844 BS, Tae Ricpeccennces 
115,446 | Price, wholesale, worsted yarn (Bradford | | 
709, | weaving system) 2/32s......._.__..-- dol. per Ib_- 3.350 | 3. 350 | 3.350 | 3.350 | 3.410 ! 3. 425 3. 425 3.395 3.375 3.375 3.375 3.375 3. 244. 
* Revised. » Preliminary. 1 Nominal price. 
wattle §Data for September and December 1948 and March and June 1949 are for 5 weeks; other months, 4 weeks, 
6, 120 
698 
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Unless otherwise stated, statistics through 
1948 and descriptive notes are shown in the 
1949 Statiotioal Supplement to the Survey 
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Septem- 


r 


1948 


October 








WOOL MANUFACTURES—Continued 


Woolen and worsted woven goods, except woven 
felts: 
Production, quarterly, total thous. of lin. yd_- 
Apparel fabrics, total..._...........---..-do 
Government orders...._--.____----- oo... 
Other than Government orders, total_.do___- 
Men’s and boys’ ee 


Women’s and children’s___...........do_-___| 


Unclassified eae 
Blanketing poe 
Other nonapparel fabrics ee 

Prices, wholesale, f. o. b. mill: 
Suiting, unfinished worsted, 13 oz_.dol. per yd_- 
Women’s dress goods, flannel, 8 oz, 54-inch 
dol. per yd_. 


MISCELLANEOUS 


Fur sales by dealers thous. of dol__| 





118, 816 
104, 807 


2, 161 


102, 646 


2, 388 








AIRCRAFT 


Civil aircraft, shipments 7 


MOTOR VEHICLES 
Factory sales, total 


Domestic 

Paes one, tem. .....----.---..--.- 
os ean aes 

Trucks, total__-.-- RSS Pa oe 
Domestic 


Exports, total 
Ne ee 


Truck trailers, product.on, total......-..---.do__- 
Complete trailers....___ 


Chassis shipped as such 
Registrations: 

New passenger cars 

New commercial cars 


RAILWAY EQUIPMENT 


American Railway Car Institute: 
Shipments: 
Freight cars, total _- number-. 
Equipment manufacturers, total] _--_---do--_- 
Domestic 
Railroad shops, domestic__.....----__-- 
Passenger cars, total 
Equipment ap omner, © total. 
Domestic 
Railroad shops, domestic 
Association of American Railroads: 
Freight cars (class I), end of month:§ 
Number owned thousands- - 
Undergoing or awaiting classified repairs 
thousands 
Percent of total on line 
Orders, unfilled. _number- 
Equipment manufacturers _---------...do_-- 
Railroad shops 
Locomotives (class I), end of month: 
Steam, undergoing or awaiting classified repairs 
num ber- - 
Percent of total on line 
Orders unfilled: 
Steam locomotives, total : 
Equipment manufacturers 
Railroad shops 
Other locomotives, total 
Equipment manufacturers 
Railroad shops 
Exports of locomotives, total 


INDUSTRIAL ELECTRIC TRUCKS AND 
TRACTORS 


EE num ber-- 
NN Malia daniel ie oi takehiaatintcicw re a ee 
a ae 





296, 339 | 
85, 108 | 


PANS 
eeSag 
Orr OO Or 


mee 





r Revised. 





Novem- 
ber 


Decem- 
ber 


January 


Febru- 
ary 





March 


TEX T ILE PRODUCTS—Continued - 


3. 589 


2. 624 


1, 541 


TRANSPORTATION 


, 803 
679 
600 








3. 589 | 
| 
2. 624 


1, 374 





1, 416 


3, 03: 





68, 822 
545 
460 

4, 440 

3, 999 | 

3, 837 | 

030 


20, 526 
, 742 

, 784 
3, 819 
3, 694 
2,444 
250 
125 


230 | 
"024 | 





| 
| 
| 
| 








| 
| 


160 
139 


426, 


y | 
« 
y 3 





258, 
67, 5 


9 
“ 


73, 
46, 


9 


“; 





1, 
|e 


324, 
310, 
101, 

88, 540 


26, 
12, 
14, 
, 296 
2, 181 
i 
1, 


10, 
4s 
7, 


, 894 


1, 


26, 


665 
418 


326 | 


547 
343 
700 


753 
676 
077 


095 
086 
115 
218 
037 


800 | 
906 | 


421 


80 
75 
66 


5 


761 | 


91 | 


5.4 


384 | 


403 


981 


504 


Cr. 


43 
33 
10 
452 


452 


0 | 


50 
8 


42 





102, 250 
87, 556 


rot Sy pena pot ieeres- 


82, 603 | 
34, 420 | 


April | May 


1949 


June | 


July August 





40, 634 |___- 
7, 549 |_- 


5, 555 


9, 139 
3. 589 
2. 722 


EQUIPMENT 


w 


bet et BS St 


673 | 
953 | 
634 
510 | 
254 | 
256 | 


124 


_ 


360, 584 
87, 165 





494 
3, 392 
2, 149 
3, 212 
, 808 


—s 
Cony 
mm 2 bh 


~] 


, 993 
598 
395 
760 
568 
231 
337 
192 


— eb 


et ee DO ND Or 


390, 932 
78, 857 











593, 640 
6§32 

522 
493, 882 
480, 009 
99, 126 
89, 174 


22, 498 
11, 878 
10, 620 
2, 817 
2, 686 
1, 575 
1,111 
131 





6,251 | 432, 470 
“36,375 | 79,069 


9, 532 
6, 886 
6, 879 
2, 646 
95 | 
95 | 
77 


0 





1,770} 1,771 


109 113 | 


6.4 6.6 





3.069 
2. 475 








ebebtetetel beleleke 











| 


45 », O5 7 36, 331 } 
19, 368 | 
16, 963 


2, 665 | 
8.7 | 
| 


| 
99 | 
29 | 


10 


19 
1, 098 | 


as, 


657, 664 
439 444 

399 420 

483, 261 557, 370 
7 544, 6380 
99, 850 
89, 989 


1 20, 234 
10, 853 
19, 381 

2, 601 

2, 504 

1, 482 
1,022 
97 
448,477 | 478,556 


76, 866 85, 539 | 


| 








PLWH 
osaeeSse 


1, 769 


126 125 
7.4 7.¢ 
31, 746 26, 59! 

16, 474 13, 473 
15, 272 13, 126 


2, 833 2, 949 
9.8 


23 
6 
17 
873 
873 
0 
64 
12 | 
52 | 








1 Data beginning May 1949 for aircraft exports, and beginning July 1949 for truck exports and total motor-vehicle exports are not comparable with earlier figures; see note ‘‘1”’ for p. 8-207} 
¢@ Publication of data for military shipments and the total, previously shown here, has been discontinued by the Civil Aeronautics . Administration. 
§ Not including railroad-owned private refrigerator cars. 
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